


























































Sales of Gold Jewellery crossed ` 10 billion mark for the first time during financial year 2011-12, which grew by 15.71% to 
` 10,017,652,770 as compared to ̀  8,657,327,844 during previous financial year.

Sales of Diamond-studded Jewellery grew strongly by 33.03% to ̀  3,507,331,656 during financial year 2011-12 as compared to 
` 2,636,575,215 during the previous financial year. The growth in sales of Diamond-studded jewellery was the result of Diamond-
studded jewellery promotion schemes & innovative designs by in-house manufacturing unit at Kandivali. The new 
manufacturing facility at Kandivali has a carpet area of 17,139 sq.ft. and annual production capacity to manufacture 100,000 
carats of Diamond-studded jewellery.

The Gross Profit Margin for the financial year 2011-12 has improved to 17.54% from 15.73% in the previous year. In the absolute 
term the Gross Profit has increased by 29.43% to ` 2,430,736,358 as compared to ` 1,877,991,801 during previous year. The 
healthy improvement in Gross Profit Margin was on account of Company's continuous thrust on increasing sales of Diamond-
studded jewellery, which resulted in favourable product mix and improved Gross Profit margin.

The EBITDA for the financial year 2011-12 has improved to 8.74% from 7.27% in the previous year.

During the financial year 2011-12, the Company has opened a new showroom at Rajkot.

Dividend:

Your Directors are pleased to recommend maiden dividend of ` 0.75 (seventy five paise only) per Equity Share (i.e. 7.50%) of 
face value of ̀  10/- each for the year ended 31st March, 2012 against the dividend of ̀  NIL per Equity Share for the year ended 
31st March, 2011. The Total outgo for the current year amounts to ` 58,111,250/- (Rupees Five Crores Eighty One Lakhs Eleven 
Thousand Two Hundred Fifty only), including dividend distribution tax of ̀  8,111,250/- (Rupees Eighty One Lakhs Eleven Thousand 
Two Hundred Fifty only), as against ̀  NIL dividend in the previous year.

Consolidated Accounts:

th nd The Ministry of Corporate Affairs (MCA) vide General Circular No. 2/2011 and 22/2011 dated 8  February, 2011 and 2 May, 2011 
respectively, issued a direction under Section 212(8) of the Companies Act, 1956 that the provisions of Section 212 shall not 
apply to Companies in relation to their subsidiaries, subject to fulfilling certain conditions mentioned in the said circular with 

thimmediate effect. The Board of Directors of your Company at its meeting held on 30  May, 2012, approved the Audited 
Consolidated Financial Statements for the financial year 2011 - 2012 in accordance with the Accounting Standard (AS-21) and 
other Accounting Standard issued by the Institute of Chartered Accountants of India as well as Clause 32 of the Listing 
Agreement, which include financial information of all subsidiaries, and forms part of this report. The Consolidated Financial 
Statement of your Company for the financial year 2011 - 2012, are prepared in compliance with applicable Accounting 
Standards and where applicable Listing Agreement as prescribed by the Securities and Exchange Board of India.

The annual accounts and financial statements of the subsidiary companies of your Company and related detailed information 
shall be made available to members on request and are open for inspection at the Registered Office of your Company. Your 
Company has complied with all the conditions as stated in the circular and accordingly has not attached financial statements 
of its subsidiary companies for the financial year 2011 - 2012. A statement of summarized financials of all subsidiaries of your 
Company including capital, reserves, total assets, total liabilities, details of investments, turnover, etc., pursuant to the General 
Circular issued by the Ministry of Corporate Office, forms part of this report.

Changes in Authorised Share Capital:

During the financial year 2011- 2012 there was no change in the Authorised Share Capital of your Company.

Changes in Paid-up Share Capital:

During the financial year 2011-2012 there was no changes in Paid-up Share Capital of your Company. 

Wholly owned Subsidiary Companies:

For the year under review your Company has two subsidiaries namely; Tribhovandas Bhjimji Zaveri (Bombay) Limited as its 99.88% 
thsubsidiary company, which was converted into wholly owned subsidiary company w.e.f. 13  June, 2011 and Konfiaance 

Jewellery Private Limted (KJPL) as its 60% subsidiary company, which was converted into wholly owned subsidiary company w.e.f. 
nd22  June, 2011.
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