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INDEPENDENT AUDITOR’S REPORT

To the Members of
Tribhovandas Bhimji Zaveri (Bombay) Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Tribhovandas Bhimji Zaveri
{Bombay) Limited {“the Company™). which comprise the Balance sheet as at March 31, 2022,
the Statement of Profit and Loss {(including Other Comprehensive Income), the Cash Flow
Statement and the Statement of Changes in Equity for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information. (hereinafter referred to as “financial statements™)

In our opinton and to the best of our information and according to the explanations given o
us, the aforesaid financial statements give the information required by the Companies Act,
2013, as amended (“the Act™) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS™) and
other accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2022, its profit including other comprehensive loss, its cash flows and the
changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the ~Auditor’s Responsibilities for the Audit of the Financial
Statements™ section of our report, We are independent of the Company in accordance with the
“‘Code of Ethics’ issucd by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual report but does not include the
financial statements and our auditor’s report thereon. The Annual’s report is expected to be
made available to us after the date of this auditor’s report.

Our opinion on the financial statements dees not cover the other information and we do not
express any form of assurance conclusion thereon.

Head Office: 714-715, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, india, Tel : +91 22 3021 8500 » Fax :+91 2
LAL : www.cas.ind.in

Branch : Bengalury




CHATURVEDI

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated.

When we read the other information identified above, if we conclude that there is a material
misstatement therein we are required to communicate the matter to those charged with
governance. We have nothing to report in this regard.

Besponsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(35) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income,
cash flows and changes in equity of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (Ind AS) specitied
under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Finaneial Statements

Our ohjectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

SHAH .
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

[dentify and assess the risks of material misstatement of the financial statements. whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is h igher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order o design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statement in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern,

Evaluate the overall presentation, structure and content of the financial statements,
ncluding the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

l.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,

we give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4
of the Order.

Further to our comment in the Annexure A. as required by Section 143(3) of the Act, we
report that;




CHATURVEDI | 7 SHAH. .

artered Accountants

{a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit:

(b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

{c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by
this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act;

{e) On the basis of the written representations received from the directors as on March 31,
2022 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2022 from being appointed as a director in terms of Section 164 (2) of
the Act;

(f) With respect to the adequacy of the internal financial controls with reference to the
financial statements of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure B” to this report;

{g) The provisions of section 197 read with Schedule V of the Act are not applicable to the
Company for the year ended March 31, 2022 as there is no Managerial Remuneration
paid.

(h) With respect to the other matters 1o be included in the Auditor’s Report in accordance
with Rule |1 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to
us and as represented by the management:

i. The Company does not have any pending litigations which would impact its
financial position;

ii.  The Company did not have any long-term contracts including derivative contracts
for which there were any material foresseable losses;

iii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. {a) Management has represented to us that, to the best of its knowledge and
beliel. no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Company
to or in any other pesrsons or entities, including foreign entities
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(“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf” of the Company (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries:

(b} Management has represented to us that, to the best of its knowledge and
belief, no funds have been received by the Company from any person(s) or
entity(ies), including foreign entities (“Funding Parties™), with the
understanding. whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
(*Ultimate Beneficiaries”) or provide anv guarantee, security or the like on
behalf of the Ultimate Beneficiaries,

(c) Based on our audit procedure conducted that are considered reasonable and
appropriate in the circumstances. nothing has come to our attention that cause
us to believe that the representation given by the management under paragraph
(2} (h) (iv) (a) & (b) contain any material misstatement.

The Company has not declared or paid any dividend during the year.

For Chaturvedi & Shah LLP
Chartered Accountants
Registration Number: 101720W/W100355

O

Vijay Napawaliva

Partner

Membership Number: 109859

UDIN: 22109859AILPSI8433

Place: Mumhbai

ijﬂnh‘{,

Date: 5 May, 2022
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SANMEXURE A” TO THE INDEPENDENT AUDITOR'S REPORT

(Helerred to in paragraph | under the heading “Report on Other Legal and Regulatory
Requirements™ of our report of even date to the members of the Tribhovandas Bhimji
Zaveri (Bombay) Limited on the financial statements for the year ended March 31, 2022)

(i) In respect of property. plant and equipment:-

(2) (A) The Company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant & Equipment on the basis of
available information.

(B) The Company has maintained proper records showing full particulars of intangible
assets on the basis of available information.

(b) The Company has a regular programme of physical verification of its property, plant
and equipment by which all property, plant and equipment are verified in a phased
manner over a period of two years. In accordance with this programme, a portion of
the property, plant and equipment has been physically verified by the management
during the year and no material discrepancies have been noticed on such verification.

{c) According to the information and explanations given to us and the records examined
by us in respect of immovable properties disclosed as Property, Plant & Equipment
{other than properties where the Company is the lessee and the lease agreements are
duly executed in favour of the lessee) in the financial statements are in the name of the
Company.

(d) According to information and explanations given to us and books of accounts and
records examined by us, the Company has not revalued its Property, Plant and
Equipment {including Right of Usc assets) or intangible assets or both during the year.

(e) According to information & explanations and representation given to us by the
management, no proceedings have been initiated or are pending against the Company
for holding any benami property under the Benami Transactions (Prohibition) Act.
1988 and rules made thereunder.

(11} (a) The Company is involved in the business of rendering services. Accordingly, it does

{1ii)

not have its own physical inventory. Thus, the provisions of paragraph 3(ii) of the
Order are not applicable to the company.

{(b) As per the information and explanations given to us and books of accounts and records
examined by us, no working capital limits from banks or financial institutions on the
basis of security of current assets has been sanctioned. Therefore, provision of clause
3{1)(b) of the Order is not applicable to the Company.

in our opinion and according to the information and explanations given to us, during
the year, the Company has not made investments in, provided any guarantee or security
or granted any loans or advances in the nature of loans, secured or unsecured to
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companies, firms, Limited Liability Partnerships or other parties. Therefore. the
provision of clause 3(iii) (a),(b).(c).(d), (e} and (f) of the Order are not applicable to the
Company,

(ivl  In our opinion and according to the information and explanations provided to us, the
Company has not granted any loans or provided any guarantees or security to the
parties covered under Section 185 of the Act. The Company has not made any made
investments or loan, given any guarantee or security to the parties covered under
section 186 of the Act.

(v} According to the information and explanations given to us, the Company has not
accepted any deposits or amounts which are deemed to be deposits within the meaning
of provisions of sections 73 to 76 or any other relevant provisions of the Act and the
rules framed there under. Therefore, the clause (v) of paragraph 3 of the Order is not
applicable to the Company.

(vi)  To the best of our knowledge and as explained, the Central Government has not
specified the maintenance of cost records under sub section (1) of Section 148 of the
Act, in respect of the activities undertaken by the Company. Accordingly, paragraph
3(vi) of the order is not applicable.

{vii) In respect of Statutory Dues:

(a) According to the records of the company examined by us, the Company has generally
been regular in depositing undisputed statutory dues, including Goods and Service Tax,
Provident Fund, Employees State Insurance (ESI), income tax, and other material
statitory dues applicable to it, with the appropriate authorities. According to the
information and explanations given to us. no undisputed amounts payable in respect of
such statutory dues were outstanding as at March 31, 2022 for a period of more than
six months from the date they became payable,

(b) According to the information and explanations given to us and the records of the
Company examined by us, there are no statutory dues referred to in sub-clause (a)
above which have not been deposited with the appropriate authority on account of any
dispute.

(viil)  According to the information and explanations given to us and representation given to
us by the management. the Company has not surrendered or disclosed any transaction,
previously unrecorded in the books of account, in the tax assessment under the Income
Tax Act, 1961 as income during the year. Accordingly, the provision of clause 3(viii)
of the Order is not applicable to the Company.

(ix) (a) According to the information and expianations given to us and on the basis of our audit
procedures, we report that the Company does not have any loans or other borrowings
and theretore the provision of clause 3(ix)(a) of the Order are not applicable to the
Company.

Continuation sheet ..
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(0) In our opinion, and according to the information and explanations given to us, the
Company has not been declared willtul defaulter by any bank or financial institution or
other lender,

(¢) In our opinion. and according to the information and explanations given and records
examined by us, the Company has not obtained any term loans during the vear.

(d) According to the information and explanations given to us and the procedures
performed by us, and on an overall examination of the financial statements of the
Company, we report that, prima facie, no funds raised on short-term basis have been
used during the year for long-term purposes by the Company.

(e} In our opinion, and according to the information and explanations given to us, the
Company docs not have any subsidiaries, associates or joint ventures therefore question
of taking any funds from any entity or person on account of or to meet the obligations
of its subsidiaries, associates or joint ventures does not arise.

(1) In our opinion, and according to the information and explanations given to us, the
company does not have any subsidiaries. joint ventures or associate companies,
therefore question of raising any loans during the year on the pledge of securities held
in its subsidiaries, associates or joint ventures does not arise.

(%) (a) The Company has not raised money by way of initial public offer or further public offer
{including debt instruments) and hence clause (x)(a) of paragraph 3 of the Order is not
applicable to the Company.

(b} According to the information and explanations given to us, the Company has not made
any preferential allotment or private placement of shares or convertible debentures
(fully, partially or optionally convertible) during the vear hence clause 3(x)(b) of the
Order is not applicable to the Company.

(xi) {a) Based on our audit procedures performed for the purpose of reporting the true and fair
view of the financial statements and on the basis of information and explanations given
by the management. no fraud by the Company or on the Company has been noticed or
reported during the year.

{b} According to the information and explanations given to us, no report under sub-section
12 of section 143 of the Act has been filed by us or by any other auditor in Form ADT-
4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government.

{c) As represented to us by the management, there are no whistle blower complaints
received by the Company during the year.

(xit)  In our opinion, the Company is not a Nidhi company and the Nidhi Rules 2014 are not
applicable to it. Therefore, the provisions of clause 3(xii) of the order are not applicable
to the Company.

SHAH ¢
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According to the information and explanations given by the management, transactions
with the related parties are in compliance with section 188 of the Act where applicable
and the details have been disclosed in the notes to the financial statements as required
as required by the applicable accounting standards. The provisions of Section 177 of
the Act are not applicable to the Company.

(xiv) (a) In our opinion, and according to the information and explanations given to us, the

Company has an internal audit system commensurate with the size and nature of its
business

(b} We have considered the internal audit reports of the Company issued till date, for the

(xv)

period under audit.

According to the information and explanations given to us and based on our
examination ol the records of the Company, the Company has not entered into any non-
cash transactions with directors or persons connected with him/her as referred to in
section 192 of the Act. Accordingly, paragraph 3(xv) of the Order is not applicable.

(xvi} (a) To the best of our knowledge and as explained, the Company is not required to be

registered under section 45-1A of the Reserve Bank of India Act, 1934,

(b} In our opinion, and according to the information and explanations provided to us and

on the basis of our audit procedures, the Company has not conducted any Non-Banking
Financial or Housing Finance activities during the year as per the Reserve bank of India
Act 1934,

¢) In our opinion. and according to the information and explanations provided to us. the
P 2 P

Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India.

{d) In our opinion, and according to the information and explanations provided to us, the

(xvii)

(xvili)

{xix)

Group has no Core Investment Company (CIC).

In our opinion, and according to the information and explanations provided to us,
Company has not incurred any cash losses in the financial year and in the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year. Therefore,
provisions of clause (xviii) of Paragraph 3 of the Order are not applicable to the
Company.

According to the information and explanations given to us and on the basis of the
financial ratios. ageing and expected dates of realization of financial assets and
payment of financial liabilities. other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report that Company is not capable of meeting its liabilities existing

SHAH ¢
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at the date ol balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up
to the date of the audit report and we neither give any guarantee nor any assurance that
all Habilities 1alling due within a period of one year from the balanze cheet date, will
get discharged by the Company as and when they fall due.

{xx)  The provisions of CSR contribution under section 135 of the Act are not applicable to

the Company. Therefore, sub clause (xx) of paragraph 3 of the Order is not applicable
to the Company.

For Chaturvedi & Shah LLP
Chartered Accountants
Registration Number: 101720W/W100355

[jﬁ ,.,a*ir""‘" v

Vijay Napawaliya
Partner
Membership Number: 109859

UDIN: 22109859A1LPSIS433

Plaee: Mumbai
Date: 5t May, 20272

Contiruation sheet
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“ANNEXURE B” TO THE INDEPENDENT AUDITOR’'S REPORT

Referrved (o in paragraph 2(f) under the heading “Report on Other Legal aud Regulatory
Reguirements™ of our report of even date to the members of the Tribhovandas Bhimji
Laveri (Bombav) Limited on the financial statements for the vear ended March 31, 2022,

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls with reference to financial statements of
Tribhovandas Bhimii Zaveri (Bombay) Limited (“the Company™) as of March 31, 2022 in
conjunction with our audit of the financial statements of the Company for the yvear ended on
that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
contrals based on the internal control with reference to standalone financial statements criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
elfectively for ensuring the orderly and efficient conduct of its business, including adherence
lo company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to
financial statements of the Company based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note™) issued by the Institute of Chartered Accountants of India (*ICAI™) and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to
financial statements was established and maintained and if such controls operated effectively
in all material respects.

Continuation sheet.,
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Our audit involves performing procedures 10 obtain audit evidence about the adequacy of the
internal financial controls system with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls over [inancial reporting,
assessing the risk that a material weakness exists, und testing and evaluating the design and
operating 2[fectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company”’s internal financial controls system with reference
to financial statements

Meaning of Internal Financial Controls With Relerence to these Financial Statements

A company’s internal tinancial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally
accepled accounting principles. A company’s intzrnal financial control with reference to
financial statements includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions ol the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors of the
company: and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or dispositien of the company’s assets that could have a materizl
effect on the financial statements.

Inherent Limitations of Internal Financial Contrels With Reference to the Financial
Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, inclnding the possibility of collusion er improper management override of controls,
material misstatements due to error or fravd muy ocour znd not be detected. Also, projections
of any evaluation of the internal financial controls with reference to financial statements to
fiture periods are subject to the risk that the internal financial control with reference to
financial statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

SHAH. .
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Opinion

In our opinion, to the best of our information and according to the explanations given 1o us,
the Company has. in all material respects, an adequate internal financial controls sysiem with
reference Lo financial statements and such internal financial controls with reference to finanzial
stalements were operating eftectively us at March 31, 2022, based on the internal control vith
reference to financial staterents criteria established by the Company considering the essential
components ol inlernal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial eporting issued by the ICAL

For Chaturvedi & Shah LLP
Chartered Accountants
Hesistration Number: 101 72000W/WI00353

; r}ﬂgjq :!'kt-
v

Vijay Napawaliva

Partner

Memibership Namber: 109859
UIEN: Z2T00359 AL PSIR4S3

Pluse: Mumimai
Date: 5% May, 2022
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Tribhovandas Bhimyi Zaveri (Bombay) Lirmnited

Balance sheet as at 31 March 2022

L an Lacs

Ag al
31 March 2022

Particiabirs Mt

Al ASSETS

1 Mon-current asseid

he al

3 March 2021

a)  Property. plant and équipment 3 A3 23214
b} Right to use asss i T5.41 18350
¢} latangible ssets 5
d}  Financial assets
(i} Investments ] 1.4 [.53
(it} Driher Fimancial aseets T A4 2440
¢} Deforved wx assers (ncr) & - -
iy Mo cument tix sssets 9 .62 5115
gy Other von current asaets Ly 016 .
Total Mon-currenl assels 41050 47781
1 Corrent sssels
a}  Financial assets
(i) Cash and cash equivalents it 4.20 1130
{ii¥Trade Receivable 12 38064 .
by (hher current assets 13 #7.73 2409
Total Current asseis 472,57 135.3¢
Taoral Aggets 1207 1320
B. EQUITY AND LIABILITIES
Equity
a) Share capital 14 542 502
b} Crther equity 15 458446 (741.65)
Total equity 46348 (T36.63)
Liabilities
1 Mon-carrent labilities
a}  Financial linbilities
{i) Lease liabiliy 16 34.47 T6.43
by Provisions 17 58.21 27.96
Total Nen-carrent lahilitics 9338 164.39
1 Current liahilities
a} Financial liabilites
{i¥ Lease liahility 12 41.97 3779
{i1} Trade payables
a) Total outstanding of Micro and Small Enterprises 1o 1503 0.4
b) Total owtstanding dues other than Micre and Small Enterprises 195.18 1.050.98
{ini) Okher financial liabilities 20 326 0.20
b} Provisions 21 15.69 1870
«) - Oither current liabilities 22 BOLOE 4,63
Total Carrent labilitics 355.21 L8544
Total Eguity sl liabilities EEAT 13,20
e -
Significant acoounting policies 2
Note to financials statements 1-29
As per sur report of even date
For Chaturvedi & Shah LLE For and on beball of the Board of Directors of
Chartered Accountants Tribhevandas Bhimji Zaveri (Bombay) Limited
Firm Resistration Mo 1072000 WI00335
,W;uc-}h;, :
Vijay Napawaliva Shrikant Zoveri Raashi Zaverd
PFartner Direcior Whole Time Director

Membership Mo, 109859 DAIM: 2R3 725

Flace: Mumbai
Dade: 05 May 2022

DIN: (07 13688



Tribhovandas Bhimyi Zaveri (Bombay) Limited

Statement of Profit and Loss for the year ended 31 March 2022

= = = = =L % in Lacs
. Year end Year enid
Particulars Motes
31 March 2022 31 March 2021
I. Revenue from Operations
(a) Revenue from service incoms 23 |.935.39 1,103.25
(by Oaher income 24 1011 73.84
2. Total Income {a+b} 1,%45.50 1,177.0%
3. Expenses
(a) Employee benetits expense 25 353.63 331.07
(b} Finance costs 26 10.21 6.60
{2} Depreciation and amorfization expense 27 GR.99 113.64
{d} Crher expenses 28 1,341.20 T02.51
4. Total expenses 1,774.03 1,153.82
5. Profit before tax (2-4) 17147 2327
6. Tax expenses - -
7. Profit after tax {3-6) 171.47 2327
&. Ciher Comprehensive Income
Items thar will net be reclassified subsequently to profit or loss
i) Re-measurement of defined benefit obligation 3397 13.30
it Re-measurement (loss)profit on quoted investment i | 0.39
9. Other Comprehensive Income .68 13.6%
10. Total Comprehensive Income for the year (T+%) 20615 3696
Earnings per equity share
Basic () g3 341579 463 64
Diiluted () i 341579 463 64
Significant accounting policies 2
MNote to financials stalements 1-20
As per our repart of even date
For Chaturvedi & Shah LLP For and on behalf of the Board of Directors of
Chartered Accountants Tribhovandas Bhimji Zaver] (Bombay) Limitesd
Firm Registration No: 1017200/ W1H0355
Lﬁ"}ﬂ g
Vijay Napawaliya Shrikant Zaveri Zaveri
Partner Director Whaole Time Director
Membership No. 109859 DIM: 0263725 DIN: BOT13688

Place: Mumbai
Date; 05 May 2022




Tribhovandas Bhimji Zaveri { Bombav) Limited

Statement of Cash flows for the vesr ended 31 March 2022

Farriculars

Year vrm:'l
31 March 2022

*in Lacs

Year end

31 March 2021

(A} CASH FLOW FROM OPERATING ACTIVITIES

Net profit before tax 17147 23.27
Adjustments o
Depreciation and amortisation expenses ff.o 1E3.64
Interest income on incems tx refind - {7.70)
Dividend income 1CR02Y -
Finante cost 10.21 L
Bental income [2.55) -
Linhithitiee Provision no benger require wmitten back (1) 13.63) (T2
Cabice Income - Rent wavier | Lense liability cancellation = {53.008)
Operating profit before warking tapital changes 14247 7552
Changes in working capital
Adjustment for (increase) / decréase :in OPETAting Asscts
Trade Receivables (38064 -
Other Recervables 3425 3397
Adjustment for increase / (decrease} in operating liabilities:
Trade Payables (536.51) (B3.8)
Security Deposils .06 -
Other Payahles 1.07 i
Provisions B9l [31.53)
Cash flew from operations (927.79) {7.73)
Diirext tax (paid) refund received {20.45) 5400
Net cash flow from(used in) operating activities (A (D4E.24) 46.27

{B) CASH FLOW FROM INVESTING ACTIVITIES
Capital Expenditure oa property, plant & equipment and intangible assets {739 (2.69)
Rental income 255 -
Dividend receied 002 -
Met cash Mow used in lnvesting activities (B} (4.81) 12.69)

(€1 CASH FLOW FROM FINANCING ACTIVITIES
Share application money receved for preference shares | Perding Allotment ) 99396 -
Payrnent of lense Biability {48.00) {4000
Net cash fMow from/{used in) financing activities (Ch 045 04 (40,00
Met { Decrease |/ Increase in cash and cash equivalens {A+E+HC) (7.1 358
Cash and cash equivalent at beginning of year 11.30 7.72
Cash and cash equivalent at end of vear 4.0 11.30

Notes to cash Now statement

1 Components of cash and cash equivalents:
Cagh in hand iz 0.26
Balances with hanks 11
=4 CUITENT ACoumis 4.8 1104
4.20 1130

MNaote to financials statements 1 to 29

As per oar repart of even date attached

For Chaturvedi & Shah LLF For and on behalf of the Board of Directors of

Chartered Accountants Tribhovandas Bhimji Zaveri (Bembay) Limited

Firm Registration Ma: 101 720W) WiI0355

b % 5-% :

Vijay Napawuliya Ty Shrikant Zaveri Raashi Zaveri

Partner -“{:-"-.u Directar Whole Time Director

Membership No, 109859 at DIN 00263725 DIN: (7 13688

4]
. M!jr-ﬂﬂ,ﬁh |
Place: Mumbai o /l}_:!.:l.lr
Date: 05 May 2023 oL A
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Tribhovandas Bhimi: Saven

sombay) Limited

Statemont of Changes in F quity Tor the vear ended 31 March 2022

A Shore Capital

.3 R = As 3t 31 Mareh 2021 L Asui31 March oz
o X et M ol shares Aot | ¥ in Lacs ) Me ol shares T A 0 T in Lacx )
Equity share of Rs. 100 cach issuad, subsonbed and fully paid i
Ag at the beginming of the vear 5,020,00 502 S4020. 0k 502
Issue of share capital - -
Ax at the el of The year A0 5.412 5,820 5,02
B. Other Equity
L lLacs
T
Other Share Application
| Reserve & Surplu; Comprehensive Maney ( Pending
i Income Albotmcat |
Particilars [ Noo-Cumulative | Total Diher Equity
Secirities Retsined Re-messurement of Optienally
preminm {Hefer earnimos {Hefer delimed benefit plan Comvertilie
node o 15) nofe @ 15) (Refer note no 15) Prefercioe Shares
{Refer nate no 15)
Az at 1 April 2020 197.51 {1, 08,057} 2013 - {TTH.61)
Profit for the vear = 2327 - - 2337
‘Other comprebensive incame for the vear - 1368 i5.68
Total comprehensive income for the vear - 2327 13.68 = 36,95
As at 31 March 2021 197371 (91T FEN]] ry TTAT.65)
As at 1 April 2021 197.31 (981,78} 41,51 - (T41.65)
Profit for the vear 17147 = 171.47
Share applacation moswy received during the vear - x LR 99396
Oitber comprehensive income for the vear = - 14.6% £ 3468
Tetal comprehensive income = 17037 EEN [FEXT 120011 |
Balange a5 a1 31 March 2022 19731 1 il 1] [TENT FLETY
As par var teport of even date
For Chatarvedi & Shab LLP Far and an behall of the Bogrd of Directors of
Chartered Accountants Tribhovandas Bhimji Faveri (Bombay) Limited
Firm Regiatration Mo 10173000 W 1002549
L%‘M Lh_ A
Vijay Napawaliya Shrikant Zaveri Eaashi Zaverl
Fariner Director Whole Time Director
Membership No, 09859 DN (0263725 DM 071 3688

Place: Mumbai
Diabe: (45 By 2022
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Tribhovandas Bhimji Zaveri (Bombay ) Lunied

Notes to the financial steatements for the vear chded 31 March 2022

Li

Corporate infarmation
Trbbwvandas Bhimiji Zaveri (Bambay) Limsited ["the © cmpamy ™ was in
limired company w.e.f. 27 December 2010, The Comps

orporaled on 24 April 1986, in Mumbai. The Company has been converied 1 3 pralalic
8 imvelved dn the basitess of goldsmiths, silversmiths, gem merchants and cber rotsied activirics

Sigaificant accounting poelicies
The accounting pidicics are set oot below hsve heen apehied consistently to the periods prosenited in 1hese financinl stalcments.

Bagis of Preparation of financial statemsenis

Going concern assumgtion

The company has mcarred & profit before tax of 2 171 47 fncs in the current vear and profit of T 23,27 lacs in the previous wear, farther the compaiy has
accumulated Josses of 2 810030 tacs as a1 31 March 2027 131 March 2021 ¥ 98177 facs} sgainst share capital, share premium and share applicaion meney of
2 119629 lacs as at 31 March 2022 (31 March 2021, % 202 53 lscs} for ‘which thv company assured of continaal operational and financal sappoet from s
halding company. Based an the above, these financial stalements have been Pprepaned under a going concemn assumption.

Statement of compliance
The financial statemenis of the Compary Bave been prepared in accondarce with Indian Aceounting Standards (Ind AS), sotified under the Companies (Indlean
Accownting Saandards) Rubes, 2015, and osher relevan provisions of the Companies Act, 2013 ("the Act™) as amended,

Functicnal and presemtation currency
The financial staterents are presemted in Dedian Rupess (). which is also the Company’s functional curmency,

Basis of measurement

The financial stalements: have been prepared on historeal cost basis, excepl for the follawing sssets and liabilities which have boen measured a1 fair value 05
requared by relevant Ind A5

* Cemain financial assets and lishilitics measurcd at fair value frefer Fecounting policy regarding financial instruments), and

« Met definad benefit liabilicy

Fair Value Measarement

Fair vatue is the price that would be received 1o sell an asset or paid 10 eransfer  lisbility in an orderly transaction between markes participants ot the
measurement date, (regardiess of whether that price is diracthy shgervable or esti d using anoth fuaton technique). In estimating the fair value of an
agset of & liabilisy, the Company takes inte account the characteristics of the asset or liabilivy, if market participants would take those characicristics imto
account when pricing the ssset o liability, a the measurement date,

I ncldition, for financisl reporting purposes, fair value messrements are ealegorsed into Leved 1, 2, or 3 based on the degree o which inputs 1o the fair value
mesurements are sheervahle and the significance of the mputs 10 the fair valee meagurement in its cafirety, which are described as follows:

= Level | inputs ane quobed prices (unadiusted) in active markeds for identical assets or liabilities that the eatity can aceezs at the measuement date;
= Level 2 inguts are inputs, odber than quoted prices included within Level L. that are observable for the asset or liability, sither directly or inderectly; and

* Level 3 inpaits are unobssrvable inputs for the asset or Tinbility.

Fair value for measurement andor disclosure purpaces in theee f inl gia t4 i determined on such a basis, except for share-based pavment transactions
that are within the scope of Ind AS 103, leasing transzctions that are within the seape of Ind AS 116, and messurements that have some similarities in fir
valbue hut are not fair vabue, soch as net realizable valae in Ind AS 2 or valoe in ase i fnd A5 36,

Currest -nen-current classification

Al assets and lisbilities are classified ineo current and rs-curreat.

Axsels

Anassel is chissified 25 current when it stisfios any of the folbowing criteria :

& i is expected to be realised in, or is intesded for sale or cemstmpion in, the Company’s nosmal operating eyele;

b it is held primarily for the purpose of being traded;

€. it s expocted b be realised within 12 menths ofter repacting date; oo

it cosh or cash equivalont unless i is restricted from being exchanged or nsed to seftle a liability for at least 12 monshs afier the reporting date.

Currens aseets include the current portien of nan-current financial assets.
ALl ather assels are clnssified as non-curreni




Tribhovandas Bhimiji Zaver (Bombay | ted

MNetes to the financial statements for the year ended 31 March 2022
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Bagis of Preparation of standulone nanciad sistenents andd significant sccounting policics {continued)
Significams sceounting policies {continued)

Limbilities
A lability is chassified as curremt when il (5. cate

ol the following criveria;
nal operating evele:

a. abisexpeced o be settled m the Can

b, #isheld primanly for the purpese of be led;

e it is due o be seithed witkin L2 months after the reporting date; vr

d. the Company does not have 55 arcanditional risht to defer seflerment of the leabatity for at least 12 months after the reponting dare, Terms ol the liabitiry
thal could, 31 the oplion of the counterpany, result in its seiflement by the issue of equity instrument do rot aifect ils classificalion

Current libilities include current portion of nen-current financial labilites.

All ctber Diabilities sre classified as nos-curent

Operating Cyele :

Based on the nature of services and the sime berween the aequisition of assets for precessing and ibeir realisation in cash and cash equivalents, the Campany
hexs asceriained it operating cvele as 12 months for the parpase of surment - non-gurrent classification of assets and Liabilites,

Significant acconnting policie:

&) Property, Plant and Equipment {"PPE")
Propeniy, plam and equipment are carrisd a1 cost Jess sccumualated depreciztson ard impaisment losses | if any.

The cos of property, plant and equipenent “ommprises 1ts purchase pricofacquisition cost, net of any wade discounts and rehates. any import duties and ather
taxey (other than those subsequemtly recoverable from tax authorities), any directly attributable expenditure on making the asset ready for its intended use,
Subsequent expendinie on property, plant and equipment afler its purchaseicompletion is capitalized oaly if W & probable that futare economic benefit
associated with the expenditure will flow 10 the company.

Property, plant znd equipment not ready for the intended use on the dite of balance sheet are disclosed ax “Capital wark-in-progress”. CWIP Policy - Capital
ok i progress is stated at cost, net of socumulated mpairment boss, if any.

If significant parts of an ftem of propery, plamt and equipment have difforent lives, then they are accounted fir as separate flems {mager components) of
praperty, plant and equipmen.

Gaing or Ingses arising from dispossl or retirement of praperty, plant and squipment are recognised in the Statement of Profit and Lass,

Depreciation on PFE has boen provided under pro.ssta basis using siraight line method over the essimated sefil life of the assets as prescribe in Schedule 1T o
The Companies Act, 2013, Freehold kand i o depraciated

Depreciation method, wseful lives and residizsl values are reviewed af each financial yeas end and adjusted, if appropriate,
Drepreciation for the year is recognised in the Statement of Profit and Loss,

B) Intangible assets

Intnngible aseots are recognered only when it (3 probable tha e futore econcmic benefits that ar attributahie io the assers will flow to ibe Company and the
coat of sach assets can be mensured reliably. Intangible assels are stated &t cost bess accumulated amorisation and impairment loss, if any. All costs relating 1o
1he acquisition are capitalised.

Intangible assets are amontised in the Ststement of profit & loes over their estimated usefil lives, from the date that they are available for wse hased on the
expecied pattern of consumption of economic benefits of the asset.

The Company's intangible assets chnprise of Computer software which are being amortised on i straight ling bass over their estimated wsefial life of five years.
Amortisation mthod and useful lives are reviewed at cach reporting dete: If the useful lifie of an asset s estimated 10 be significantly different from previous
estimates, the amontisation peried is changed sccordingly. If there has been & significant change in the expected pattern of ecanomic benefits fram fhe agsel,
the amentisation method iz changed o refleet the changed pattern.

) Impairment of non financial assers

Asaeszmiend for impairmens is done ar cach Balance Shoet date ns to whetber there bs any indication that & pon-finascial asset ey be impaired. For the purpose
of assessing unpairment. the smallest identifiable group of assers that gencrates cash inflows from continuing use that are largely independent of the cash
inflovws from ather sssets or growps of assets is considered as a cash PENETHINE il

IF amy indication of impairment exists, an estimate of the recoverable amoust of the individual ssseticash generating it is made, Asseticash pencrating unit
whase carvying value exceeds their recoverable amoant are writlen down to the recoverable amount by recognising the impaimment loss as an expense in the
Statement of profit and boss. Recoverable amount is higher of an asset's or cash geneTating umit’s fair vaboo less cost of disposal and its value in mse. Value in
use i the present value of estimated fisture cash flows expected to arise from the continuing uss of an assel or cash generating it and from its diisposal at the
end of its useful hife.




Trbhovandas Bhimi Zovert ( Bombav) Limited

Motes to the financisl statements for the vear ended 31 March 2022
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Basis of Proparation of standalone Anancial ststements and significant sccounting policles (continued)

Sigmificunr acvounting policies feontinaid)

For assess exvhuding poodw i, an assecament is madle 8t sach reparting date to determdiee whether there 15 as indicagian thas privanusly Tecopnised impaimeent
lesses o langer @xis or have decrensed, I such indication exists, the Cosmgany estimanes the asset's or CGL recovernble amount. A previously recagnised
ersed anlyf there has been o change in the assamptions wsed to detemmuine the assei's recoverable ameant since the lnst impasmeent loss
15 dumited 5o that the camying amount of the azset does not exceed its roouverable amiiant, nor excesd the carmying amoant that
- net of depreciation, had no impaimment less been recognised for the assel in priar years. Such reversal is recognised in the
sermenl of profit and logs unles: the neset i carrted a1 a revabued amount, in which case, the reversal is treased s a revaluation increas:

II'fIF‘.'lIﬁF\l‘F' saks

wha recvimized, The rov

woalld hove been derermin

dp Revenue recognition

Revenus is messured o fair value of consideration received or receivable mer of refurng, volume rehate excluding tanes or dutics collectod on behalf of 1he
governmen

i Service Income - Revenue from services ks recognized upon rendering of services 1o the extent that it s probable that 1he economic benefits will llow 1o the
Company and the revenue can be reliably mcasured.

ti} Interest Income (- Interest income fram & financial asees is recognized when it is probable that the economic benefits will flow o the connpany and amounst
of ancome can be measored reliably. Imevest Income is aceruad on Hme basis, by reference fo the principal cutstanding and ac the effective interest rate
applicable

i} Dividend incame is recopised when the tight 1o receivie pavment is estabilished,

ivy Rental Income arising from operating leases is accounted for on Araight line basis over the base torms unless the rentals are structured to increase ia Hne
with expectai genesal inflation and i included in revenue in the Stasement of profit and Joss accoum dis 1o s uperating natare,

) Foreign currency ironsectinms

Foreign currency transactions are recorded & the axchange rates prevailing on the dates of the mransactions. Exchange differences arising on fordign currency
ranzethans setibed during the: period are recognized in the Statement of profit and loss,

Monemary assees and labilities denominated in foreign currencies at the balance sheet dare are translated into. functional currency &t the eachange rates at the
reportng date. The resultant exchange differences are recagnized in the Statement of Profit and Lass,

Noa-manetary ilems thal are measured ln terms of historical cost in a foreign currency are translated using the exchange rates ar the dates of the inifial
transactions, Non-monetary items measured o1 fair valee in a foreign currency are translated using the exchange rares at the date when the fair value is
detertninesd. The gain or boss arising oo wanslation of pon-manetary items measured at fair vakue is meated in line with the recegmition of the gain or loss oa the
change in [2ir value of the iem (Le., translation differences on fiems whoee fir valus pin or boss is recognised in 00T o profil and loas are alse recopnised in
O] or profit or loss, respectively).

Tt Employee benefits

Short-term emplovie benefits

Emploves benefits payable whadly within taelve moths of receiving employer services are clissified as short-term empboves benefits, Thess bemefits include
salaries and wages, bomus and ex-gratia. The undiscounted amount of shori-term employee benefits to be paid in exchange for employee services is recognized
& an expense a< the robated service 15 rendered by emplovess,

Post-empluy ment beneits
Defined contritation plans

A defined contribntion plan ix a post-employment berefit plan under which 2n ntity pays specified contribution 1o o Government administerad seheme and has
no ebligation 1o pay any further amounts. The Company makes specifisd magithly contributione towards provident fund and emplovee state insurance, which
wre 3 defined contribution plan, at the preseribed raies. The Company's contribition is recognised &5 an expense in the Statement of profit and loss during the
period in which the employes rendlers the related service,

Defined henefit plans

Ciratuity

The Comparny’s grataity benefit scheme is o unfunded defined benelit plan. Provigion owards grataity are provided on the hasis of an independent actusrial
vabuntion carried cut at the end of the vear using the projected mnit credit method and are debited 1o the Smiement of Profit and Loz on &n scensd hasis.
Actaurial gains and kosses arising dusing the vear are recognised in ollver comprehening income,

Dther long-term employes benefits

Compensaed absences

The Company provides for encashment of leave or leave with pay subjoct W cengin mbes, The employees are entitled to aecumulate leave sahject to certzin
fimits for fure encashment !/ svailment. The Company makes provision fior compensated absences based an unavaibed leave on the end of calendar year will
b encashed on {Basic+FDA). Gains and logses are recogmised in the Statement of profit and loss.

£) Leases

Ad per Ind AS 116~ Lease, the desermimation of whethier an armngement is {or containg) & loase is based en the substance of the arrangement at the inception of
the bease. The arrangement is, or containg, & longs if fulfilnsent of the smangement is dependent an the use of o specific asset of assets and the arrangement
comveys a right to use the asset ar nssets, even if that right is not explicitly specified in an arrangement.
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Motes to the financial statements for the vear ended 31 March 2022
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Basls of Freparativn of standuione linancial statoments and sienificant sccramiing pelicies (cantinued)

Sigmificant sccounting polickes {continued)

Where the Company is the lesses

Fimance lesses ane capitalised ot the commencement of the heate Bt the inception date Sar value of the beased propecty o, if lower, a8 the preseat valee of the
nupimum lense paymenis Lease pavmens ore apponionsd betwesn finance charges and reduction of the lease lanbality »a as to achiewe a consianl mie of
interest on the remaining balance of the liability, Finance charges are recognised in finance costs in the starement of profit and loss, unbess they are dirsetly
atribanabde o qualifying assets, in which case they are copitalized in accordance with the comipany”s peneral policy on the bemmowang costs. Comtingent rentols
e recogEnaed a5 expenses in the penads in which sheyv nre incurred,

A leased nsset i3 depreciated as per stragh Tine method. However, if there i no reasonabie cenainty hat the Company will abeain wnership by the end of the
lease verm. thee asset is deprevisted over the shorter of the edtimated wieful life of the asset and e bease term,

Leases in which a significanl portion of the risks and rewards of ownership are retained by the lessor are classified as operating Jeoscs. Payments made under
operating keases are charged 10 the Stacement of Profit and Loss e o straight-line basis over the period of the bease urless the payments are structuned io
increase in line with expected peneral inflation fo compensate for the basor’s expecred inflationary cost incroases,

Where the Compuny is the keaser

Lenses 1o which the Company does not ransfcr substanziadly afl the risks and rewsrds ol ownership of an asset are classified as operating leazes. Rental incame
from operating lease 15 récoprived on o stroight-line basis over the Lerm of the relevant lease, Initsal direct costs incurmed m negotisting and amanging an
aperaling lease are added 1o the carmying amount of the Jeased asset and recognissd aver the lease term on the sxme basis as rental income. Contingenl rents are
recogniscd as revenue in the period in which they are earned unless the Feceipds are stractured 1o inerease in line with expected general inflaton 1o compensate
for the expected mMationary cosl (nereases,

Leases are classified as finance leases when substantially afl of ke rigks and rewards of owmership transfer from the Company 1o the lessee. Amounts due fFrom
lessees under finance leases are recorded ax receivables a1 the Company's net investment in e beases, Finance lease income iz alloeated to accounting periads
#0880 reflect 2 constan perific rate of Tetarn on the et investment cutstanding in respect of the bease.

h) Income taxes
Income tax expense comprises current tax and deferred tax. It js recogrised in the Statemnent of Profit and Loss except to the extent that it selates to an item
recognized directly in equite or in other comprehensive income.

Cumment eax is the expocted tax payable/reccivable on the taxable ineome loss for the vear using applicable tax rstes ar the Balance Sheet date, and any
adjustment o taxes in respeet of provious yeass,

Deferred tax is recognized in respect of lemporey differcices between the carrying amounts of assets and liabilities for financial reporimg purpeses and the
carresponding amatmis used for Laxation parpases. Deferred b s also recognised in respect of carried forwand tax Tosses and tax credits.

Ehefierred tax nsvets ase recognised only 1o the extend it is probable that fusure taxable profits will be available apaing which the asseis can be uilised. Deferred
1A assets are reviewsd at each reponiing date and redueed to the extent that i is ra Ionper probable that the related tax benefit will be realized,

Deferred tax is measired ut the tay rates that are expectcd to apply to the period when the asset is realized or the lisbility is seilled, based on the lows that have
been enacted or subsinmtively enacted by b reporting dase.

Current tax asgels and current tax Nabilities are offset when thero s a legally enforceable right 1o set off the recognised amounts and there is an imtention 1o
settle the asser and the liability on o net basis

i} Earnings per share (EPS)

Easic eamings per share is calewdated by dividing the ne profit for ihe year atirnbatable to equity shareholders of the Company by 1he weighted average number
of equity shares outstanding during the year, The weighted average meniber of equity shares cutstanding during the year and for all periods presented 1% adjusted
for events, sisch as bomas shares, ather than the comversion of potential equity shases, that bave changed the pumber of equity shares sanstanding. witlout a
varresponding change in resouress, For the pumpose of calculating diluted camings per share, the net prodit for the period sttributable 1o equity sharcholders and
the weighted nverape numther of shares outstanding during the year is adjusted for the effects of all dilutive polemial equity shares.

Iy Providion, contimgent labilities sod contingent assets

The Company creates a provision when there is & presenl obligation (legal or constructive) as a result of a past evenl that probably requires an omflow of
reources and & reliahle ostimate can be mude of the amount of obligation, Provisions are measured at the best estimate of the expenditure required to settle the
prescat obligation a1 the balance sheet date and are disciunted b s prosent valee if the affect of time value of money is comsidered 1o be matesial. These ane
reviewed af cach year end date and adjusted 1o reflect the best current estimate. The umwinding of the discount is recognized as finance cost, Expected future
aperating bosses are o provided for,

A disclasure for & contingent liability is made when there is a possible ehligation or a present obligation that may or may nat require an outflow of ressuress.
Whets there is a prasible obligntion or 3 present obligation in respect of which the likelihood of awtflow of resoarces & remote, no provision or disclosure is
made,

Comtingent assets are peither recognised nor discosed in the financial satemens. However, contingent assets ane assessed continually and if it is virtaally
certain that an infiow of econamic benefits will arise, the aset and related income are recognised in the period in which the change occurs,
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Basks of Preparation of stondalons financinl scatements and significant accrunting polickes (continued)

Sigmiflcant accounting poficies |rontinged)
kb Cash snd cash squivislant

Cash amd cash eduivalent (i1 the b
part of the Company cash manas

nee sheet anel for the purpose of the cash flow siaiement compeize cash in hand and cosh an bank are comsidersd e imlegral

DITICT

1 Finapcial insirumsemis

A financial asset or flnarcial bintility i initially messuned = fair valuo plus, Gor an jten net at Fair value threugh profit and loss (FYTPL), transaction costs that
are direcily attmibutable to s acquisition or ssee

Financial assce

Subsequent measurement

Subsequent messurencit 1 determined with reference to the claasification of the respective financial assets. Based on the business model for managing the
financial assets and the contractual cash flow charscleristics of the financial sssel, ihe comipany classifies financiol aasets as subsequemly measurcd at
amvwtived cost, fir value through nther comprehensive inceme (FVOCT) or fair vahse through profit and las (FYTPL),

Financial assets are not rechassified subsequent to their initial recopnition except if and in the period the company changes its business model for managing
financial assets

A *financial assets” is measured ar the amertized cost iFboth the following conditiens are met, -
The asset 5 held within & business mode] whose objective 1% 1o hald assers for collecting comtrachual cash flows, and

- Comtractual ferems of the asset give rise on specified dates 1o cash fows that are solely payments of principal and interest [SPPI) on the prmcepal amount
ouatstanding,

After inilizl measurement, such financial assets are sabsequently measured at amortized comt uzing the cffective interest rate (EIR} method. Amortised cost is
calenlated by 1king into aceount any discount or premium and fees or costs that are an integral part of the EIR. The EIR amortizazion i3 included in finance
income in the Sratemnent of profic asd loss, The losses arising from impairment ane recognised in the Statement af prodin and los,

A fimarcial asset not classified a3 either amartised cost or FVOUL, is classified as FVTPL. Such financial assets are measured at fair value with all changes in
fair value, mchuding interest income and dividend income i any, recognised 85 ‘other income” in the Stalesient of Profit and Loss.

Fruity investmenes

All investments in equity insiraments classified under financial assets are initially measured at fait valve | the Company may, on initial recognition, imevecsbly
elest Lo musasure the same either a2 FVOCT or FYTPL

The Company makes mich election on an instrament-by-instrement bases. Fair value changes excluding dividends, o0 an equaty instrument mezsured at FYOUT
are recopnised in OCL Amounts recognised in OCI are not subssquently reclassifbed 1o the Statement of Profit and Loss. Dividend income on the investmeits
in exquiry Matruments sre recoguised a¢ “ather incoma” in the Statement of profit and loss,

De-recognition of finamcial nssets

The Company derecopizes o financial assel when the contracrual rights to the cash flows from the financial &sset expire, or it transfers the right 1o receive the
coniractual cash flows in o wamsaction in which subsaniially afl of the risks and rewards of pwnership of the financial asser are transferred or in which the
company neither ranafirs nor retaing syl ially all of the risks and rewards of ownenship and doos not retain contral of the financial asset

Impairment of financial nsseis

In nceordance with Ind-AS 109, the Company opplies Expected Credit Loss ("ECL") model for measurement and recognition of mmpaimest loss on the
financinl assets measared of amerized cost and financial assets measured #t FVOCL For financial assets ather than trade receivables, as per Ind AS 109 the
Company recognises |2 month expected credit losses fior all originated or scquired financial asets if at the reporting date the credit risk of the financial asset
has st ncreased significantly since its initial recognition. The expectad credit losses are measured as lifedme expecied credin losses i the credit risk on
fisamcial assed incremses sigailicantly since its initial recognition. The Companys trode receivables do not contain sigmificant financing component and liss
allowance on trade receivables is measared ot an amous equal to life time expected bosses ie. expected cagh shortfall.

The impairment loases and reversals are recognised in Stiement of Profit and Loss
Financinl labdbities ;

Subsequent measurement

Subsequent measureent i determined with reference to the classification of the rezpective financial liabilithes. Financinl labilities are classified a5 measured
at amontised cost or FYTPL. A francial tability is classified as at FVTPL if it is classified as held-for-trading, or it is o derivative of ii ie designated as such cn
initial recognition, Financial liabilities at FVTPL are measured at fair value and net gains and losees, including any interest expense, are recognized in profit ar
loge. Other financial liabilities are sobsequently measured 31 amonised cost udng the cffective interest method. Interest expense and foreign exchange gains
and losses are recognized in profit or loss. Any gain or loss on derecognition i also recognized in profit and Joss.

De-recagnition

A fmancial liabiliny is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financinl linbility is replaced
by another from the same fender on substantially differest terme, or the torms of an existing lahility are substantinlly modified, such an exchanpe or
midification is treated as e de-recognition of the ariginal labilicy and the recopnition of a new liability. The difference in the respective earrying amounts is
recognised in the Stxtement of Profit and Loss,
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Basls of Peeparation of standalone financial stane ments amd significant seeoumding policies {continued)

Stgnificant accounting pulicies jcontinueds

Offsetiing
Financial assets aml financial Habilines ane ofTest 0 the ne amiount is peesented in the Balance Shoet, if the Company curreitly bas a legally enforceable nght
1o effset the recognised amouns ard there s an it 1o seitle oa o net basis, or 1o realise the assers and serthe the liahilities gimultaneausly

s} Significant wecounting judgements, sitimnics and Assumptinms

The preparation of the Company's fnsncial datemens requires the management g make judgements, estimases and assumpdions that affect the reponed
amonme of revenues, expenses, asscts. lisbilnics secompanying disclosures and the disclosure of continpent liabilities, Uncerainty shout chese
assumptiong and estimates ceaild rosalt in oubcomes il resuine 8 maerial adjustment 1o the carrying amoust of assets or Habdlivies affecied i fule periods
Estimates ansl assamplions are reviewsd un penendic basia. Revisions b accounting estimaics are recammised in the period in which the estimates are revesed
and in asvy future perods affected

The key assumptions concerning the future and wher key sources of estimation, that have significant nsk of cawsing & material adjustment 10 the carrying
amounts of assets and habilities, wishin the nex fmancial wear, are describod bedow, The Company has based its assumptions and cstimates on parmmeters
available when the financial statements were prepored. Existing cireumstances and assumptions abouat fisne developments, however, may change due to
market changes or circumstances arsing that zre beyonid (e control of the Company, Such changes are reflected in the assumptions when they peour,

Infoomation about critical judgments in apphing sccoanting policies, as well os estimates and assumptions that bave the most significant effect to the carrying
amounts af assets and liahilities within the next financial vear, are inclsded In the Following moves:

() Measurement of defined bepefit obizations

The cost of the defined benefir pratuity plan snd oiber pasi-emplayment retirement benefits and the present value of the grotuity obligation are determued
wiing actuarial vabuations, An sctuarial valustion imvolves making vasicus assampsions that may differ from acrual developments in the fature, These include
the determination of the discount rate, fulure salory imcresses and martality rares. Due to the complexities invalved in the valuation and is lang-1enm nature. a
defined benefit obligation is highly sersttive 1o changes i these 2esumptions. All assumptions are reviewed a1 cach reporting date

{B) Mensurement and likelihood of socurrvnce of provizions and costingencies

A provision is recognised when the Company has & present obligation as o rensl of past events and 17 is probabie that an outflow of respurces will be required
o settle the obligation, in respect af which 2 reliable esfimate can be made.

The amaunt recogaized ds A provision i the best sstimate of the censiderstion required 1o serle the peesent obligation at the end of the reporting period, taking
o sceount the risks and uncemamties surmeanding the obligation.

A diselosure for eontingent linbilities 1 made where there s o poasible obligation o & present abligation that my probably st require an outflow of resources
Whien there is a passihle or & present abligation where the J&elibood of cutflow of rescurces is remate, no provision or disclosure iz made in the financial
SEAbemEnIs.

(eh Recognition of taxes

Deferred tax assete are recognised for umsed tax losses 1o the extent that [ & probable thas taxable profit will be available agninst which the losses can be
wtilised, Significant management judgement is required 10 Betermine the amount of defereed tax assels that can be recapnised, based upon the likely timing ans
the level of farure taxable profiss tepether with futuse fax planmig strategies

(dp Useful life of properiy, plant and Equipements

Uiseful lives of property, plant and equipment ard miangible assets The Company reviews the estimated usefud lives of property, plant and equipment and
Imangibde assesn ot the end of sxch teporting period

The Compary a1 the end of cach reporting period. based on external and internal sources of information, asseases indicators ad mitigating factors of whetber o
store {ash generting unif) may have suffered an impaiment loss. 16 it i determined that an impairment loss has been suffered, it is recognised in profit and
levss.

{h Standards Issued but not Effective
On harch 23, 2022 ihe Minisiry of Comporate Affairs AMEA} has notified Companies {Indion Accounting Swmndards) Amendment Rules, 2022, This
ootification has resulled into nmendinents in the follvwing existing accounting standards which are applicable to Conipany from April 1, 2022
i. Ind AS 101 ~ First time adopton of Ind A3

i Iend AS 103 - Dusdisess Combination

i Ind AR 109 - Financiol lnstrumnent

iv. End AS 16~ Property, Plant and Equipmen

v, Ind AS 37 ~Provisions, Contingent Laabilities ansd Conlingent Assats

vi. Ind AS 41 — Agriculture
Application of sbove standards are nol axpected 1o have any significant impact on the Company’s financial satements.
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3 Property, plant and eqaipment

— Tim Lacs
Particulars Frechold land ::;:3;: “J:ﬂr:::: a::r;_::::: Computers Tertal

Cos
Asar | Apel 2020 458 110656 2258 28.83 .13 AL
Adilitions duning the year - 258 - 003 2T
Dheduction dunng the vear - 5 : ;
Az at 31 March 2021 438 k.66 ikie IR.AD T.26 40318
Asat 1 April 2021 1418 L1066 23216 28.83 T.25 403,28
Addivions during the year | . . 561 1.1 - T3
Dretuctian during the vear I - ' F a 1
Asat 31 March 2022 I3 11066 23778 3062 T.28 EVLIN
Drepreciathon
A a1 Apol 2020 . 9.0 LS 10.73 1EG 4,57
Diepreciation for the yeu < §.TR 17.7% rm 1.23 2657
Deduction during the vear - - - - -
As at 31 March 2021 - 1387 THED 1350 B IZL.15
Asat | April 2021 - 2387 TR0 13,50 .09 VRIS
Depreciastion for the year | . ATE 1506 247 058 15.90
Diexhaction during the vear | ‘ ) o g : :
As ot M Mareh 2022 - 8.65 9675 1557 5.67 14705
Mot baok value
As at 31 March 2021 2438 &ra1 14141 1464 1.5% 263,63
A at 31 March 2021 1438 86,70 153.47 15,33 g IBZ.14

4 Right to Use Assets and Lease Liabitity

Set aud below are the carmying amsunts of right-ofuse assels recegnased and the movements dusing the year:

¥ in Lacs
Farticulars Amawmt

Cost
As at | Apail 2020 165,07
Additions during the year 120.27
Deduction during the year -
Az at 31 March 2021 434
As al | April 2021 9434
Additions during the year :
Dedisction diering the year 165,07
As af 31 Mareh 2022 129.27
Deprociation
Asat | April 2020 90,59
Depreciation during the vear R5.25
Dredlisction during the vear s
As at 31 March 2021 17584
Ag a1 April 2021 17584
Diepreistion during the pes 4309
Dieduction during the yoar 165,07
Ad al 31 March 2022 EER 1
Net haok valoe
As at 31 March 2022 TE 41
As at 31 March 2021 11850
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Set vl below are the carving amoants of lease habilities and the movements during the perio.
st “ Zo L
== Farticulars X1 Mareh 2022 31 March 20X
As al 1 April 202 114.22 =T
Axoat | April 2020 T TraE
Adchitions - 123,07
werretion of inleress 21 £,
Lima: Loase paymient 48.00 A0.00
Lewn, Leasc Liabelity adjusied during e year - 5300
As ot 31 Mareh 2022 Th.43 114.22 |
Mo Current I Tha3
|[Coarrent 4047 3779 |

The follewnge ane the amausis recognised in stalement of prafil ar kss:

% Lacs

Particulars 31 March 2022 31 March Hiz)

| Depreciation expenss of right-of-use assem W] w5

Enerest expense on kease Habelities 2 ]

Expense relating to shom-term keases (included in other ENpaiEes ) T o
Variable lease payments (inclhsded in other expenses) - -

L'Im[ amount recognived in profit or loss TL.40 125,35

The Company had todal cash eneflows for leases of & 48 Lacs Gor the year ended 31se March, 3§ 2022 (R=. 40 bes for the year ended 3151 March, 20213 . The Compasy
alsar had pon-cash additions to right-of-use assets and lesse Habilities of # Mjl for the year ended 701 March, 2022 (T 12307 lacs for the year ended 318t March, 2021),

5 Intangible agsers

% im Lacs

Farticulars Cemputer Software
Cust
As an | April 2020 11.53
Additicns during S year "
Dresduction during the year 3
As a3 March 2021 11.53
Asat 1 April 2021 11.53
Adiditions during the year -
Dedduction during the vesr -
As st 31 March 2022 11.53
Amsortization
Asat | April 2020 T
Amoetisstion for the year B~
Dieductzon during the yoar -
As &t 11 March 221 11.53
A at 1 April 1021 11.53
Amotisation for the vear -
Deduction during the year -
As at 31 March 2023 1,53
Met book value
A ot 31 March 2012
As ot 51 Mareh 2021 -
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8 Deferred tax assets (net)
Bib): Deferved tax

Movement in deferred tax balances for the vear ended March 31, 2033

T 1n Lacs
Particulars © Net balance Recognised in Recognised Net balance
March 31, 2021  profit or loss* in O] March 31, 2022
Property, plant and equipment, Right to use assets & (25.44) {1.08) - [24.36)
Intangible assets
Emplovee Benefits 33.39 6.21 - 2718
Carried forward lossses 21530 67.53 - 148.27
Unabosrbed depreciation 64,43 {6100 - 753
Deferred tax asset/(liabilitics) 2ER.18 66,56 - 221.62
Net deferred tax assets restricted to* - & z 5
Movement in deferred tax balances for the vear ended March 31, 2021
%in Lacs
Particulars MNet balance Recognised in Recognised Net halance
March 31, 2020 profit or loss* in OCI March 31, 2021
Property, plant and equipment & Intangible assets (20.77) 4.67 - (25.44)
Employee Benefits 4431 1092 - 3339
Carried forward losses 219.37 357 - 21580
Unabosrbed depreciation 66.81 2.38 - 6443
Deferred tax asset/(liabilities) 309.73 21.55 - 288.18
Net deferred tax assets restricted to - - - -
*Tax losses carried forward
Deferred tax assets have not been recognised in respect of the following items, because it is not probable that future capital gains profit will
be available against which the company can use the benefits therefrom.
Tax losses carried forward
p— = % in Lacs
Farticulars As at 31.03.22 As at 31.03.21
- temporary differences, unused tax losses & tax credits with no expiry date 280.24 280.24
- temporary differences, unused tax losses & tax credits with expiry date** 589.11 809.73
Total 808,35 _ 1,089.97

** These would expire between financial year ended 31 March 2022 and 31 March 2028
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Motes to the financial statements for the vear ended 318t March 26022

23 Revenwve from operiations
p A | - Lo Lacs
Particulars Yeur el Year emi
3 March 2021 31 March 2021

Service meome {refer pote 240.4)

=Labour charpes 1.935.19 1,103.25

1.935.1% 1.103.25
Irsidin 1.935.3% 1.103.23
Uutsnde India & 5

Reconciliation of revenue as Recognised in Statement of Profit and Loss
with the contracted price:

Revenue as per contracied price 1.935.39 1,103,25
Revenoe 38 per Statement of Profit and Loss 1.935.39 1,103.25

24 Orther income
%in Lacs
Farticulars Year end Year end
31 March 022 31 March 2021

Interest incomye on income Tox refind - .70
Interest ingome on otbers - L4g
Interest income on securily deposit 1.9 4535
LiabilitieaProvissons no lonper required wririen back 563 1.30
Remt concession . 5500
Dhvadend Doz -
Rental Income 2.55 -
TN YT

During the yesr ended 318t March 2021, the Company has negotinted rent waiver armangements with the kandlords due 1o the
factory remaiming closed resulting out of Jockdowns intduced by the COVID 19 Pandemic. The Management believes that such
waivier is For short Serm in nature: and thus in accardance with the notifcation issued by the Central Govermment in consaltation
with Matsonal Financial Reporting Authority dated 24th July, 2020 as Companies ( Isdsan Accousting Standands) Amendnent
Bubes, 2020 with effect from [st April, 2020, the Company has electexd to apply the pracrical expedient svailable of not
considering the rent waiver os a lease modification as eavissged in the Standasd, Accordingly the Company has recognised Rs
5300 Lakhs in the financial stvements for the vear ended 3152 March 2021,

25 Emplovee benefils expenses
% in Lacs
Particulars Year end Year end
31 Mlarch 2022 31 March 2021

Salaries, wapes and honus 20036 J6E.69
Contnibutions to providest and ather funds 19.54 19.491
Gratuity expenses (Refie note 29,3 (by) 1524 1725
Compensated absences [Refer note 29,3 o) 4.34 B
Seaff welluzre expenses 2415 17.18

353.63 ALy
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MNotes to the financial statements for the vear ended 315t Mareh 1022

26 Finance costs

¥TinLocs

Particakars Year end Wear end
- A1 March 2022 31 March 2021
Interest expense on boase liability (Kefer note 4) 10,21 &.60
10.21 6
17 Depreciation and amortisstion expenses
% in Laca
Farticulars Yoar end Year end
! 3 March 2022 31 March 3021
Depreciation on property, plant and e ipmeen {Refer noac 1) 2590 2657
Dpreciation on right 1o use asseis (Refer nowe 4) 4308 &5.25
Amartizasion of intangible assets {Refer noge 5) 1.82
Q_i_._!'g 11364
28 Other expenses
%in Lacs
Particalars Year end Year end
31 March 2022 31 March 2021
Stores and spares consumed 201 18493
Tob work charges #4320 33164
Pavaer and fioet 47.05 39,54
Rent (Refer note 4 19,10 33.50
Rates and taxes 21,70 .72
Repairs and maintenasce:
- Flant apd machinery 1156 7.19
- (nhers 994 121
Insurance .73 00
Travelling and conveyance 01.53 0,22
Payment to auditors:
-Stnrutory mudit 750 £03
Legal and professional fees 4504 3038
Printing and stationery 1.84 1.08
Telephone and postage expenses 164 205
Security charges 1420 1221
Bank charges 004 04
Heusckeeping Charges (R 1280
Enterest on Late Peyment of Tax (TDS & Culwers) 1.86 042
Miscelianeous expenses 1204 1243
134120 T2.5]




Tribhovandas Bhingi Zaven {Bonthay) Limsted

Nutes io the inancizl stutements o the vear emded 31 March 2022

%

ik

i}

Ceaiang owt Bahilitic and camm
Caafingint Linbilite
The Compagy diss pot huve sy possdir s w0 3 Wbanch 1021 requiniag diselesure of oatimpent liabdities (71 March 36271 - R BT
Cammiimenrs
CreIucts reéfmiming & b cneouted on capeal socsus and sl provied for as i 3 Mesch 2822 & 1 Mil, {38 Maech 2021: T Hil Finet of sdvanco)
Lemiai
Lesmie commilmesd a5 3 lesser
The company hax erimed o sgroemests oo Wiing oo bev mdustnial poermises & plant & machinery, Thess ke Bave 3o of berween bws b thios wars, A1l ke inclele & claise &
emble ugwiarnd sovisan of the rersal charge oo e anaul basis - the prevailing market comdison.
Thee: fitare simminioe bease pepments @ respest of Bon-cenecllable cperatng bases as o 31 blanch 2122 ans as follows -

— Lin Lags
Pariicaales 3p-5lar-I Al-Mar-21
Aeunt due within one vear from e Submes shoe dare I [
Amaust due far the ponad after one prar sed befon T vears [TR VAL
vl Sue (o7 the peicd allor free yean g :
Turtal 110, IR
Tht iniciad feanr-cancellable pereosd of foane conmacts have been Lk o7 U declosmee ahove.
Thmes b B, Saall and Mediam Fnlerprie
O e b nf the informeation and peoonds axaikibie wilh manapen e, there i 2o Sues 1 Micrs, Sosll ad Mading T whit have regatered with the cnmp th

b Lacs.

Particwairs 2 Mharch T6IY 21 March 2031
The priscipal anount snd the mmerst due hereor st g el b any apphor s a ihe end of sach sccoomtisg
Frincipal amoane due 1 Miere and Small Eriorprises. FET L] LET]
izl duc on the above ®12 i1
The amourk of istcres) paid by the beps e of section 16 of the Micrn, Sreall and Medhm Emerprses a :
Developrent Act, 206, slomg with the amownts of the peyment mads 1o the muppher brvord the appinied iy
duiring each accousting wear,
| Thaz s o mberent dhe and payebic for the period of delay in making poymsem {wiiek hive heen paid bt beyond o 2
[the appoisted day, during the you' b without adding e inorest specified wnder Micre, Small and Modhm
Entergacast Development Aol 2000,
Tha: iminsnil o insencst accned and remaning unpaid st the and of mch soooumtng ye; asd oz oo

Tac ameard of anker intered romainmy dus sd pavaile eves in the suecesding years ostil such date whon the & 3
irecres duss a8 Wrove we sctually paal o the small mismnise for the purpes: of Ssellowance of 3 deductible
expenditure under sagtion 23 of the Michs, Sl asd Mediom Emenrises Developmen Ao 26

Gratuity and Other Postemplovmest bereli plars

DieFined cannribwtius plam

mﬂwmmwpuunmmﬁmm%hﬂMthwﬁhhmmuﬁmﬂﬂmmwﬂmm
mhpd;dbl:f- i of servhie o hick i sachior, The benaflt vests afler five yeats of conlinusus porvice. b case of senc employees, the Company's wheme &
LT bl o compared 10 the g -uln-lmmluf&:rdyh;l.lmAmﬁmwmmummmmtwmhﬁhw
won baflrcated e urfanded .|

The Company makes comributions, detcrmised s & wpacifid peromsisge of employs salaries, it reepact of qualifyisg enpliyos owends Providem Fusd and Erphipess Staie
Issurnsee, which sre dafined plas. The company has ao obil ety 1l i fsaikie e wpacified comtrbutions. The contribvtiond. aor charged 0 fhe Statement of Profil
arvll Leas an they accrur, The amauid recognisal -mnp.whmmummm and ether funds Tor the vear aggrogatnd 1o ® 1954 bes (31 Maech 20200 € 1951
facs) which is shews wnder noies 1 financid semests 23 — “Employes henofis exponsed

The Toliowing tahles e ﬂuhmﬁmmmﬂ-lhhdhu&-ﬂhu_uﬂ“lﬂadm-dmmmhtmh
Bt the reapoctivn plans:
Thefiand bemelit plans
tmlac
I Change in Booedll OdSpsilon Lrratuity fwnlunded)
30 Mbwrch 2012 31 March 221
Lishikiy i the beginning of ihe vear MR 124,33
Currant Serviss Cosl LEL T8
g g L a.n
B G " 2
change in demiographi: acampions L4 ] -
change in financial msursption: [0k -
experiencs varance (e, Actoal expericos v amumplions)
assampion | e (132
Foncdn pani (LR XTAL)
Presend Valse of Obigation a5 a1 the end AL A
Eifurcaiing of Present valus of ohiipation st the sad of the vear
sa per revived Sebecule 1 of the Companies Act. 1913
Corrent lebdities {Shon 1em) ER ) b )
Non-Uuivent Esbiligos | Long lerm) LR | ET06
Premst value of siigatios §L.78 SEAS |




Trbhovamius Bhemp Lavers { Borvbay) Lamited

1 Amonnl remgnded in the Balanoe Shesi
Lashiliey =1 the aral of the pay
Faaf vahis of phid asicls 31 e end of the year
Amound recoprised 0 @ alara Shea
Cramend per
IR ELRFE MOVE S

I Esgessict Revagaisd in the Stalescal af Frafl & Lass

Creminl et ool
Past servios Son

Linastijam} ra scthemeni
N iaerest et |ladome) on oot delinml  Benefi
hahiliny] Asmed]

Enprérvas, Resmgrresedt i the Staterrnt of Prfe & Lo

W Oiher Comprehensive Isesms
Acsiarnl Ol ¢ o
change in demeisapsi assmm s
changr in Fnareis wanmplions
aperiances varknce (16 Aeual enpienan v AP

b

HBstien on plan ssscis. exclading amowsi recegaised m s
trivred capenas

He-messuremem jor Acwarall (gsinkloss arbang bicesse
of chimge i et of ssem ceiing

Componenes of definad bancie cugts rocegnissd @ othd
comprehenaies iscome

Exnpresse rosegrinl i the Ststement of Profit sad Lo

Expanse recognined in e Sisemen of (01
Contritration paid
Asmeunt seeopnised n balince sheet

Motes to the Mnamcial statements for the vear énded 31 March X022

H2TA
LB

455

SL74

153,97}

SRE
1504
133,87}

8
4178

BOaK

Lt
13 |

HT.08 |

UREE

wos |
E2n

1125

(13.2%)

12435F

13

{1329
{A741}
LUE

Wi Gensitivity anatvsi

The nigmificant sctearial siswmptons for the determination of the defined bosodit oblgation are the discourn pale, B salary growth cake and the aversge like capoctancy. The caleulation of
the et defined benef liabdity & senolive i thes: woumplions, The fnflowing ible summarises ihe eflecs of changes 0 These scvsarial assumgtions on he defined benelil labdiny s 31

March 1022,
—— 'niﬂ
Ax ot 51 Miarch 2622 at 51 March 2421 |
Decrease lncrease Increas
Discourm Rave (= v 1%} BETD 5750 103 54 (21
Balury Gavewih Rtz -7+ 1% FTAE GBI IR L FO2. 1%
Anrios Rake {-7+ 1%) filug LAET h K3 BEE]
M, Rt (-7 + %) ALTY 4176 157 9078
VIl Principal sciusrml awsmptive 31 March 2621 31 Mareh 3621
Discount rale fet anmem T15% B
Salary cunlation e por astem L3 (LS
el refirement egc 1 L)
Munalily
BO%s of LALNE B ol LALLM
200314 IBII-14
Based on past Basead 0w pas
serviee service:
Aurirition | Witdrawal rae {per aomm| st 310 yenes 2.10% 4515
X1 ko 44 venrn 270 BTTH
At ded s 4.85% nIEH
VENT Mimturiy Prafs of Defined Besaelll Ohligstion
Weighted average digation {based on disosusted cashiflews) F ey 12 yeara
Expecied cash Bows over the next (valued pe usdsesuniod bass ) = At | T Laes ) Ami (T in Lacs |
1 year EET] 292
I pars may 1749
oty 13 yowers bl kL
Muie thin H) peard 7539 7531

X Sesacry of Membership Sty

Particulas

A .

3i-Mar-21 I Ei-Mimr-21
73

12,08

101

4154

1651

™

11534




Tribhevanibis Bhamyr Zaveri (Bombay) Limited

Nites i the fnancial statements for the vear cnded 31 Mapch 2022

Tha

it bamg it emijlevre brnelies
A iemgrasatod whecios

The Lisopany provides fr cacashman oof kv of laree wilh pay sshject (o cortsin ruies. The smplopoes. ane entaled 16 acumilaie kave sbjod % cortain limity for fenne enctmen |
aviresnl, The Crmnperny mubess provision for compenmte sbvn based stk ke o o of cemda year sill be st o | Do FTAR Sl amd ksses g fognsed in
ke Sraremers of pnin e ks,

Iafammaation oa rebated party ITaiartions 35 brguired by the hadian Aersearing Standard (lad A5) 24 fer dhe year smdvd 51 March 2012

In i with Ut sy ol ladi Accoenling Standard [Ind 857 19 “Feclated Party Disbewirea”, same of daa rebvisd par s,
Feianad prTy h el dong halances wcliing comimmmenins wheie ook cant and wih whons rmaears
have mken place Junng e repored poried are = follows:

Soamie of rebated parties

Halding Company
| Tridhervandicn BRirei Taven | irmbed
Ky Nhanmgerist Perannel
Shkanl Laeen, Divecior
Binadsha Zaverl. Dirockor
Baashs Zanveri, Dimetor
Mlaper Chdisi, Direcaor

e




Tribhovandas Bhimji Zaveri (Bombay) Limited

MNotes to the linancial statements for the vear ended 31 March 2022

i Motes to Accounts (Continued)

29.4 Information an refsted party transactions us required by the Tndian Accounting Standard (INI AS) - 24 for the vear ended 31 March

2022 (Continued)

Transactions during the year and balances as at year end with related parties {Holding company):

= = Rin Lacs
Natare of transaction 31 March 2022 31 March 2021
Transaction during the period -
Service Income 1,035.3% 1, 10325
Rent paid Gt () 73.00
Reimburzement of cxpenses 167 213
Share Application Money | Pending Allotment ) 003 0 =
Balance as at ="
Security deposits given 20.15 18.23
Inventory of Customer 126,50 1.032.22
Trade Receivable FR0.64 54.27
Share Application Moncy | Pending Allstment ) 993 06
210.5 Earning per share (EPS)
Particulars 31 March 2022 31 March 2021
Predit after taxation { 2 in Lacs } 171.47 23.27
Weighted average number of equity shases 5,000 5,020
Basic and diluted eamings per share {face value Rs 100 per share) 3415749 463.64

19.6 Segment reporting

The Company has only one reportable business of rendering labour service for manufocture of jewellery and only one reportable geographical segment
which is India, Accordingly, the company is a single segment company in accordance with Indian Accouting Standard 108 "Operating Segment"”,

RIED 2 o\

1 '
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Mites to the financial statements for the year ended 31 March 2022

i
FL A

872

Financial Insirpments - Fair values and risk management
Financial Instruments - Fair values

weconnting classification and fair values

{Zarmyng amaunts and fair vabues of financial sssets and financial liobilities, including their levels in the fair value hierarchy, are presented betow.

ap The tair value of finoncial instruments have heen classified into thres categorics depending on the inputs used in the valustion technigus. The
hizranchy gives the highest prierity o quoted prices in active markeds fos wdentical assels or lishilities (Level 1 mesurernents) and lowest priority
i unobservable inputs (Level 3 moassrementsh
The calggores used are as follows:
* Level [ Quoted prices for identical instruments in an active marker:
* Lewel I Directly or indirectly observable market inputs, other than Level 1 inputs, and
= Level 3: Inpats which are not based on observable market data

™ in Lacs

Carrving amouont Fair value
b Maorch 022 FYTOC Aminrtised cost Total Level 1 Level2  Level 3 Total
Non-current fimancial asters
Investments .24 . 134 112 - 0.1z 124
Securty deposit - 26,44 644 - - =
Current financial azseis
Trude receivables 5 8064 X504 - - - -
Cash and cash equivalents - 4,20 4.20 . . * -
Current financial Habilities
Trade payables - 25421 21421 = . i

Carrying amount Fair value
X1 March 2011 FYTOCH Amortised cost Total Level 1 Level2  Level 3 Tuotal
Non-current fimancial assets
Investments 1.53 . 1.53 |41 . 0.12 1.53
Security deposit - 2449 1440 . . = -
Current financial agseis
‘Trade receivables - = a = - 5 -
Cash and cagh equivalents - 11,30 1130 - - = =
Current financial labilities
Trade payables - 1LOsL11 LBsL.11 - - - -

Financinl risk management

The Company has expesure 10 the following risks arising from finzncial instruments:
» Credit risk;

= Liguidity rask;

= Market risk

Rizk management framework
The Cormgany's board of directors kas overall respansibility for the establishmens and oversight of the Company’s risk management framework,

The Company”s risk management polickes are established to identify and analyse the rsks faced by the Company, to set appropriate risk imits and
controls and te monitor risks and adhesence to limits. Risk managenent policies and systems are reviewed regularly to refleet changes in market
conditions and the Company's activities. The Company, through its training and maragement standards and procedures, aims 1o maintain a
disciplined and constructive control environment in which all employess understand their coles and obligations,

The Board 35 assisted in it oversight role by intermal audit. Internal audit undertakes both regular and ad hoe reviews of risk management controls
and procedures, the results of which are reported to the Board.




Tribhovandas Bhimji Zaveri (Bombav) Limite

Notes to the linancial statements for the vear ended 31 March 2022

Financial Instroments - Fair values and risk management (Continued)
Fimancial risk management

Az Credin risk

Credit nisk & the agk of financial logz to the Company if o customer o conanterparty b0 a finoncial instrument fails o meet its contracnial obligations, and
arises principally from the Company's exposures 1o rade receivables (mainly instinstional customers), deposits with Tandlords for store propertics taken
on leases and other receivahles incheding balances with hanks

Traile receivables and other deposits

The company is involved in the butiness of manufacturing of goldsmiths, silversmiths, wem merchants, omaments and other related activities. The
Cennpany 5 100% Subsidiary of Triblevandas Bhimji Zaveri Limited and the company dealing with omly one customer ie holding company, The
Company also given lease securitly deposits to its paren company

(her Dinancial assets
Thee Company held cash amd cash equivalents of T 4.20 lucs as af March 31, 2022 (2 11,30 Lacs as at March 31,2021} The cach and coh equivalents
are held with bank.

B: Liguidity risk

Ligquidity risk i the risk that the Company will encounter difficulty in meeting the obligations associated with its finaneial Habilities that are settled hy
delivering cash or another financial asset. The Company's approach to managing liquidity is o enswre, as far as possible, that it will have sufficient
liquidiry to meet it liabilities when they are due, under both normal and stressed conditions, without incurring unscceptable losses of risking damage 10
the Company”s reputation.

The Company maintuned a cautious lguidity strategy, with a positive cash belance throughout the yvear ended 31 March, 2022 and 31 March, 2021
Cash flow froe operating activities provides the fumwds o service the financial liabilities on a day-to-day basis.

The Company regularly monitors the eolling Forecasts to ensure it hag suffickent cash on an on-going basis to meet operational needs. Any short term
surplus cash generated, over and above the amount required fior working capital management and other operational requirements, is retained as cash and
cash equivalents (1o the extent required) and any excess is invested in interest bearing term deposits with appropriate maturities to optimise the cash
returns on investments while ensuring sufficient liquidity 1o meet it habilities.

Exposure to lguidity risk
The following are the remaining contractual maturities of financial liahilitics at the reporting date, The amounts are gross and undiscounted, and include
estimated interest payments:

% in Lacs

ek A%, A1 erk b Total Less than 1 year Maore than 1 yeur

Ao nt
Trade payables 214,21 214.21 211.69 2352
Orther current financial liabilities 3.26 326 3.26 -
Wharch 31, 2824 el Total Less than 1 year Maure than 1 year

HAR TR T
Trade payubles 105111 105111 1,051.11 -
Other current financial liahilities (.20 029 0.20 =




I'mbhovandas Bhimji Zaven (Bombay) Limited

Notes to the financial statements for the yvear ended 31 March 2022

Mate 29.7: Financial Instruments - Fair values and risk management (continued)
20720 Finuncial risk management (continued)

£ Market risk

Murket risk is the risk that changes in market prices — such as foreign exchange rates, interest rates and equity prices — will affect the
Company’s income or the value of its holdings of financial instruments. The obicctive of market risk management is o manage and
control market risk exposures within acceptable paraimeters, while optimising the return.

i Currency risk

Foreign exchange risk arises from recognised assets and liabilities denominated in a currency that is not the Company's functional
currency. There are no exposure 1o currency risk as on 31 March 2022 and 31 March 2021

ii, Interest rate risk

Interest rate risk can be either fair valug interest rate risk or cash flow interest rate risk. Fair value interest rate risk is the risk of changes
in fair values of fixed interest bearing financial assets or borrowings because of fuctuations in the interest rates, if such
assetsborrowings are measured 21 fair value through profit or loss. Cash flow interest rate risk is the risk that the futore cagh ows of
floating interest beaning borrowings will fluctuate because of Muctuations in the interest rates.

ifi. Price rizk

Exposure from investments in quoted equity instrements

The Company's exposure 1o price nsk arises from investment in quoted equity held by the company and classified in the balance sheet as
fair value through other comprehensive income.

10.8 Relationship with Struck off companies
There is no balance outstanding as on 31st March, 2022 on account of any ransaction with companies struck off under section 248 of
the Companies Act, 2013 or section 360 of Companies Act, 1956,
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20.% Financial Ratios

As a1 31 March 2022

Fatio [ et Pemcsd Previous Peniod % Varkance Reazon lor vanancs |
|
Correk Pk 111 ol 1085% Creditors Paid and Intrense in
| Debtors
Debl-equsty ratio MA HA HA
Dl service coverage msie MaA MA MA
Retum on equity miio {2n (003} TT4%increase in Profis
Inventery tumover ratio MA NA HaA
Trache receivables twmover matio 117 i L {TETEASE i Revenus & Increase in
Debtors
Tradi payables tumover ratio 306 1.00 07% Increase in Revenus & Decrease in
Creditars
: Increase in Revenue & increase in
Met capital hermover mt 16.49 d -1670%
T LS T erting Caplial
Met profin ratio 0,09 0.0 346% Incraase in Profit & Increase in
Revenue
Retarm on capital emploved (032 1003 Y2385 Hncrease in Profit
Return on mvestment 0.0y = 100% | Dividend income durkng the year
Sr Ratios Mumerator Denominator
Mo
1 [Current ratio Current Assets Current Liabilities
7 |Debe- Fruity Batio Tekal Debas Tolsl Equity
(Equity Share capital + Other
Lty
3 |Debt Service Coverage Fatio Eamings availadie for debt service|Finance cost + principle regayment]
ihet profit before tax expense +lof long term borrowings during the
depreciation & amortization  +|period/year
Finance cost + MNon cash operting
Mems + other adjustment)
4 |Return on Eguity Ratio Met profit after Ex Average Total Equity
| [(Cpening Equity Share capital +
Qpening  Other  equity+Closing
Equity Share Capital+Closing Other
Equitylf2]
5 |Inwentory Turnaver Ratic Revenue from sales of products [ Average Irwentory (apening
I
& (Trade Receivable Turnover Ratio [Revenue from operations Average trade receiveble (Opening
batance + closing helance /2
7 [Trade Povable Tumover Ratio  |Revenue from operations |Average trade peyoble [Opening
bakance + closing balance 23
B |Net Capital Turnower Ratio Fevenus from operations Working capital {Current asset -
current liabilities)
D Mk Profit Batio Pl predie after bax Revenue from operathing
10 |Return on Capital Empioves Predit Before inberest and Tax Total Equity + Total Debts|
(inchuding preferred share liabdity)
11 [Return on Investment Interest Income on fixed depasits|Current Investments + Mon current)

+ Profit on sale of investments +
Income  of irestment
imparment on value of investment

Irvestments + Fixed deposits with
bank
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Notes to the financial statements for the vear ended 31 March 2022

29,10 Other Statutery Information

(a) The Company have not advanced or foaned or invested funds w amy other personsis) or entitviies), meluding foreign entities
(Tntermediaries) with the understanding that the Intermiediary shall:

{i} Directly or mdirectly lendd or invest in ather persons or entities identified in any manner whatsoever by or on behalf of the company
(LUltimate Beneficianies) or
(i1} Provide any guarantee, sccunity or the like to or on behalf of the Ultimate Reneficiaries.,

(b} The Company have not received any fund from any person(s) or entity{ies}, including foreign entities {Funding Party) with the
understanding {whether recorded in writing or otherwise) that the Company

(i} Diirectly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party {Ultimate Beneficiaries) or

{ii} Provide any gwarantee, security or the like on hehalf of the Ultimate Beneficiarios.

{c) The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961,

29.11 MCA has issued notification dated March 24, 2021 1o amend the schedule 111 to the Companies Act, 2013 to enhance the
disclosures required 1o be made by the Company in the financial statements. These amendments are applicable to the Company with
effect from Ist day of April 2021, The figures for the previous year have been re-grouped’ re-arranged, wherever necessary, o
correspond with the current period's classification/disclosure.

219.12 The standalone financial statements were approved for issue by the Board of Directors on 5 th May, 2022
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