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INDEPENDENT AUDITOR'S REPORT E
[+
To the Members of
Tribhovandas Bhimji Zaveri (Bombay) Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Tribhovandas Bhimji Zaveri
(Bombay) Limited (“the Company™), which comprise the Balance sheet as at March 31,
2023, the Statement of Profit and Loss (including Other Comprehensive Income), the Cash
Flow Statement and the Statement of Changes in Equity for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies and other
explanatory information. (hereinafter referred to as “financial statements™)

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act.
2013, as amended (“the Act”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind
AS™) and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2023, its profit including other comprehensive income, its cash
flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under
those Standards are further described in the “Auditor's Responsibilities for the Audit of the
Financial Statements” section of our report. We are independent of the Company in
accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, und we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAI's Code
of Ethics. We believe that the audit evidence we have obtained is sufficiemt and appropriate
to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual report but does not include the
financial statements and our auditor’s report thereon,

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially
inconsistent with the [inancial statements or our knowledge obtained in the audit or
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If, based on the work we have performed, we eonclude that there is 4 material misstatement

of this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income,
cash flows and changes in equity of the Company in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevamt to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
1o going concern and using the going concern basis of accounting unless management cither
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstaternent, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expecled to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of inieﬂgj__;gmml.
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= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls with reference to financial statement in place and the
operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncentainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern, If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease o
continue ds a going concern,

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial staiements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence.
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,
we give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4
of the Order.

Further to our comment in the Annexure A, as required by Section 143(3) of the Act, we
report that:

Tod

(a) We have sought and obtained all the information and explanations w‘hlich 10 the best
of our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

“n. Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by

%, this Report are in agreement with the books of account,
et
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{(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act;

() On the basis of the written representations received from the directors as on March
31, 2023 twken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2023 from being appointed as a director in terms of
Section 164 (2) of the Act;

(f} With respect to the adequacy of the internal financial controls with reference to the
financial statements of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure B" to this report;

(g} The provisions of section 197 read with Schedule V of the Act are not applicable to
the Company for the year ended March 31, 2023 as there is no Managerial
Remuneration paid.

{h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to
us and as represented by the management:

i.  The Company does not have any pending litigations which would impact its
financial position;

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foresceable losses;

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) Management has represented to us that, to the best of it's knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other persons or entities, including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company (*Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) Management has represented to us that, to the best of it’s knowledge and
belief, no funds have been received by the Company from any person(s) or
»“~ entity(ies), including foreign entities (“Funding Parties™), with the

G :‘i;‘ understanding, whether recorded in writing or otherwise, that the Company
i shall, whether, directly or indirectly, lend or invest in other persons or entities
" 4y identified in any manner whatsoever by or on behalf of the Funding Party

=7 (*Ultimate Beneficiaries”) or provide any guarantee, security or the like on

g behalf of the Ultimate Beneficiaries.
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(c) Based on our audit procedure conducted that are considered reasonable and
appropriate in the circumstances, nothing has come to our attention that cause
us to believe that the representation given by the management under paragraph
(2) (h} (iv) (a) & (b) contain any material misstatement.

v. The Company has not declared or paid any dividend during the year.

For Chaturvedi & Shah LLP

Chartered Accountants
Registration Number: 101 720W/W100355
o158
A
Vijay Napawaliva
Partner .
Membership Number: 109859 _,_.,.;‘:f,‘;i;"jggigg;;\
UDIN: 23109859BGXRTV2%6 7. ,': \'\{”"ﬁ
|.’_.-’:,I' ' ‘5-?':'!'

Place: Mumbai T o
Date: 24™ May, 2023 ! 1%
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“ANNEXURE A" TO THE INDEPENDENT AUDITOR’S REPORT

{Referred to in paragraph 1 under the heading “Report on Other Legal and Regulatory
Requirements” of our report of even date to the members of the Tribhovandas Bhimji
Zaveri (Bombay) Limited on the financial statements for the vear ended March 31,
2023)

(1) In respect of property, plant and equipment:-
{a) (A) The Company has maintained proper records showing full particulars including

quantitative details and situation of Property, Plant & Equipment on the basis of
available information.

(B) The Company has maintained proper records showing full particulars of
intangible assets on the basis of available information.

(b) The Company has a regular programme of physical verification of its property, plant
and equipment by which all property, plant and equipment are verified in a phased
manner over a period of two years. In accordance with this programme, a portion of
the property, plant and equipment has been physically verified by the management
during the year and no material discrepancies have been noticed on such verification.

(¢) According to the information and explanations given to us and the records examined
by us in respect of immovable properties disclosed as Property, Plant & Equipment
(other than properties where the Company is the lessee and the lease agreements are
duly executed in favour of the lessee) in the financial statements are in the name of
the Company.

{(d) According to information and explanations given to us and books of accounts and
records examined by us, the Company has not revalued its Propenty, Plant and
Equipment (including Right of Use assels) or intangible assets or both during the
year,

(e) According 1o information & explanations and representation given o us by the
management, no proceedings have been initiated or are pending against the Company
for holding any benami property under the Benami Transactions (Prohibition) Act,
1988 and rules made thereunder,

{(11) () The Company is involved in the business of rendering services. Accordingly, it does
not have its own physical inventory. Thus, the provisions of paragraph 3(ii) of the
Order are not applicable to the company.

{b) As per the information and explanations given to us and books of accounts and
records examined by us, no working capital limits from banks or financial institutions
on the basis of security of current assets has been sanctioned. Therefore, provision of
clause 3(ii)(b) of the Order is not applicable to the Company.

Page 6 of 13 Continuation gheel
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(iii)  In respect of investments made in, or any guaraniee or security provided or any loans
granted or advances in the nature of loans, secured or unsecured, during the year by
the Company to companies, firms, Limited Liability Partnerships or any other parties-

{a) As per the information and explanations given 1o us and books of accounts and
records examined by us, during the year Company has not provided any loans or
advances in the nature of loans, not provided any guarantee or security to companies,
firms, Limited Liability Partnerships or any other entities. Therefore, the provision of
clause 3(iii)(a), (¢}, (d), () and (f) of the Order are not applicable to the Company.

(b) In our opinion and according to information and explanations given us and on the
basis of our audit procedures, the investment made, prima facie, are not prejudicial to
Company’s interest. The Company has not provided any guarantees or given security
or loans and advances in nature of loans during the year.

(iv)  In our opinion and according to the information and explanations provided to us, the
Company has not granted any loans or provided any guarantees or security 1o the
parties covered under Section 185 of the Act. The Company has not made any made
investments or loan, given any guarantee or security to the parties covered under
section 186 of the Act,

(v}  According to the information and explanations given to us, the Company has not
accepted any deposits or amounts which are deemed to be deposits within the
meaning of provisions of sections 73 to 76 or any other relevant provisions of the Act
and the rules framed there under. Therefore, the clause (v) of paragraph 3 of the
Order is not applicable to the Company.

(vi) To the best of our knowledge and as explained, the Central Government has not
specified the maintenance of cost records under sub section (1) of Section 148 of the
Act, in respect of the activities undertaken by the Company. Accordingly, paragraph
3(vi) of the order is not applicable.

(vii) In respect of Statutory Dues:

(a) According to the records of the company examined by us, the Company has generally
been regular in depositing undisputed statutory dues, including Goods and Service
Tax, Provident Fund, Employecs State Insurance (ESI), income tax, and other
material statutory dues applicable to it, with the appropriate authorities. According to
the information and explanations given to us, no undisputed amounts payable in
respect of such statutory dues were outstanding as at March 31, 2023 for a period of
mare than six months from the date they became payable.

(b) According to the information and explanations given to us and the records of the
Company examined by us, there are no statutory dues referred to in sub-clause (a)
above which have not been deposited with the appropriate authority on account of
any dispute.

(viii) According to the information and explanations given to us and representation given to
us by the management, the Company has not surrendered or disclosed any
> transaction, previously unrecorded in the books of account, in the tax assessment
" under the Income Tax Act, 1961 as income during the year. Accordingly, the
*, sprovision of clause 3(viii) of the Order is not applicable to the Company.

N 5 Page 7 of 13 Contirisation sheet.
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(ix} (a) According to the information and explanations given to us and on the basis of our
audit procedures, we report that the Company does not have any loans or other
borrowings and therefore the provision of clause 3(ix){a) of the Order are not
applicable to the Company.

(b) In our opinion, and according to the information and explanations given to us, the
Company has not been declared willful defaulter by any bank or financial institution
or other lender.

(¢) In our opinion, and according to the information and explanations given and records
examined by us, the Company has not obtained any term loans during the year.

(d) According to the information and explanations given to us and the procedures
performed by us, and on an overall examination of the financial statements of the
Company, we report that, prima facie, no funds raised on short-term basis have been
used during the year for long-term purposes by the Company.

(¢) In our opinion, and according to the information and explanations given to us, the
Company does not have any subsidiaries, associates or joint ventures therefore
question of taking any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures does not arise.

(f) In our opinion, and according to the information and explanations given to us, the
company does not have any subsidiaries, joint ventures or associate companies,
therefore question of raising any loans during the vear on the pledge of securities
held in its subsidiaries, associates or joint ventures does not arise.

(x) (a) The Company has not raised money by way of initial public offer or further public
offer (including debt instruments) and hence clause (x)(a) of paragraph 3 of the
Order is not applicable to the Company.

(b) According to the information and explanations given to us, the Company has not
made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year hence clause
3(x)(b) of the Order is not applicable to the Company.

{x1) (a) Based on our audit procedures performed for the purpose of reporting the true and
fair view of the financial statements and on the basis of information and
explanations given by the management, no fraud by the Company or on the
Company has been noticed or reported during the yar.

(b) According to the information and explanations given to us, no report under sub-
section 12 of section 143 of the Act has been filed by us or by any other auditor in
Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors)

e Rules, 2014 with the Central Government.

e ‘ef:'} As represented to us by the management, there are no whistle blower complaints

AN . received by the Company during the year.

t
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(xii) In our opinion, the Company is not a Nidhi company and the Nidhi Rules 2014 are
not applicable to it. Therefore, the provisions of clause 3(xii) of the order are not
applicable to the Company.

(xiii) According to the information and explanations given by the management,
transactions with the related parties are in compliance with section 188 of the Act
where applicable and the details have been disclosed in the notes to the financial
statements as required by the applicable accounting standards. The provisions of
Section 177 of the Act are not applicable to the Company.

(xiv) (a) In our opinion, and according to the information and explanations given to us, the
Company has an internal audit system commensurate with the size and nature of its
business.

(b) We have considered the internal audit reports of the Company issued till date, for
the period under audit.

{xv}] According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into any
non-cash transactions with directors or persons connected with him/her as referred to
in section 192 of the Act. Accordingly, paragraph 3(xv) of the Order is not applicable.

(xvi) (a) To the best of our knowledge and as explained, the Company is not required to be
registered under section 45-1A of the Reserve Bank of India Act, 1934,

(b) In our opinion, and according to the information and explanations provided to us and
on the basis of our audit procedures, the Company has not conducted any Non-
Banking Financial or Housing Finance activities during the year as per the Reserve
bank of India Act 1934,

{¢) In our opinion, and according 1o the information and explanations provided to us, the
Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India.

(d) In our opinion, and according to the information and explanations provided to us,
the Group has no Core Investment Company (CIC).

(xvii)  In our opinion, and according to the information and explanations provided to us,
Company has not incurred any cash losses in the financial year and in the
immediately preceding financial year.

(xviii)  There has been no resignation of the statutory auditors during the year. Therefore,
provisions of ciam {Jwiii) of Paragraph 3 of the Order are not applicable to the

Cumpan}r
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According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any matcrial uncertainty
exists as on the date of the audit report that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when
they fall due.

The provisions of CSR contribution under section 135 of the Act are not applicable
to the Company. Therefore, sub clause (xx) of paragraph 3 of the Order is not
applicable to the Company.

For Chaturvedi & Shah LLP
Chartered Accountants
Registration Number: 101720W/W100355

(e i

Vijay Napawaliya
Partner
Membership Number: 109859 7/ J/

UDIN: 23109859BGXRTV2906 . ,ng it i ".}3':-_:
e 7] .5-""";"-'
WEmN. AR

Place: Mumbai ‘b\xt’\?“ﬁ't‘:?

Date: 24'™ May, 2023 S
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“"ANNEXURE B” TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in paragraph 2(f) under the heading “Report on Other Legal and
Regulatory Requirements” of our report of even date to the members of the
Tribhovandas Bhimji Zaveri (Bombay) Limited on the financial statements for the year
ended March 31, 2023,

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls with reference to financial statements of
Tribhovandas Bhimji Zaveri (Bombay) Limited (“the Company™) as of March 31, 2023 in
conjunction with our audit of the financial statements of the Company for the year ended on
that date,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control with reference to standalone financial
statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as
required under the Comparnies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to
financial statements of the Company based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note™) issued by the Institute of Chartered Accountants of India
(*ICAI") and the Standards on Auditing prescribed under Section 143(10) of the Companies
Act, 2013, 1o the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to financial statements was established and maintained and if' such
controls operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference 10 financial statements and their operating
cffectiveness. Our audit of internal financial controls with reference to financial stalements
included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system with
reference to financial statements.

Meaning of Internal Financial Controls With Reference to these Financial Statements

A company’s internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control with reference to
financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary lo permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorizations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of the company’s assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls With Reference to the Financial
Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to financial
statements to future periods are subject to the risk that the internal financial control with
reference to financial statements may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Page 1201 13 Contnuation sheet...
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Opinion

In our opinion, to the best of our information and according 1o the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system with
reference to financial statements and such internal financial controls with reference to
financial statements were operating effectively as at March 31, 2023, based on the internal
control with reference (o financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL

For Chaturvedi & Shah LLP
Chartered Accountants
Registration Number: 101720W/W100355

S L"‘!’,
v

Vijay Napawaliya

Partner .-F";'%'."'rf?'"‘i“‘q‘._

Membership Number: 109859 7=~

UDIN: 23109859BGXRTV2906 =/ el
Lot MUMEAL L il

Place: Mumbai -1 :7‘

Date: 24" May, 2023 R
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Tribhovandas Bhimji Zaveri (Bombay) Limited

Balance sheet as at 31 March 2023

i 4l Lacs
Prrticulars Matos Al Asal
- 3 March 2003 A1 March 2022
A ASSETS
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Total Assels -hl‘.-_s.‘.r: BT
B EQUETY AND LIABILITIES
Fejaiiy
al Share capital 14 id2 502
by Other eguity 15 A2 $38 44
Total equity -~ | R, - |
Liabilifies
I Mun-carrent liabilities
a) Fuwancial liahilises
(8) Lense labilay & 120 A7
bl Provisios 17 &l 44 80
Total Nom-current labilities 184,51 43,38
I Current Hubilities
al  Finangial linkélings
(11 Luase liabibity 18 AN T 4197
(2] Tracle payaldes
i) Tetal ienztnshng dues of Migre and Small Enterpinses i 1522 90k
1) Taial ransianding dues otlser tham Micro and Small Enderprises 113 2320
fwil Ceher firgmeizl linlklinies il .35 10
kb Provesians k] 1849 1509
e] Uiher cumend Halsilidies a3 il ER 62 1A
Patal Carsval liabilithes 151:23 Lk
Tietal Eaquity il Halsilitics KGN [TENEH
Sigmificam asconnding palicies 2
MNiole 1o Linancrls salements -2
Az per our vepaort of evern dale
Far Chaturvedi & Shab LLP For and v lsehal Fof Uhe Baard of Directors of
Chanered Aceomintaniz Triblvovamlas Bhimi faveri (Bombay} Limibed
Fismi Bewistraean Moo 101 7?UW."W|I,'ID".5_'|
£ v
Wigay Mapanaliva Ehrikamt faveri Hiwshy Favert
Partngr Director Whide Time Director

Munberslog Moo 109855

amce Minnls
Diate: 24th May 2023

DIEM: DO2GRITS DM OIVT 13684




Tribhovandas Bhimji Zaveri (Bombay) Limited

Statement of Profit and Loss for the year ended 31 March 2023

Tmlags

Motes Year end

S 31 Mareh 2021

Year end
3F March 2022

I. Revenue from Operations

(9 Revenue rom servive ineome 23 197 42 AR R
(b} Chber mcome b7 1545 i
2. Tatal Income (a+h) 1,922 47 194550
1. Expenses
(2} Emplovee benefits expense 25 360. 70 35343
(b} Finance costs I 1813 10,21
(e} Depreciation and amaortisalion expense a1 6416 6899
{d) Other expenses 28 LAlsar [341.20
4. Total expenscs I.,E_.:ﬂ.ﬂ 1,774.03
5, Protit before tax (2-4) GERM 170,47
6. Tax expenses -
7, Proft alter vy {567 6321 17047
8, (hher Comprebensive Tncome
Fecima that will niot be reclissified subssquently to profil or loss
i} Re-measurement of defined benefit obligation {0.50) 33197
i) Re-measorement (lossprofit on queted investimsent 1.09 071
&, Oiher Comprehensive Income __ 059 3408
1, Total Comprehensive Income for the vear (T+9) 6450 206.15
Eamings per oquity share
Baswe () 05 127208 lats
Driluted () 1.273.08 341579
Significant accouniing policy 2
Mate o tinaneials stafements |29
As per our repart of even date
For Chaturvedi & Shah LLP For and on behalf of the Board of Dircctors of
Chanersd Accountants Tribhavandas Bhimji Zaver (Bombay) Limared

Firm Registeation Mo W01 7200 WID0ESS

L

Vijay Napawaliva Shrikant Laveri
Partner Wirector
Membership Mo, 109859 = DN 00263725

Place: Mummsbai
Drate: 24th May 20

Tead

Raashi Zaveri

Whle Time Director
DiN: T | 3688




Tribhovandas Bhimji Zaveri (Bombay) Limited

Statement of Cash Nows for the vear ended 31 March 2023

i e fm Lacs
Year pnil Noar endd
Partical
e TP - 3 March 2033 31 March 2022
1A CASH FLOW FROM OPERATING ACTIVITIES
Net prafit before tun 63491 1747
Adiunzrents 1o
Mepreciation snd amarlisalson experes L BE
Interest on Encomne Tax Refund 3.18) .
[hvadend mcome (0nsY (e 2ekd]
Finsnee cost 1813 121
Rental eene (R 44) [2.535)
Lanbilities! Prosvislon no kesger requise written back {net) 119) (563}
PPrutit on sale of Asset {Hory :
Aty written off on -
Operating peofis before working caital changes 132.73 T
Changes in working capital
Adlpustment B [increise ) | decrease o ogesaling aEsels.
Teadde Hecervabies [ LR [im1Aa
Oiiber Receivahbes 155.31) I3
Adyustine for incsense / (deorense) in oparating Habalities:
T'ranle Pavables {940,983 (d391)
Securly [epasite 509 3 (¥
Oulwr Pavables (LEF I 7
Prowviams 4 B3 291
sk Mow from operation 9K (27N
et o, pasd TEAR AR [H43)
Mol cash Mow From [ (used) in operating activities Al 6117 [948.24)
(B} CASH FLOW FROM INVESTING ACTIVITIES _
Cupital Experditure on property, plant & equipment and intangible assets 14 98) (739}
Beral uscoere B4 I55
Proceeds from ssie properTy, piant and cquipment 0 -
Divadersd recerved o2
Mot cnsh Mow used dn investing activities (1] (6.5 (481}
(1 CASH FLOW FROM FINANCING ACTIVITIES
Shase apolwation moncy foceved for prelerence shanes [Pending Allotment) . w00
Payinent of leaze labdity (AR [HIy (4% 00
Mol cush Now wsed in Mnancing activities L& (48,00 FRETH
Met | Dhecrease 1/ Increase i cash and cash courvilents: (AR 66T i7-1ik
Cush pnd cash equivalem m beginnime of vean 420 1530
€ anh amd cash equivabent ot end of vear 19,87 428
Notes 1o cavh Naw statemen)
1 Comgonents-of cash and cash equivalenis
Cush in hand .53 k2
Ralarces with banks I
= i CLTER] Aoty 1034 408
1057 4238
Mente 10 fingnials statomenls 1o 29
A per our vepart of even dute nilached
Vo Chaturvedi & Shab LLP For and v hehalf of the Board of Direetirs of
Chanered Accountans Tribhovandas Bhimji Faveri i Bombay) Limited
HCAI Ferm Rewrstratson Noo 107200 WI00355
A 9l
[plos> ", -
Viimy Napawaliva ey q"_:?". Shrikimi Eaveri Raashi faveri
Partiter L g Directar Whele Time Rirrcior

Adembersbep Mo 1S DN DA TS DHA: G071 8RS
e Mismdun
Dt 240k May 223




I'ribhovandas Bhimji Zaven (Bombay) Limited

Statement of Changes in Equity for the year ended 3 March 2023

A, Whare Capitl
p . As Ell [T 1 Ax af 31 March 2027 ]
— {Tha u-_u1 Nusishares | Amosut | @i Lacs)
| Pty shawg of Bs 100 el nisosd cutagerdhed and fully paid
A wi it BEginming of the vear 0200 03 ER AR LR R
lssne of share cayital . = 1.4 ——
A&x at tbe end of the yenr _!‘I'.l:ﬂ\.dd 02 i,ﬂlj..dﬂi' LR
M b Haguiny
s S p—ig Pinlag
J Share “ﬁulml [
Heserve & Sarplus
- ...!
Parmtular [T rrr—— ! el O
& " Reiained Mg bty L
s (R g (Rek i uaiod Dptimmaly ©savarfibin
. o T nvertment |Hefer Peefsrrmin Shares
i e 15 (Reler mate ma 19)
|
A st | Aprid 2U21 L AT] e B 1942 1741 65|
Profe ! {Liass) Fow e year . A7 . FLaz|
St mpplacatn money revened g the e . = 4 Lt *h o |
Vil sommmahicnaeus income ol the e e Al )
Total Lumprehicisive imoume foa the vear - Flan ] RULR .l |
Adar 31 Magch 2022 197,51 [Tk I, ARNAN
At | Apei 2072 T L A 7 L Py
1l { { Loss) for the vear ] L . v (R
her comprehiensive emme Far e vear 165y (R ; ks
Tl comprebnsive income | . 63,41 1.y ) (e
ialapee aa a1 3 March 2023 | 197.5) Pk A 3132 L) . AIL9E

Barnings.

Moe, Re-rensuncinent of defimed benetit plana i

d o pait o B

e g e e peert wll gvea dabe

For Chaimrvedi & Shabk LLP

Bt el A et ands

Fam Bopuastos Mo WIT2007T WI00335

w.ﬂﬁl n'lt"!

Mnnbership Mo 109859

Pl Murdibai
[iate Ddih hday 2033

Fer amill o brhalf of the Bogrd of Dhreciees of
Tribhavandss Bhanei Fawert | Bambay ) [ mvied

| e, Previoss vear figures we coranienad ol Rl

fopnen

Hiasht Faven
i bar Wi Db THPed et
N: 20363718 LAI% T BN




Tribhovandas Bhimji Zaveri (Bombay) Limited

Notes to the financial statements for the year ended 31 March 2023

L

L=

Carpirnte in Farm n v

Tribhevandas . Bhimjl Laver (Bombuy) Lined (Cthe Company” ) was imporied ol 240 Apeil 1986, im0 Slumba The Conspay bis beeh
viwveried toox pablie limited company w e f 27 Decembei 2010 The Conpany is involved in the busincss of poldsmiths. silversmiths gom
reerchants and ather e lanad sciivites

Shpnificant aceauniing prlicics
The scemnting policies are set aut below have been applicd commstently fe (he perinds prgenied e nancial sthlemenss.

Hunis of Preparation of Moawckal stabements

Teping cuncern avsuymplion

The company has eamed o prafit befors tax of @ 63.91 Incs in the correr year and profit of 2 171 47 lacs 1o the peevious year, further the
conpmny has aecumulated lodses of € 7129 lacs ag at 31 March 2023 (31 March 2022 % 376 04 [acs) against share copital and premium gf ¢
D15 39 bacs ax it 30 March 2023 (30 Muarch 2022 2 119629 lacsy fior which the company sesired of continial aperstionnt and Anangil
suppert frorm its holdusg company. Based on the sbove, these financial statenents have been prepanad under a going CoRGErn assurnphon
Statement of compliance

The finascial statements of the Company have boea prepared i scoordance with Indian Accounting Standands {Ind AR), nolificd andes 1he
Carspamics {indian Accoumting Standards) Rules, 2015, and ather relevant provisons of the Companies AL 2003 " he Ac) as anended

Functiomal amd presentation eurrency
The financial statements gre presented bn Indizn Rugees (¥), which s also the Company's functanal currency.

Hasis uf measnrensent

T tinarcial statemenits. have boon propanod on kstoncal cost hasis. cxoept fof the ldowing msete mnd habilities which have heen mensuned a1
foir wilue as reguired by relevant tnd AS

= Cartibn frmncial assets gnd Diabalithes meadonesd ot G vadoe (refer aceounting pedecy regarding Nosnaal aistrumints), and

= Mot delined benetis habihicy

Fair ¥alue Meavaremicnt

Fakr vabue i the price thar would be repeiviod 1 sell an asvel or pad 1o tramyler & laabalivy im an ardorty irarsactn betwoen imarks poft s opaits 21
the measwrement date, [regardiess of whether that prce is directly oheervahle or senmated asing, another valuateon beehnigue) In estanating the
lakr vitbue oF an asscl or o liabilay, the Company 1akes into sceomnt the charactenistios af the seset or lability, 08 mar kel gaticapants wonld ke
thiase charmetesistics nbo nocount when (o icing the-agset or habilicy, at the measurement date

It adelition, for financial reposting purpodes, fair value mearirements are categoriaed o Level |, 2, or 3 based on the degree to whech inputs 1o
the fakr valye measusernents ase observable and the significance of the inputs lo the Bir valuc measurement in ity entisety, whch are descrihed
s ol b

* Lewel | anpusts wre quoted prices (onad justed) in active markets for sdentical agsets or fabilities thay the entty ¢an acooss at the measuremen

date,

o Lavel 2 pats are inputs, ather than quted prices gludod within Level 1, that are observable for the ssset or Habiliny, either dincatly i
indineetly; snd

* Level 3 nputs are wnobservable inpuds for the asset or hahility:

Fane valus for o andlar drsc purposcs in thest financial statements w desermined o sich = basis, except for share-hased
puyment transactipns thal are within the scape of bnd AS 107, leasing trarsactions tha are within (he scope of Ind AS 116, and meassrenments
that lsave some sinsilisrtics o B vobse But are g i vk, sych oz men realisable value in il AS T or value e s i Dl a5 36

Corrent -men-currenl ¢lassification

Al annens and Liatifrihes soe classified imbo current and non-Carment

Asrts

An assel is classified as current when # satiafies any of the fallowing craeria

i i expeceed to b realised in, o Iy intencled e snbe of consumptsen m, the Campany s noeind apeating cvele

B i i bl ey G this priposg o being traded.

€ i speeted 1o be realised withan |2 months atter reporiing date, o

i js cash or cash equivadent undess i w restrciad fiom being exchanged o wsod te seitic o balvlity for af least |2 meesths afier the reposting
dame

Curren aesets include the current partion af non-career fnancial azssts
Al other assets are clissified as non-cutrent,




Tribhovandas Bhimji Zaveri (Bombay) Limited

Notes to the uancisl statements for the year ended 31 Murch 2023

]
1

11

Basis of Preparation of sandzlone financial stalements and significant sceounting policies (continued )
Nignificant acvouating policies {continaed )

Liubilits

A abidity is classifiod as corremt when i s sisesdies anyoal The fallowing crigeri

o s expectitd H b settled inothe Company's narmit opersting cveke;

b itis-hebd peinvinly e the puepase of being trided;

€ it due o be'settled within 12 months alter the seporting date, or

i the Company doey iat bave as uocondatineal right to defer sesthement of the babadisy foe st beast 12 memtbes ather tee eporting dake. Torms of
the: babadety thal could, of the spton of e counterpary, result i s scntkement by the Bsoc of aquity sstremen: do aol sl s
clasaificatam

Curtent liabalitiee include current poriion af ron-current financaal labulilig .

Adl odher Babelities are clagsilied a5 non-curnam

Operating Cyele

used on the nature of wervices and the lime betwean e acquasitivn of assets for processing and their realisation in cash and cash dgurealents,

the Conpsany has ascenained its operating cycle s 12 monshs. for the pucpose of curment — non-curment clnani feation of asets and liabilitics.

Skgnificant accounting policies

@) Property, Plant and Equipment ("FPE)

Propery, plam dnd equipemant 102 carmicd 8t cost less accumiclated depreciton and impairmen) losses . 15 any,

The cost of property, plant and equiptient comprises ils purchass pricefcquisition cost, nel of any tade discednts and rebates, any impad
luties and other taxes (hier thain thase subsequently reeoverable from fas authorities), any directly atiribatable expendiiure on making s asser
reaidy for its intended ose, Subsequent expenditune on progierty, plant and equipment after it purchnas/campletion 15 capitabieed anly of i is
nrabable thad future ecoiweric benefit associated with the cxperditure will Mow 0 the compeny

Property. plant and equipnment met ready R the intended s on e date of halance sheet are duchisad a5 "Capstal wawbam-pragress” CWIP
Pobicy - Capital worlk in propress i3 stated a8 cott, met of scoumikated impairment loee o any

17 sepnificant pans of an esn of pooperty, plaet and equipment have difloron Lvey, then diey are abommiod for o demarle ilems {majoo
wanmgsirnents b of peopeity, plant and eqaipimen

Limng or lasses arisipg Trom disposal or retisement of properts, plant and oquipiment arereeopaised in e Starement of Profic s |oss

Ixepreciation on FPE has beein provided ander pro-ritn bases wsng strabiht hng method over the est it usetinl 1 of th iasets s poscn hed
i Setiedisle 1 o The Companies Act, 2003 Frechold land i not depreciaed

Deprocaton method, we el irves and residual vaboes sre revicwed ot each finencal year endd and sdpusted. +§ appeopriaie
Deprecsaton for the yoar i3 recagnazod m Uhe Stasomem of Profit and Loss

b} Intangitde asaeis

Intongible dssets are recopnised anfy when it i3 probeble that the future coanomic berefits thal are atnbutable e the assets Wil tow ke
Compary snd the cost of such assets can be mensured reliably. Intangilile assety are stated at cost less secumulated smonisiion and impsirment
luss, 1l any. All costy reloting bo the sequisition sre cupitalised

Intangible axscts ane amonmsed m the Staterert of profit & loss over Usir estimated wsefil lives, fom the date . they are svailable o use
bascd o the cxpected pattern off consamption of econemsc bemefits of the assct

The Company’s intangible axsets comprise of Compuer softvare which afe being amortised on @ sleaght hine hasis over e estimated asceful
lifie of five years.

Amtisation methad and ugeful lives are reviewed ut ench reporting date. 1 the usefl 1ife of i assel s estimuted o be shnifemnily diffenans
[rism previous estimines, e amorbsataon persed (s charged sccordingly [F there has been o sipgmificant chamge 0 the expected patiorn o
woomini berefits from tse wiset, the amortisation method s changed (o reflogt the changed paitern

o} Inapasirment of won financial susets

Axscssmest fin impaiimend u dong 23 cach Balmiie Sheet date o o whether Uoee o 2y mdaison (hal o moe-lnemcaal @t sk be smpeoned
Fou the porpose of ssscsimg imparment, the wosalicst sdeniifiohle graup of asscts that geoerates cash inflvas fonm oootiseme wse il am
Inspely indepeident of Use cash inflews Trom atlwr axsels or groips of gty s conssdercd as a Gash generalingt uri

W any indication af imgsiment exists, an estimate of the recoveraibde amount of the ndevidual assetivash generatang w15 made  Asseticash
puenviating unit whose carrneng value excoeds thewr recoverable amount are wiites down o the recoveroble amemt by fecopnisiag e
imgebirnent loss 4 8 expense 0 the Stawement of profit and loss: Recoverable amount w5 hagher of an asset’s ar cask generating unit’s fur valug
fess cost of dispasal and its value m sse Vilue i e i the present value of estrmated futore cadk Nows sxpactad o anee fm the santimcng
wsc of 20 xsset of cash penensting unit and From iy disposal 2 the end of its wseful bife.

e
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Tribhovandas Bhimji Zaveri (Bombay) Limited

MNotes to the financial statements for the yvear ended 31 March 2023

Lt

Basis of Preparation of standalonr Nnancial sbalemenis snd signilicant argoamiing policies {rostimosd |

Snificant stconnting policies (continued

Far weeets exchiding goodwill, an assessment s made at each reporting date fo detenmine whether thens 18 an - ndication that presmusiy
recogrised imparment losses po loager ot o have docreased 7 such ndecalion exists, e Company cstimates the asset’s or (O’
receverable amount. A previously recopmsed impanment bess s reveried anly i there e been @ chiange in Uy assurmplions e o detenin ine
thie aseel’s recoverabite amount since the tst impairment loss wos recognised The reversal s limited so that the casmying amaunt o the asset
does o8 excesd ity recoverable amount, nor eseesl the carrying amoam that wonld bave boen determmaed, ol ol depreciation, bad e
iripairmyent boss besin recognised fior the asset m prior vears. Such reversal i recognised in the fatement of profic and luss wnkess the ool i
carrned o & revalued amount, v whech case. the severdal is Treated a5 3 revahation iscroas.

dj Revenwe recognithon

Revenue towards subisfuction of perfumance ohiigation & mensured # the amount of transaction price (sl of varinbie consideration] allocated
ta thal performance abligation The ransaction price of goods wid and serviess rendered 8 net of serabls considdrahon on acooum af
Descounts, Returns and TavesDuties collocted on behall of the govermimest

1 Bervice Incomye - Revenae from services s recognized upon rendereg of services w the extent tha it s grobable thar the seonnmse beneras
wall a1 the Commpany and the revende can be rehably measured,

i} Interent Income - Intercst income front 2 financial sssetd W secognized when it B probable tha the ocenomsc bemdiing will flow o the
comapaiy ered amount of noome can be measined reliably. Interest Income is acord on Tane bass, by feference 1o the prncipa mastanding and
&L the effective interest rate applicalile,

iek) Dhswledondd tcome i recogiised when the right 1o receive payment s cstoblshed

) Renial Income aniving from operatng lexscs s sccosnled for on strasht line s over the bang serms unles 159¢ reniale soe suctmed
increase in ling with expocted general inflation and o imcluded in revenae i the Satement of profit and loxe acoment G 10 iy operang nature

b Forelgn currency ansaciions
Foreign cufrency transactions are recordes at the exchange sates prevaaling an e dats of i weossctions, Bxchange dilferences arsing on
fire<gn curreney trandactions scithed during the peniod are recogniaed in the Statemert ol profil sl ks

Muondiary asseis mul habiliees denomminated 1n Toeeipn currencies al the balanee sheet date are dmnsdnied e fanedinn) cemengy ol e
exchings rates at the repocting date . The resubiant exchinge differences are recognived in the Statement.of Profil and Loss

Man-raatelary items that are messuned in terms of hastencal cost v @ freign cutrency are rmnslated using the exchanpe ties o the dates ol L
witie] nosactions: Mon-monctary ieens moasued ot fer valee in o forcign currency ase translaled wswg the exchange rates 28 the date whén the
farr walue w determined The gam or loss ansing on transiaben of non-monglary items mensared ot fali wabie = trented i Tine with D
recagiition af the gain or foss on the change i fair valae of the item (ie, (ranslution differences on fems whase fir vidue g o lns 5
secogiaed nx OC] or proli and loss pre sleo reeognided i OC] oe profit or loss, respecively)

i Emplayer beaefits

Shoat-term empheyee enelis

Lmployee benefits payable wholly swithin twelve months of recenving etpoyes services are classified-as shorl-lens ensploves benelits. Those

beneli inglude salaries ond wapes. binies snd ex-gratis The undisoounted amaunt of sharfaerm copluver benefits o be paid in exchange for
ernployee services i reogrnscel as an cupomie i the telied tervior 1 ceadered by emelevoo

Fasi-conploayment benefins

e Fenvidd camniribn i prinms .

A defined contzibution plan 5 & post-employment benelic plan ander whach an entity poys specifed contribution 0 & Gowvenament admimmiensd
scheme amd has no obligation 1o pay any fusther amounts. The Cempesy makes specified mumithly contribolions towands provedent fetid awd
employee slac insurance, which are a defined contribution plan, 8l fhe prescrsbed ratex: The Compumys contribulon 15 recopnised 25 an expene
incthe Statement of prolit srd loss during the perd e which the eeplives senders the refated serviee

Detimed benelit plins

Liratuity

The Company’'s gralully bencfit scheme 5 a wilunded defined benefit plan, Provision towsrds pratwity are Eovided an the bass al
independent acivarinl vidustion carvied out w (he end of the year using the projecied undt credit meshod and are gebited 1o the Stiement of
Profit ind Loss on an acerual bagis. Actuarial gaiine and losses arlsing during the year are recognised in sther comprebensive Nosme,

Chiber loag-term employee benelits

Cumpemyated absences

The Company provdes for encashment of Jeave or Rave with pay subjea o centsin nides, The employees are entitlad to siesimulie loane
subpect W wertaim Himits for fotore encushnent Cavailment The Company makes provigioi fog compensated ahences: hased o0 unavaiber] leive
oo Lht e of calemdar year will be encasbed on (BasicrFIN). CRasns b besises are recogrused i the Strement ol profin and s

) Leaves

Ag por livd AS 116- Lease, the determination of whethsr an arcongemend &8 (o comtainsd a lenage s based o the substaace of e armngeienl o
the moeption of tw lense. The arrangeiment 5. or contsios, a lease If fellilnent of the srengement is deperdont on the use of 0 spooific a8set or
assets andd the arramgement conveys & Fight (o use the asset or assets. even if that night b pot explicitly specilfied i ae sroageomesl




Tribhovandas Bhimji Zaveri (Bombay) Limited

Notes to the financial statements for the year ended 31 March 2023

i

Bads of Preparation of stundalons financial statements and sigaificant scoounting policies (continoed |

Significant necounting policies (cantinaed)

Wihere the Unmpany is the lessee

Finance lpases are capitalised ot the commencement of the lemse ai the moeption e B vidue of the keased property or, i kwer. ot the present
valor of the minimuesr loase payncnis. Leace payments are apportioned between finance changes and reductom af the hise labiiity W m 0
acharve & constant e of wmicresd oa the senuning, halanoe of the baboldy Fiaance cherpos ane rovamgminied m Grmanee cosis o fhe staterrema of
profa s bowa, uniess they ase directly ancibulable 1o qualiying asseis, (n which ¢ase they s capualized s osccardance wilh the campany s
genetyl palicyon the barrawing costs. Contingent renvials are recognised ak expenses i the periets i which thes are lncirred

A lessed asset 5 depreciated 08 por straight hine method. However, if there is o reasonnbibe certainty that the Compary will abiam camerhip by
the e oF thit leise term, the gt is deprecrated over the shocter of the extimated seful life of the asset und the base torm

Lewses m which a ssgmificant perton of the risks and rewarnds of ownership are fetaaned by the besaon are classified o oporating lezses Prynients
made under operaing loases are charged 10 the Ststement of Profit and |04 on & srcghi-line basis over the period of the Josse unloss e
paymehils Ang structined 10 sncreuse 0 line with expected gemesal mflation (o compensete Tor the hessor s oxpected inflationan cost inciemses
Where the Company is the lessor

Leases e which the Company does not transfer substantally al) the risks and revairds of ownership of an asset are chagsi Ned as apersting kaws
Hemial tneome from operatng lenae /s recognised on a strght-ling basis over the tern of the relevant lease It durect cosls incuned o)
negntinting and armnging an eperating bease sre sdded o the cormymg amount of the leased axel and recognised over the leass wrm on the saire
basks a4 rental income Conlingent remts are secognned a8 revenes in the ponnd i which they are sarmesd undess the radeipts are srastured
wrcrease i1 lime wath expecied genersl inflation to compensate for the expected inflationasy oo ineremscs.

Lepses are classified as finance leases whicn substantially afl of the risks und reswards of swierdhi transfer feom the Compiny 1o the b
Aamounty dug from fesaeds snder inance leases are resorded o recenvabies at the Company’s nel vestment i the leames. Finance fease |ncome
i allovsed W poeountang periods 40 as 1o reflect a congian periodie rate of returm on the pel investment ouistanding in neipest of the lease

I} lucome Inues

IncoTne tan EXPORSE CONPriveS CUTen ax and deferred tax It S secogmised in the Statement of Profit and Loss except 10 the exaent that o selases
o-an itern recogivzed derectly i equity of i othet compaehensive meomg

Clrreimt s o Uhe expected oy payoMefrecorvable on te taxnble oo loss Tor the sear using apphvable wx ites o) U Balinee Sheet dow
st oy il juisimant to fises in respec) of provious yenrs

Bielerred tax is recopnized in respeet of omparaey differences hetween the carrying amacnis of gssces and labiliies far finanicial nepening
purposes and the corresponding amounts weed for taxation puerposss. Deferrad 1ax i 2o recognised in respect of camied Forsard i Sasses and
an credits

Defierted 1an assets ane recognised only bo the extend it is probable that futwre axabie profits will be availabic against which the assers can e
udiligied Deforred tan assets are reviewed af ench reparting date and reduced 10 the eitent that it is o kager pribable thin the relaied tax beneli
will b renlised

Deterred tax 18 measuced at the tax rates that ase expecied 1o apply 5o the persl when the sased i realiped o the liability s seetied. based on the
s that havt becn enacted o substontively ensctied by the reporting date

Cuzrest tax assois and curneni ax habilimics are offsrt when there is a legally enforceable night 18wt off the recopessd smounts and e o a0
intention to scttde the assct and the lisbility en = net basts

it Earmings per share (EPS)

Basie Arninj - e share 13 caleulmisd by dividing the net priofit for the sear atiributable to egquiy sharehabdess of the Compiny by the weightel
average numtber of equity shares outstanding dunng the sear The weighted average mumber of equity. dhares outstanding duning the year and for
all perrh prosented i adpnbed for cvents, such sa bonmsd shares, other than the comversion of poonisdl oguily shares, U kave chongind Hhe
mumber of oquity shates outetanding, withous a comesponding changs in reswrtes. For the purposs of cabculsmy diluind camings por shase, ihe
met profi fod the porod attritvaable W cqaity sharcholders and the weighied sverape aumber of shanes outsiznding during the vear s adusted
for she fiocts of all dilutyve polentaal egaity shares

31 P rodshon, conthsgent Babilities wnd cantingent ity

Fhe Cpmpuny Erentes & provisian when there is a present obligation (fegal g consiructive) og o resull ol a past ovent i probabiy rguines an
autfigw of reigurces and o nohable wstmane can be made of the amount of obligaten Provisies are measonsl ai the hest estmate of e
expenditnm nequined to setle the peesent obligation st the halasce theet dite ) ane descoamind (0 s present value i e oo of tme value of
msarscy ks ponsidened 10 be mutersal These are revicwed 81 each year end dote and adpestad o reflect the best correm estimads The wowsndusy of
The discoant i3 recognizod as finance cost Expocied future operating lesses a nat provided far

A disclosure for 8 contmgent linbility is made when there 18 3 possibie obligation of a present abiligation that may ar iy not requine an outliow
af resourcal  When there ¢ a possihle obligation o o present obligation in respect of which thw Hielibosd of satflow of esources s remate, i
prawision of disvlasure 15 mada.

Cantingent pddets are neither recognised nor diselosed in the financial statements. However, contingent assets are astewsad contimeath: snd of it
w-vartusally cenuin that an milow of cvomomic benefits will artee, the asset and selated ncome e rrcnpraed o the pened w whach the chanps
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Notes to the financial statements for the vear ended 31 March 2023

11

Basis of Freparation of standabone lnancial statementy snd significant sccounting policics (coatinged )

Significant accounting policies {continued )
k) Ciush and cash equivalent

Cash ond ensh equivalent e the balonge sheal and foe the purpose of the cash flow statement comprise ash in hand nnd cagh at bank are
gansulered as integral part of the Campany cash managament

1 Financial instruments

A financial asset or financial liabifity i initially messured ot far valoe phis, e an liem net oo fair vale throngh peotic nnd o (FV 1Ly
Irnsaction costs that e dareetly atibutble i aegulsition or issue The Trade Receivables that do net contin o signilicant finpeeng
comgsineat arg measured o) ransaction prive

Flinauelal asset

Sulssey e Limeasarement

Subsequent measurement is determined with relerence vo the classification of the respective finuncizl asets [Based on the busiwns model for
manaping the finance? assets and the conbractil cash flow characteristics of the financial asset, the conspany classifes Mnancin! neses a3
submequently meavured al amorlieed cost, B value throagh other comprohensmie ncoame (FVOCTY or Ger value through peofil and hiss
IFVTEL)

Fimancul assets are nod roclzssfiod sebsoguent bo hew sl recogaitren cacept i and m U ol the o pany chenges @ haammess mode line
managing fimancal mscts.

A “firancial xssets” s measared at the amortzeed onst il both the followrng cond ithons: ane mer

« Thee azset is hebd wizhan 2 busincss moded whose ebjective i 10 hold sssets for coliecting contractuz! cash ows, sl

= Comractual 1erms of the as3ct grve mese on specificd dates 1o cash fows that are solely payments of princpad and wterest (SPP1) on e
principal amount outstanding.

After initial measerement, such financial assety are subsequently mensured at amortized cost using the effective mierest mie (ETR) method
Amortised cost is caleuloled by tking mto sccount any discount of premium and fees or costs thad are an insegrad port of te IR The EIR
aroetizstion is included in fnance inceme i the Statement of profin and leas. The loases arirg from impairment are resigoised i the
Stutement of profit and loss

A Tnancial asset ol classified as eithir amortised cost or FYOCT, ia clssified as TV TP Swech finanoad anseis ane mensured o for vithee with
all clyangds in fair vadue, imncludimg mierest income and dividend income if any, recopnised as “sther income” it Statamine of Profn and Foss

Equlty imvestments

Al investments i equity instruments classifled wnder Mninelal sssety are initislly measored al fair valie . the Company iy, o i)
recagrition, imevacably eloct o mensure the same gither sl FVOCT o FYTPL,

The Company makes such cloction on an strument-by-isstrumant hasis. Far volue changes exchadmg devidends, on an cqusly iastrsment
measured a1 FVOCT ane recogmized i O0U1, Ansoisnts secogmised in OCT sre not sobeoganently reclesaliosd 1o the Ststement of Prafis and Los
[ Hvidend mcame on The imaSTIents o ogaity Instoaments ar¢ recopAsed &5 "olber meome” u T Sscmont of prodit snd lass
De-reugmition of Tnancial asscts

The Campary denecogneres a linascal assct when the contractual nphls to the cash Mo Enam it Ty al assat capine. of o Dramsers the gl
20 neceive the contraciual cash fews 1 a Usassctumi m which iubstantally ofl of the jisks yod sewands of swntthep of the fimasgial ssan ane
amskeried or i winch the company acither tansfon sor rctans Jobstanially all of the nsks and rowards ol owssibap e oo o olae
control of the finarcal ausel

tmpairmeat of fimaoncial asseis

It necordance with Ind-AS 10%, the Company applics Expected Credit Logs ("ECL™y model for measurement and recognatinn of impaimen| (oss
on the financial sssets messured ot amdetieed cosl wned fnancial amets measured ot FVOCT. For finangial assets other thon rade receivables, ax
et B A5 109, the Company rocognises |2 month expecied credit losses for all anginated o acquired finaneiol pasets 17 al the reperting date
the eredit tigk of the (nancial asset hos not imensased significantly since its indtial recognition. Thie expectiad credit lnsies ard measured
lifessme expected credit lesses f the grecit risk on finanginl asset increases significamly sinve s inital eoognition. The Conigunvs: trade
receivitkles da not contain significant lipancing component and ose aliowaisce on trade reesivables o measired ol s amount equal e e e
enpecterd losges | e expecied cash shanfull,

The impairment losses and reversals are recognised in Statement of Profit and Loss

Finsncial liahilitics ©

Subsogueni measurcaent

Subgegquent miasurement i desrmined with reference jo the classification of the respertive (mancial lobilies Favancial Dabibiies are
clasaficd 35 measired 81 amortised cost or FVTPL A financasl lubiity w classified ax ot FYTPL o o e classaficd s beld-for-arading. or it w3
demiwaiies or 11 i-desmgrated o vk on antial rocogndsan Pasnceal linbaitees at FYTPL are measarcd at lar value and st gains and locsrs:,
mciuding any inléros? exponse. S Focopnined u prodfit or hass. Oiber Gimancial habdlinees are sebsoguenily mmessuned ot ool oo i the
clfestive aterest mithod  Inicrest cvponse sd foreign exchange paims snd lones are revomonad o pealil of ol Ay pade & foos on
dersconniion o alse recowmieed m ivofil sl s

De-recognition
A tncral lability is derecogaed wien the obligation under the labity o duchatged of cancelbod o expigs When an cuishior G el
Irability s repiniced by another from the same lender or substantially different terms, or the torms of wn esabing labdity are schatanitially

modified, such an exvchange ar modification i freated ay the de-recogrition of the originnd hability and the necagnition of a mew |lllhr|!|-\' The
defferemce in the respestive carrying amounts is recogmiscd in the Staterment of Profit and Loss: ..




I'ribhovandas Bhimji Zaveri (Bombay) Limited
Notes to the financial statements for the year ended 31 March 2023

3 Basis of Preparation of standalose financial statements sod significant accounting pobicies {coniinied

2.2 Swnificant secounting pelicies (eantined b

M Teeiting

Firane il asseis and Moardial bitalitids ave offs aind the il pmoin is peesatedd m the Balince Sheet. 1 the Company comently has a logally
erfargeibbe rght 1o offses dw recopnised Smaants and tiere o an inlention 1o seithe on el bass, of D renlise e asvels and setthe the labibties
st ateu by

m) Sigmificant accounting jodpenents. extimales 3wl assumptions

Thee preparation of the Company s nancial stterments roguings the mansgement te maky jadpcemts. cstommies snd Issompsnons that SIHCH thy
repocted amounts of reveness, expenecs, assets. labilies, the sccompanying disclossncs asd the duclosune of cominpem Sabilies. Hingeraimn
2lau these axmpibon sod cstemaies could sesalt in ouAcomses Bt reguine & matereal-adpestinend 6 e careyng amous of asieis o hainldics
2ffecied w futere petiods. Fstimaics and sssumptivan ane reviewed on peoiodic basis. Kevisions 1o accountimg eslimsles arc recogmsed i the
peniad in which the extimates sre revised and in amy future periods alfscted,

The key assumptions concerning the futurs and ‘ather key sowces of estimation, that bave a gignificant rek of coasmg a mstenal adusiment jo
the-carrying amoits af sssets and izbilities, within the next foancial yoar, are desenbed below. The Campany bas based s asscmpions and
cstinmates an phraniclers avallable when the financial stmements were prepares.. Exisling cireumslances onl assumptions abowl fstiee
devélogments, hwever, may change due to market changes or cincumstances arsing that are béyond U control of the Company Such claspes
an reflecied i th assumpiions when they bocur,

Information abaut ceitcul judgmeants in applyving accounting policies, &5 well a5 estimates and sssumsptions that have the moss sepmificant et
-to the carryang amounts of assets and babalities within the next fnangial year, are included in the Flwwing mdes

{a} Measurement of delived benefit abligations

Tine eost of the defined bemefit gratuity plin and oliver post-entphoyment retinement bemefits and the present sulue of ihe gty abiipation
determmed wang sctusrml valoations. An acteany! valuabon isvolves makng vanous assumptions thal nay dilfer from sctsl developresnts i
the futese Thesw mclede the detemnation of the deoount rate, fdure salin: monases and mortality mtes. Dir 1o the complesize: ssodved 10
the vabastinen ared ity long-term natore. a defined benefil oblygation @ highly scassive 1o changes in thear assumphons - Al ssaaptons o
reveewod Bl caih (epeling dale

(b Mensuremoent and lkelibaod of sccurrence of provisions amd contlngencies

A proviswn 15 neeogriesd wihen the Comipany hus a present ehlignton as o result of past events and o s promable U wn oo of romeinis
wtl b eevuired i st the ohdeaton, sesmect of which o ehalde estimale can be made,

Tt wamionnd G w8 6 provision is thie bedt oatinie of (g considecatinn seguinsd i serh e peesarn abiigiton b e and ol the sepating
gk Tk el Heeoii e pisks e aacerEasties aermnding the ubshipgatian

A didgdlosere fior contingent Habiliics s made wiere theid a o possible sbligation o a present obligaion thal may peohabdy nol reguire an
autllow of resmirees. When there is o possible ar o presint obligation whers the fikeliboad of outfiow of rossirces is remes. no provsion o
dischosure b racle in the linancial stateinents.

1¢) Recogaitbon of taves

Deforred tax assets ofe recognised for unmed tax losses o the extond that it i probeble that taxzble peofis will e availsbic spaost which the
losses com be ubilined  Sigmaficant messpement judperncst b reguired o detormine the amoant of deforrad s aaets hat e be eoopaised,
based wpos the likely Uming and the bevel of future txsble profits wpethcr with R tas planamg Sralcgics

(d] Useful life of property, plant and Fguipements

Uisefisl Iives of property, plant and equipment and intangible axsots The Company ieviews te estimated aselul lives of peopene. plang il
squipment and intungihle useets ot the end of sach reponing perind

The Company al the end af each ceporling period, based on extenul and miemal sources of infarmation, aswss:s indicawes s mitigating
Fators af whether 8 stare (cash generting writ) may have sullered an impiirment loss. 151t & determined that an iapiirment lass s been
suflered, 1108 regognised i profit ond loss.

£} Chassi fiention of Lases

The Company evaluabes 11 on armangemend quidifies w be oo lewoee ax per the reqoiensents of b AX |18 ldentifieation af 3 Tense regusres
sgmificant. judgement The Company uses significint jdgement in pssessing the lease term {Including antioipaled renewvale) and the applacakle
discount male The Campasry determmes the bease teom as the non-cancallable penad of b lease. mogetheer with both perieds covered by an apitoons
o extisndd the beane o the Campony 5 scasonabdy’ coram o exomie that options. sod porsmds. coverod by an gl fo leenimie U kese if e
Congany s teasatably comuin nol W exgncue that aghions In sscasng wikther the omripany 18 reatoaably ooram to Swrins of optes W
cxncad a lense, o Bol 10 CYONCISE A8 OPLMA 10 terTmaste & beewe, M considens all rolevam facts and Cndunsn e Thal Crale AN aCAmamc snciine
For the Camgsainy fa eveicine U iqiien 1o cxtemd the frake, of mil 30 pxesgise fhe apuion 1o woedniats e s The Camjamy rovaes dhe lease
terayal thore @ a chaige in the san-canceliabiz period of & lesw The diacoant g & generally basnd s e ocoemestal bommwssg: cay specily
o thye bemse i evalusted of for 2 nontfotio of leases with similar charactenstics

Standards Issued but nol Effective
MrC 30, JUES, D Mmastry of Lorparsie AHRITS (MLA ) DiE Bl Lonpames (indmn ASCounting SLandaras ) Amendiment sades, s

'Hus_ notification s mesulied inbe smendments in-the following existing aseounting standards whivh e apglicable W Company fen-Apnl 1

i rk
i I AR 1L - Pirsl uime Addogticn of ingdien Aceountiing Slardards

o Inad AS 145 - Share-hased Payineist
i Ind AS 103 = Buginess Combinations
e Ind AS 107 - Financial Instrumenis Disclosures
v, MMIW Financial lmituments
Ind AR 115 ~ Rovenue from Comtracts with Cestornir
v hliﬂl -mdmm
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Tribhovandas Bhimji Zaveri (Bombay) Limited
Motes to the linancial statements for the vear ended 31 March 2023
B Deferred tax assets {net)

8 (h): Deferred tax

Movement in deferred tax halanees for the year ended March 31, 2023

1inLacs

Particulars Net balance During the Recopgnived MNet balance
March 31, 2022 year in D1 March 31, 1023

Property, plant and equipment, Right 10 wse assets (2693} (1.50) - (25.41)
& Inmiangibhe wssels
Employee Benelis 305 (1.45) - L1
Carried forward lossses 16514 kLo ] a 12943
Unabosrbed depreciation £1.97 (5.76) ; £9.71
Deferred tax asset/({liabilities) N 151.23 17.00 22513
et deferred 1ax assets restrieted o - - __}
Movement in deferred tax balances for the year emded March 31, 2022

¥ in lacs
Particulars MNet balance During the Hecognised = Net balance

March 31, 2021 year in OC1 Mareh 31, 2022

Property. plan and equipment, Right to use assets (25.44) |45 . (26:93)
& ntangible assels
Emplovee Bemefits 3i3e 134 - .08
Carried forward losses 215,80 0,60 . Ias. 14
Unabosrbed depreciation 64.43 (1554} . 307
Deferred tax asset/(liabilities) 288.18 A5.95 252,11 |
Net deferred tax assets restricted to = - = T

“ Tan losves carvied forwand
Drefermed lax gawets have not been revogmiscd in respect of the followiag aems, because it 15 probalde (ol fgere il
aims profil will be avalable aguingt which the company can use the benefits therefrom,

'Fax lossis varried Torward

.00 Lack:
Particulars As at 31.03.23 As ot J10ADD
- wemporary differences, unused tax loszes & tax credits with no expiry date 32154 30188
- temporary dilfronces; unused tax losses & tax credits with expiry daie®* 465.26 593,99
Tatal TRT.80 %9544

“* These would expire between linancial vear ended 11 March 2023 and 31 Mareh 2028
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MNotes to the financial statements as at 31 March 2023
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Tribhovandas Bhimji Zaven (Bombay) Limited

Notes to the financial statements for the year ended 31st March 2023

13 Hevenue from uperations

3 Mareh 2023

Year end Year end s
: war e car
Particula
i 31 Murch 2023 31 March 2022
Servicy thoonte | refier pole 294
-Labour charges 1,507 42 193510
190742 I.‘m
India 1 9742 193339
Dutide India - -
Hecopciliation of revenue @3 Recognised in Stutement of Profit snd Loss with the
contracted price:
Revenue a por conitracted price 1 80742 133530
Hevenue a5 per Statement of Profit and Loss L0742 R
24 tMher income
Linlacs
Particular Year end Year end
31 March 2023 31 Murch 2022
Inbergst mcome on meome iy refand 3K
Imberest incons o others 1, 2e
Tricrest inome on security deposil 157 14
Lranilities T ron fsiones m longer reguired willien back F2%) 563
Prodid on sabe of Assel 0wl
Dividend 005 nn
Rental Income 544 188
Z —
15 Emplovee benelils expenses
¥ Lacy
Particular Year end Year end

A0 Maech 2022

Salares, wages and bonus 303 W Pl Gk
Ciomstribustions to provident and other funds I K& 1954
Ciratuity expenses (Refer note 29 3 (b1 10.77 1524
Compensated shaences (Refier note 29 3 (e)) E72 434
Ste Y welfane @upenses Is g2 i WE]
24070 EREATE N




Tribhovandas Bhimji Zaveri (Bombay) Limited
Notes to the financial statements for the year ended 31st March 2023

26 Finanee cosis

= fin Luos
Particular Yeur enil Veur il
31 March 2023 31 Mavch 2012
neeresiexpenae om lease labilioy (Refer note 4) 1813 1z
18.13 121
17 Depreciation and smortition expenses
tin Lucs
Particular Yeur gml Year encd
31 Mareh 202) 31 March 2022
Drepreciation on propecty, plant and equipment (Reler nate 3) 25496 1590
Drepraciation on right (o us nasets (Refer note 4 IR0 4318
CENT S8.0%
18 Other expenses
T m Locs
Particular Year eml Y eur ened
31 March 2023 31 March 2022
Job work charies S48 4R R0
Stones and spares consumed 25037 iy
Lewal and professiomngl ey 4973 18 14
Power and fisel aR17 47 H5
| Rousckeeping Charigs 11 17 6
Security cliarics Moy 1o 20
Rent {Reter note 4) [ 42 [ fi
Repairs sl manmenaige
- Plant and machinery 1248 |56
= [hkews 758 LT
Fates and taxes 116} 21T
Assel Writken ofl w2 =
Miscellancous expenkes 1507 2m
Pavment 1o auditors:
~Statutory audit 825 7.50
Printing and statiomery .31 I8l
Telephoare amd posiage expenses 155 | 60
Travelhng and convevance [N (153
Insurance 06l 07
Intevest on Late Pavment of Tax (T1S & Others) i 50 | &6
GET Peaulty e S 0.0
Fluek charges o anEg i L aol
£ L41597 IR
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Tribhovandas Bhimji Zaver (Bambay) Limited
Notes te the Tinancial statements tor the year eaded 31 March 2023
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Tribhovandas Bhimji Zaveri (Bombay) Limited
Notes to the financial statements for the year ended 31 March 2023
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Tribhovandas Bhimji Zaveri (Bombay) Limited
Notes to the Minancial statemeonts for the year ended 31 March 2023
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Finuncial Instraments - Fair values dnd vlak mansgement
Financial Insiruments - Fair values

Agvounting classification and Tair values

Currying wmewils and Giir values of Francesl ascsets and Tinancial labdlsucs, inchubing theie levels in the fisir valiss hiesarehy,
are presented below

2} The fair value of financinl nsruments have been classified Into three categones dependimg o the inguts wed 1r e
valuitran techningue The bisnsschy gives the highest praority 1o guoted prices in sctive markets Tor sfentical assets o
Beibdiinees (Level | measurements) and fowest priohily 1 unobservable inputs {Level 3 messunersentsi

e catgpennies used e as fotlows
» Lewitl | Cruoted praces for miontical iastruments inan active market;
» Level T ENadedly or indinectly observable markel inputs. other than Level | myues. ond
* Lewel § Inpans which are aol based on observable market ditta,

Ein Laes
Carrying amaunt Fair value
31 March 2023 FYTOL ] Amortied cost Tutal level | Lavell  Level3  Totel
Mon-corrent financial asscts
Ivesiments in - 11 B | - 01 X
Security deposit . 2218 2216 H : ¥
Current linancial asseis
Trade receivables 290 4 29004
art cash oquivalents ([+9 b 1087 - - . -
Currest Haancinl linhilities |
Trade pnyables 133 130,35
— S o =
e —__hLNTFRpAmOeN] LA T —
|F.H Murch 222 EVTOCT  Amortised oot Tatal lavel ! Levell lLeveld  Total ]
Nam-darrent nsncisl susits |
Trvesinsenty b LI 212 - (] L4 |
! aniny dhepomat - 2644 264 - = .
Current fieanoal asseis
Trode reveivilded 33064 L
Cash and ¢ash eqamvalents - 4,20 4,20
Current linancisl lialilities
liode payubics - 23224 1314 -

Finnnedal visk management

The Cormpisty s expodare to the fallewing risks armg from financial matruments.
= Credit rrsk;

* Liguadiay risk.

= Market risk

Rk manngement lramework

The Company’s board of directars has overall respensibility for the establishment and oversight of fhe Compony s rok
musnagerment framework
The Compaay’s nisk managemeisl policies are extablishesd o wentify snd analvse the roks end by e Compaiy, o e
sppropcinie reek Demsty ind coninoiy and 1o monitor sivks and adherence w imis. Kisk managemént policws and systems ane
revigrwed reguliely to reflect clianges o market conditions and the Company’'s sctvites. The Company, through its awsing.
e mansgonsod standards sod procodures, aims 10 mamian a disciplined and comsiruclive contrel emviranment i which all
emgeiyees underaand their moles and sbligatans.
e Hoand o5 ssaspted o s oveeaght tede By anternal audil Intersil aud i undertabies both regailar aned sd b s s ool rink
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Iribhovandas Bhimji Zaveri (Bombay) Limited

Nuotes to the financial statements for the year ended 31 March 2023
Financial Instraments - Fair values aivd sk management (Continued)
Financinl rxk management

A Credly rigk

Crendit rsk 72 the rok of financial loss 10 the Company 17 n cusiomer of coumerparty 1o a financal mstrument Bils 1 megt s conizactial
obligations, amd anses principally from the Company's exposures (o Dade receivables (malnly institutional custamers), deposits with landlards for
showe properises tkon on leascs and other repeivablea including bubances with banks

Trade receivables and ather doposits

The compary s mvodved in the busivess of munufactisring of goldeniths, silversmithe, gem merchants, crmaments sd other related activitaes
The Cormparry is 100 Subsidiary of Tribhovandss Bhimp Zaven Limied and the compamy dealing with anly ane custemer i holding oompany
The Company plso given lease seturily deposits fo 168 pasent compatiy

(hher finuncisl asseis

Thet Company beld cash and cash equivalents of ¥ 1087 laex o ot Marck 31, 2023 (# 420 Lacs as ai March 71, 20275 . The cish snd cash
equivalonts are hedd with bank

B Liguidity risk

Lgranchity rizk is thie thsk thit the Compainy well encounter difficulty i mesting the obdymions asocialed with iz firencial tmbilities that ane
seithed by debveming cash on anotber finaneaal asset, The Crmpany™s appaoach to managisg Ticuidity is o ensure_ s G os possble, that i will
have sulticient houidiey to meet iy habilites when they ane due, ender both nonmmal and stressed condifions, wathoul mewiTing anasccd platiy
loses ow sl dammge 1o the Company s reputatiom

The Campany mainined & cauthous ligeidsty strategy. with o postive cash balance throughiow the yeir énded 31 Macch, 2023 and 11 Mrch,
302 Cah flow foom operating detivities provedis (he fulds to service tee (inancial abities on o dov-io-dey bats

The Company regubarly monstors the rolling forecasts 1o ersuce it b sufficend cashon an on-going bises to meet openitsnal meeds Ariy shisit
tevim surplus cash generated, cver and uhave the amount requited lov working capital managemient and other operstonsl requercinents, 1 retaimed
us cosh and cash equivalents (1o the edent requined ) and any excess is imvested in iiferest beanng tenm degomits with spproprnie midites
aplimise the cash reiums on investments while ensuring sufficient Hquidity to meet its habilites

Exposure fo Biuldity risk
The lallowing e the romaining comtractusl maturitics of financial Rabilities o the repanting dise. The amounts are groas and undiscounted, and
include entimaned interest payments

+in L
March 31, 2033 Cureyiag Total Lahs than | year Muore than | year !
Tride ayaties g 13015 130 3% 197) m-:l
[ther current Vinancial labihies 635 615 (R -
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Tribhovandas Bhimji Zaveri (Bombay) Limited
Nutes to the financial statements for the year ended 31 March 2023

Nate 39.7: Financial Instruments - Falr values and risk management (continued)
19.7.2: Financial risk management (continued)

O Market risk

Murkel risk i the risk that changes in market prices — such s foreign exchonge rafes, interest rates 3od equity prices — will
affect the Company s ircome or the value of 18 holdings of finangial instruments. The ohjective of markel risk managemeni
1% o manage and conirol market rak eposures within accepiable pasameters, whilke optimising the refurn

i Currency risk

Foreign exchange risk arises (rom recognised awsets and Diabilitres denominated inoa corrency that 5 ot the Company s
funetional currency. There gre no exposure W curreney risk s on 31 March 2023 and 31 March 2072

ii. Interest vale rish

Inmberest rute risk can be cither fair value interest rute rigk or ¢ash Now interest mng sk, Fair value imenest raie risk is the risk
of chamges in fair values of (ixed interest bearing finencial assets or borrowings because of Muctuations in the interest raes, of
sueh assetshormwings are measured at foir value through profit or loss, Cash flow interest rate sk is the risk that the futiere
cash flows of floating interest bearing borrowings will Muctuate becsuse of Nuciuations in the interest rates,

il Price risk

Exposure from investments in qusted equity instruments

The Company's expoasure i price risk arises from invesomen! in guoted equity beld by the company and ¢lassified i the
bulitnce sheet as e value through other comprehensive income.

108 Helationshin with Struck olf comnanies
T here i no halance outstanding as on 3 14t Mgrch, 2008 on sceount of sy trarsaetion with companics struck ofTunde

seation 248 ol e Cotpanies Act, 2003 or section 360 of Compames Act, 1956
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Tribhovandas Bhimji Zaveri (Bombay) Limited
Notes to the financial statements for the year ended 31 March 2023

2910 Other Statatory Information

{a) The Company have nol advanced or foaned or invested funds to any other persons(s) or entity(ies), including
foreign entities (Intermediaries) with the undeérstanding that the Intermediary shall:

(i) Dirgetly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company {Ultimate Beneliciaries) or

(il Provide anv suanntes, sécurlly or the like 1o or on behalf of the Ultimae Bencficiarics

th] The Company have not received any fund from any person{s) or entitylies). Including foreign enzities
{Funding Parly) with the understanding (whether recorded in writing or otherwise) that the Company

{1} Dircetly or indirectly lend or invest in other persons or eatitics identified in any manner whatsoever by or on
behadT of the Funding Party (Liltimare Reneficraries) or

(ii} Provide any guarantee, securily or the like on behalfl of the Ultimate Beneliciaries.

{c) The Company dogs not have any such transaction which is net recorded in the books of #ccounts that has been
surrendered or disclosed a8 Income during the year in the tax assessments under the Income Tax Act, 1961,

29.11 The Company bas not traded o invested in ervoto currency or virtual currency durine the financial
e,

29,12 The Company has not been declared a wilful defaulter by any bank or financial instiution or other
lender (as defined under the Companies Act, 2013) or consortium thereof, in accordance with the guidelines
on wiltful defaulters issoed by the Reserve Bank of India

2313 The Company has domplied with the number of layers preseribed under clause (87) of scction 2 of the
At tead with Companies {Restriction an number of Layers) Rules, 2017,

29,04 The figures for the previous yvear have been re-grouped’ re-arcanzed, wherever necessary, to cormespond
with the currént vear's classifleation‘disclosure

29.15 The financial statements were approved Tor issue by the Board of Directors on 24th May, 2023

As per our report of even date
For Chaturvedi & Shah LLP For and on behalfl of the Board of Directors of

Chanered Accountants Tribhovandas Bhimji Zaveri (Bombay) Limited
Firm Registration MNo: 101 720W/ W100355

C/;r-.wt‘f ﬂZ/ qg |
Shrikant Faveri Raasghi Laveri

Vijuy Napawaliva
Partner Director Whule Time Director
Moembership Mo, 1009853 DIN: 00263725 DIN; 0O71368E




Directors’ Report

To,
The Members of
Tribhovandas Bhimji Zaveri (Bombay) Limited

Your Directors are pleased to present thirty sixth Annual Report on the business and
operations of your Company together with the audited financial statements and Auditor's
Report for the financial year ended 315 March, 2023.

Financial Results:

The financial performance of your Company for the financial year ended 31! March,
2023 is summarized below:

(Rs. in Lacs)
Particulars f 2022-23 2021-22
Service Income - | 1,907.42 1,935.39 |
Other Income : i| 15.45 1011
Total Income j 1,922.87 1,945.50
Expenditure | 185896 |  1,774.03
Profit / (Loss) before Tax and prior period | 63.91| = 171.47
items | B
Prior period items ‘. ~  NIL} NIL
Profit | (Loss) before Taxation ] 63.91 171.47 |
Income Tax ~ NIL NIL
Deferred Tax E ~NIL | NIL
Short/(excess) provision for tax of earlier years | NIL NIL
 Profit / (Loss) after Tax - ; 63.91 17147

Financial Performance:

During the year under review, your Company has registered a profit before tax of Rs.
63.91 lacs as compared to a profit of Rs. 171.47 lacs for previous financial year. The net
profit after tax for the year is Rs. 63.91 lacs as compared to profit of Rs. 171.47 lacs for
previous financial year.

TRIBHOVANDAS BHIMJI ZAVERI (BOMBAY) LTD.
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Dividend on Equity Share Capital:

To conserve resources, the Directors decided not to recommend any dividend on Equity
Share Capital for the financial year 2022-23.

Dividend on Preference Share Capital

To conserve resources, the Directors decided not to recommend any dividend on 7%
Non-Cumulative Optionally Convertible Preference Shares for the financial year 2022-
23.

Industrial Relations:

During the year under review, industrial relations at your Company's unit continued to
remain cordial and peaceful.

State of Company’s Affairs/ Changes in the nature of Business, if any:

During the financial year 2022-23, there was no change in the nature of business of
your Company.

Changes in Authorised Share Capital:

During the previous financial year 2021-22, there was an increase in the Authorised
Share Capital of the Company and reclassification of the Authorised Share Capital from
Rs. 10,00,000/- (Rupees Ten Lakhs Only) divided into 10,000 (Ten Thousand) Equity
Shares of Rs. 100/- (Rupees One Hundred only) each to Rs. 10,10,00,000/- (Rupees
Ten Crores Ten Lakhs only) divided into 10,000 (Ten Thousand) Equity Shares of
Rs. 100/- (Rupees One Hundred only) each total amounting to Rs. 10,00,000/-
(Rupees Ten Lakhs only) and 10,00,000 (Ten Lakhs) Preference Shares of Rs.
100/- (Rupees One Hundred only) each total amounting to Rs. 10,00,00,000/-
(Rupees Ten Crores only).

During the financial year 2022-23, there was no change in the Authorised Share Capital
of your Company.

Changes in Paid-up Share Capital:
During the financial year 2022-23, based on the allotment of 9,983,960 7% Non-

Cumulative Optionally Convertible Preference Shares (OCPS) on Rights Basis to
Tribhovandas Bhimji Zaveri Limited on 5" April, 2022, the Paid-up Share Capital of the

TRIBHOVANDAS BHIMJI ZAVERI (BOMBAY) LTD.
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Company, increased from Rs. 502,000/- (Rupees Five Lakhs Two Thousand Only)
comprising 5,020 Equity Shares of Rs. 100/- (Rupees One Hundred) each to Rs.
9,98,98,000/- comprising 5,020 Equity Shares of Rs. 100/- (Rupees One Hundred)
each total amounting to Rs. 5,02,000/- (Rupees Five Lakhs Two Thousand Only)
and 9,93,960 7% Non-Cumulative Optionally Convertible Preference Shares
(OCPS) of Rs. 100/- (Rupees One Hundred) each total amounting to Rs.
9,93,96,000/- (Rupees Nine Crores Ninety Three Lakhs Ninety Six Thousand only).

Significant and Material Orders passed by the Regulators or Courts or Tribunals
impacting the Going Concern status of your Company:

During the financial year 2022-23, there are no significant material orders passed by
the Regulators or Courts or Tribunals which would impact the going concern status of
your Company and its future operations.

Wholly owned Subsidiary of the Listed Company:

Your Company is a wholly owned subsidiary of Tribhovandas Bhimji Zaveri Limited, the
holding company. On listing of Tribhovandas Bhimji Zaveri Limited w.e.f. 9" May, 2012
on both the Stock Exchanges, viz. BSE Limited (BSE) and National Stock Exchange of
India Limited (NSE), the status of your Company became wholly owned subsidiary
company of a listed company.

Transfer to Reserves:

During the year under review, your Company has transferred Rs. NIL to the General
Reserve.

Particulars of Loans given, Investments made, Guarantees given and Securities
provided:

There were no loans, guarantees and investments during the financial year 2022-23.
Particulars of loans given, investments made, guarantees given and securities provided
along with the purpose for which the loan or guarantee or security is proposed to be
utilized by the receipient covered under the provisions of Section 186 of the Companies
Act, 2013, if any, are provided in the notes to the financial statement.

TRIBHOVANDAS BHIMJI ZAVERI (BOMBAY) LTD.
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Fixed Deposits/ Deposits:

During the year under review your Company has not accepted or invited any fixed
deposits from the public and there are no outstanding fixed deposits from the public as
on the Balance Sheet date.

Your Company has not accepted deposit from the public falling within the ambit of
Section 73 of the Companies Act, 2013 and The Companies (Acceptance of Deposits)
Rules, 2014

Insurance:

All the insurable interests of your Company including inventories, buildings, plant and
machinery and liabilities under legislative enactments are adequately insured.

Extract of Annual Return:

The details forming part of the extract of the Annual Return in form MGT 9 is annexed
herewith as "Annexure A"

Meetings of the Board:

A calendar of meetings is prepared and circulated in advance to the Directors to block
their calendars.

Your Company held a minimum of one Board Meeting in every guarter. During the year
five Board Meetings were held on 5 April, 2022, 5 May, 2022, 13t August, 2022, 14"
November, 2022 and 8" February, 2023. The intervening gap between the Meetings
was within the period prescribed under the Companies Act, 2013.

The attendance record of the Board of Directors is given below:

Name of the Members No. of Meetings |

Held | Attended |

Mr. Shrikant Zaveri |5 5 |

Ms. Binaisha Zaveri 5 5 ,

;Ms_ Raashi Zaveri |5 __ii_ﬁ - ___'
| Mr. Mayur Choksi 5 15

TRIBHOVANDAS BHIMJI ZAVERI (BoMBAY) LTD.
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Audit Committee:

Your Company is not required to constitute an Audit Committee since it does not fall
within the class of companies as prescribed under Section 177(1) of the Companies
Act, 2013 and as per the Rules prescribed under the Companies (Meetings of the Board
and its Powers) Rules, 2014.

Nomination and Remuneration Committee:

Your Company is not required to constitute a Nomination and Remuneration Committee
since it does not fall within the class of companies prescribed under the Section 178(1)
of the Companies Act, 2013 and as per Rules prescribed under The Companies
(Meetings of the Board and its Powers) Rules, 2014,

Your Company is not required to adopt the policy on Directors on appointment and
remuneration as required under section 178(3) of the Companies Act, 2013.

Directors:
In accordance with the provisions of the Companies Act, 2013 and Articles of
Association of your Company, Mr. Mayur Choksi (DIN: 03399012), Director of your

Company who is longest in the service, is liable to retire by rotation and being eligible,
has offered himself for the re-appointment at the ensuing Annual General Meeting.

Disclosure under Section 149(6):

Your Company is not required to appoint an Independent Director and the requirements
of Section 149(6) of the Companies Act, 2013 does not apply to your Company.

Disclosure under Section 164(2):

None of the Directors of your Company are disqualified from being appointed as
Directors as specified under Section 164(2) of the Companies Act, 2013.

Board Evaluation:

Your Company is not required to carry out Board Evaluation as your Company do not
fall into any of the required criteria of the Companies Act, 2013,

TRIBHOVANDAS BHIMJI ZAVERI (BOMBAY) LTD.
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Directors’ Responsibility Statement:

Pursuant to the requirement of Section 134(3)(c) of the Companies Act, 2013, and
based on the representations received from the operating management, your Directors
hereby confirm:

(a)  that in preparation of the annual accounts, the applicable accounting standards
have been followed and there are no material departures:

(b) that they have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent; so as to
give a true and fair view of the state of affairs of your Company at the end of the
financial year and of the profit and loss of your Company for the financial year:

(c)  that they have taken proper and sufficient care, to the best of their knowledge
and ability, for the maintenance of adequate accounting records in accordance
with the provisions of the Companies Act, 2013. They confirm that there are
adequate systems and controls for safeguarding the assets of your Company
and for preventing and detecting fraud and other irregularities;

(d) that they have prepared the Annual Accounts on a going concern basis; and

(e)  that the directors have selected proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

Related Parties:

A statement of related party transactions pursuant to Accounting Standard - 18 forms a
part of notes to accounts.

All related party transactions that were entered into during the financial year were on an
arm'’s length basis and were in the ordinary course of business. There are no materially
significant related party transactions made by your Company with Promoters, Directors,
Key Managerial Personnel or other designated persons which may have a potential
conflict with the interest of your Company at large.

All Related Party Transactions are placed before the Meetings of the Board of Directors
for their approval on a guarterly basis.
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Transactions entered with Executive Directors are carried out on arm'’s length basis and
are in the ordinary course of business and such transactions are not materially
significant.

Particulars of Conservation of Energy, Technology Absorption and Foreign
Exchange Earnings and Outgo:

The particulare as required under Section 134(3)(m) of the Companies Act, 2013 read
with The Companies (Accounts) Rules, 2014, are as under:

1. Part A & B pertaining to conservation of energy and technology absorption
are not applicable to your Company.

2. Foreign Exchange earnings and outflow:
Earnings - NIL
Qutflow - Euro 4,320
INR 3,74,112

Your Company has not entered into any technology transfer agreement.
Particulars of Employees:

Your Company does not have any employees whose particulars are required to be
given pursuant to the provisions of Section 197 of the Companies Act, 2013, read with
Rule 5(2) of The Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014.

Human Resources and Employee Relations:

Attracting, retaining and developing talent continued to be a focus area for your
Company. The increased focus on capability enhancement and employee engagement
had a positive impact on talent retention as it reflected in the lower attrition levels. Your
Company has total employee strength of 69 (sixty nine) as on 31t March, 2023.
Employee Relations continued to be cordial at all levels.

Corporate Social Responsibility (CSR) Initiatives:

The applicability of Corporate Social Responsibility (CSR) as per the requirements of
Section 135 of the Companies Act, 2013 does not apply to your Company.
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Material changes and commitments affecting the financial position of the
Company after the end of financial year:

There are no material changes andfor commitments that have taken place in the
Company after the end of financial year, which may affect the financial position of the
company.

Risk Management and Internal control system and their adequacy:

Your Company ensures that appropriate risk management limits, control mechanisms
and mitigation strategies are in place through its efficient and effective Internal Control
System and the same completely corresponds to its size, scale and complexity of
operations. The Company strives to put several checks and balances in place to ensure
that confidentiality is maintained. Effective procedures and mechanisms are rolled out to
ensure that the interest of the Company is safeguarded at all times.

Obligation of the Company under the Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013:

In order to prevent sexual harassment of women at work place a new act The Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013
has been notified on 9" December, 2013. Under the said Act every company is required
to set up an Internal Complaints Committee to look into complaints relating to sexual
harassment at work place of any women employee.

Your Company has always believed in providing a safe and harassment free workplace
for every individual through various interventions and practices. The Company always
endeavors to create and provide an environment that is free from discrimination and
harassment including sexual harassment.

During the year ended 31 March, 2023, no complaints have been received pertaining
to sexual harassment.

Reporting of fraud by Auditors:
There is no instance of fraud reported by the Auditors during the financial year 2022-23.
Auditors' Report:

The observations made in the Auditors’ Report, read together with the relevant notes
thereon are self-explanatory and hence, do not call for any comments under Section
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134 of the Companies Act, 2013. The Auditors’ Report to the Shareholders does not
contain any qualification.

Statutory Auditors:

The Statutory Auditors have issued a clean report on the financials of your Company
and have not issued any qualifications for the financial year ended 31% March, 2023.

At the 33™ Annual General Meeting of your Company held on 30" September, 2020 the
Members approved appointment of M/s. Chaturvedi & Shah LLP, Chartered
Accountants (ICAI Firm Registration No. 101720W/W100355) as Statutory Auditors of
the Company to hold office for a continuous period of five years, i.e. from conclusion of

33 Annual General Meeting of the Company until the conclusion of 38" Annual
General Meeting of the Company (i.e. for the FY 2020-21 until FY 2024-25).

Internal Audit:

The Board of Directors has re-appointed M/s. P. Bhatia & Company, Chartered
Accountants as Internal Auditors of your Company for financial year 2023-24.

Acknowledgement:

Your Directors take this opportunity to thank all the customers, clients, banks and staff
members for their continued support during the year under review.

For and on behalf of the Board of Directors of
Tribhovandas Bhimji Zaveri (Bombay) Limited
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