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Il'il>Ef'ENOENT AU OlTOn'S llEPORT 

• To the Mconbers of 
Tribhovandas Obimji Zavcl'i (Dombny) Limited 

Report on the Audit of the Financial Statements 

Opinion 
We have audited the accompanying financial s tatements of Tribhovandas Bhimji Zaveri 
(Oombay) Limited ("the Company''), which comprise the Balance sheet as at March 31. 
2023, the Statement of Profit and loss (including Other Comprehensive Income), the Cash 
Flow Stat em em and the Statement of Changes in Equity for the year then ended, and notes to 
the financial statements, including a summary of significant accouming policies and other 
explanatory information. (hereinafter referred to as "financial statements") 

In our opinion and to the best of our information and according to the explanations given to 
us. the aforesaid financial statements give the infonnation required by the Companies Act, 
20 I:>. ns amended ("the Act") in the manner so required and give a true and fair view in 
conformity with the Indian Accounting Standards prescribed under section I 33 of the Act 
r~ad with the Companies Ondian Accounting Standards) Rules, 2015, as amended, ("l nd 
AS") and other accounting principles generall y uccepted in India, of the state of affairs of the 
CompMy as at March 31, 2023, its profit including other comprehensive income, its C!rsh 
flows and the changes in equity for the year ended on lbat date. 

Basis for Opinion 
We conducted uur audit of the financial statements in accordance with the Standards on 
Auditing (SAs), as specified under section 143(10) of the Act. ()ur responsibilities under 
those Standards are further described in lbe ''Auditor's Responsibilities for the Audit of the 
Financial Statements" section of our report. We are indeper1dent of the Company in 
accordance with the 'Code of Ethics' issued by the Institute of Chanered Accountants of 
India together with the ethical requirements lbat are relevant to our audit of the financial 
statements under the provisions of the Act and the Rules thereunder, und we have fultilled 
our other ethical responsibilities in accordance with these requirements aod the I CAl's Code 
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our audit opinion on the financial swtements. 

Information Other than the Financial St111emcnts 11nd Auditor's Report Thereon 
The Company's Board of Directors is resp:msible for the other information. The other 
infom1ation comprises the infonnation included in the Annual repon but does not include the 
financial smtements and our auditor's rcpon thereon. 

Our opinion on the fi nancial s tatements does not cover the other information and we do not 
express any fom1 of assurance conclusion thereon. 

In connection wi th our audit of the finnncial statements, our responsibility is to read the other 
information and, in doing so, consider whether such other information is materially 
inconsistent with the linuncinl statements or our knowledge obtained in the audit or 
otherwise appears to be materially misstated. _..__,;;:;;'[3¥'. "'. 
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If, based on the work we have performed, we conclude that there is a mat~rial misstatement 
of this other infonnation, we are required to report that fact. We have nothing to report in this 
regard. 

Responsibilit ies of Management and Those Charged with Governance for the Finnnd:ol 
Sta temen ts 
The Company's Board of Directo rs is responsible for the mailers stated in section 134(5) of 
the Act with respect to the preparation of these financial statements that g ive a true and fair 
view of the fi nancial position, financial performance including other comprehensive income, 
cash flows and changes itl equity o f the Company in accordance with the accounting 
principles generally accepted in India, including the Indian Accounting Standards (lnd AS) 
speci fied tmder section 133 of the Act. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of 
the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropri~te accounting policies; making judgments and 
estimates that arc reasonable aod prudent; and the design, implementation and maintenance 
of adequate internal financial controls, that were operating efieetively for eitsuring the 
accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the· fi nancial statements that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible tor assessing the 
Company's abi lity to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless management either 
intends to liquidate the Company or to cease operations, or bas oo realistic alternative but to 
do so. 

Those Board of Directors are also responsible for overseeing the CornpaJly's financial 
reporting process. 

Auditor's Responsib ilities for the Audit of the Financial Sta tements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free. from material missta teme nt, whether due to fraud or error, and to issue an 
auditor's repon that includes our opinion. Reasonable assurance is a high level of assurance 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material miss tatement when it exists. Missta tements can arise.! from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 

As part of an a udit in accordance with SAs, we exercise professional judgment and maintain 
professional skeptic ism throughout the aud it. We also: 

Identi fy and assess the risks of material missta tement of the financial statementS, 
whether due to fraud or error, design and perform aud it procedures responsive to those 
risks, and obtain audit evidence thai is sufficient and appropriate to provide a basis for 
o ur opinion. The risk o f no t de tecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal contro l. 
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• • Obtain an understanding of internal control relevant to the audit in order to design audi t 
procedures that are appropriate in the circumstances. Under section l43(3)(i) of the Act, 
we arc also responsible for expressing our opin ion on whether the Company has 
adequate internal financial controls with reference to financial statement in place and the 
operat ing effectiveness of such controls. 

Evaluate the appropriateness of accounting pol icies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

Conclude on the appropriateness of management' s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions tbat may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exisrs, 
we are required to draw attention in our auditor's report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Compilny to cease to 
continue as a going concern. 

Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate wi th those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by 
the Central Government of India in terms of sub-section (I I) of .~ection 143 of tbc Act, 
we g ive in the "Annexure A'" a statement on the matters specified in paragraphs 3 and 4 
of the Order. 

2. Further to our comment in the Annexure A, as required by Section 143(3) of the Act, we 
report that: 

(a) We have sought and obtained all the information and explanations which to the best 
of our knowledge and bel ief were necessary for the purposes of our audtt; 

(b) In our opinion, proper books of account as requjrcd by law have been kept by the 
Company so far as it appears from our examination of those books; 

---'-"<-, (c) The 13alance Sheet the Statement of Profit and Loss including Other Comprehensive 
~§.':....~' ~~- Income, the Cash Flow Statement and Stutcmellt of Changes in Equity dealt With by 

I
t-->'( 

1 
,,.:_~1 this Report arc in agreement with the books of account; 
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(d) In our opuuon. the aloresaid financial statements comply with the Accounting 
Standards specified under Section 133 of the Act; 

(e) On the basis of the written representations received from the directors as on March 
31, 2023 taken on record by the Board of Directors, none of the directors is 
disquali fied as on March 31 , 2023 from being appointed as a director in terms of 
S~-ction 164 (2) of the Act; 

(I) With respect to the adequacy of the internal financial controls with reference to the 
financial statements of the Company and the operating effectiveness of such controls, 
rc fer to our separate Report in "Annexure B" to this report; 

(g) The provisions of section 197 read with Schedule V of the Act are not applicable to 
the Company for the year ended March 31, 2023 as there is no Managerial 
Remuneration paid. 

(h) With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule II of the Companies (Audit and Auditors) Rules, 2014, as amended, in our 
opinion and to the best of our information and according to the explanations given to 
us and as represented by the management: 

I. 

II. 

Ill. 

iv. 

The Compuny docs not have any pending litigations which would impact its 
financial position; 

The Company did not have any long-term contracts including derivative 
contracts for which there were any material foreseeable losses; 

There were no amounts which were required 10 be transferred to the Investor 
Education and Protection Fund by the Company. 

(a) Management has represented to us that, to the best of it's knowledge and 
belief, no funds have been advanced or loaned or invested (either from 
borrowed funds or share premium or any other sources or kind of funds) by 
the Company to or in any other persons or entities, including foreign entities 
(" Intermediaries' '), with the understanding, whether recorded in writing or 
otherwise, that the Intermediary shall, whether, directly or indirectly lend or 
invest in other persons or entities identified in any manner whatsoever by or 
on behalf of the Company ("Ultimate Beneficiaries'') or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

(b) Management has represented to us that. to the best of it 's knowledge and 
belief, oo funds have been received by the Company from any person(s) or 
entity(ies), including foreign entities ("Fundi ng Parties"), with the 
understand ing, whether recorded in writing or otherwise, that the Company 
shall, whether, direct.ly or indirectly, lend or invest in other persons or entities 
identified in any manner whatsoever by or on behalf of the Funding Party 
("Ultimate Beneficiaries") or provide any guarantee, security or the like on 
beha lf of the Ultimate Beneficiaries. 
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• (c) Based on our audit pro<:cdurc conducted that are considered reasonable and 
appropriate in the circumstances, n01hing has come to our attention that cause 
us to believe that the representation given by the management under paragraph 
(2) (h) (iv) (a) & (b) contain any ma teria l misstatement. 

v. The Company has not declared or paid any dividend during the year. 

For Chatu t·vedi & Shah LLP 
Chartered Accountants 
Registration Number: 101720W/W100355 

vrq~ 
,_) ").Ly 

Vijay Napawaliya 
Partner 
Membership Number: 109859 
UDIN: 23109859UGXRTV2906 

Place: Mumbai 
Date: 24'" May, 2023 
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• 
"ANNF.XUl'U: A" TO THE INDEPENl>ENT AUDITOR'S REI'ORT 

(Referred tu in par:tgrnp.h l under the heading " Report on Other Legal and Regulatory 
Rc<1uiremcnts" of our report of e,,•en date to the members of the Tribhova udas Bhimji 
Znvcri {Dombny) Limited on the fi nanci11l statements for tbe year ended March 31, 
2023) 

(i) In respect of property, plant und equipment:-

(a) (A) The Company has maintaiued proper records showing full particulars including 
quantitative details and situation of Property, Plant & Equipment on the basis of' 
nvai table i11 formation, 

(B) The Company has maintained proper records showing full particulars of 
intangible assets on the basis of available information. 

(b) l11c Company has a •·egular programme of physical verification of its property, plant 
and equipment by which all property, plant and equipment arc verified in a phased 
manner over a period of two years. In accordance with this programme, a portion of 
the property, plant and equi pment h11S been physicall y verified by the management 
during the year and no material discrepancies have been noticed on such veri fication. 

(c) According to the information and explanations given to us and the records examined 
by us in respect of immovable properties disclosed as Propeny, Plant & Equipment 
(other than properties where the Company is the lessee and tbe lease agreements are 
duly executed in favour of the lessee) in the financial statements arc in the name of 
the Company. 

(d) According to information and explanations given to us and books of ~ccoums and 
records examined by us, the Company has not revalued its Propeny, Plant and 
Equipment (including Right of Use assets) or intangible assets or both during the 
year, 

(e) According to infonnation & explanations and rcprescntntion given to us by the 
management, no proceedings have been initiated or are pending against the Company 
for holdi ng any benami property under the Bcnami Transactions (Prohibition) Aci, 
1988 and rules made thereunder. 

(ii) (a) The Company is involved in the business of rendering services. Accordingly, it does 
not have its own physical inventory. Thus, the provisions of paragraph 3(ii) of the 
Order are not applicable to the company. 

(b) As per the information and explanations given to us and books of accounts and 
records examined by us, no working capital limits from banks or financial institutions 
on the basis of security of current assets has been sanctioned, Therefore, provision of 
clause 3(ii)(b) of the Order is not applicable to the Company, 

Pa.go 6 of I) 
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• • (iii) In respect of investments made in, or any guarantee or security provided or any loans 
granted or advances in the nature of loans, secured or unsecured, during the year by 
the Company to companies, firms, Limited Liabi lity Partnershi ps or uny other parties-

( a) As per the information and explanations given to us and books of accounts and 
records examined by us, during the year Company has not provided any loans or 
advances in the nature of loans, not provided any guarantee or security to companies, 
firms, Li mited Liability Partnerships or any other entities. Therefore, the provision of 
clause 3(iii)(a), (c), (d), (e) and (f) of the Order are 1101 applicable to the Company. 

(b) In our opinion and according to information and explanations given us and on th.c 
basis of our audit procedures, th.e investment made, prima facie, are not prejudicial to 
Company's interest. The Company has not provided any guarantees or given security 
or loans and advances in nature of loans during the year. 

(iv) In our opinion and according to the infonnation and explanations provided to us, the 
Company hns not granted any loans or provided nny guarantees or security to the 
parties covered under Section 185 of the Act. The Company has not made any made 
investments or loan, given any guarantee or security to the parties covered under 
section 186 of the Act. 

(v) According to th.e infonnation and explanations given to us, the Company has not 
accepted any deposits or amounts which. arc deemed to be deposits within the 
meaning of provisions of sections 73 to 76 or lillY other relevant provisions of th.e Act 
and the rules framed there under. Therefore, the clause (v) of paragraph 3 of the 
Order is not applicable to the Company. 

(vi) To the best of our knowledge and as explained, the Central Govemmcm has not 
specified the maintenance of cost records under sub section ( I) of Section 148 of the 
Act, in respect of the activities undertaken by the Company. Accordingly, paragraph 
J(vi) of the order is not appl icable. 

(vii) fn respect of Statutory Dues: 

(a) According to the records of the company cxantined by us, the Company h.as generally 
been regular in depositing undisputed statutory dues, including Goods and Service 
Tax. Provident Fund, Employees State Insurance (ESL), income tax, and other 
material statutory dues applicable to it, with the appropriate authorities. According to 
the information and expl<mutions given to us, no undisputed amounts payable in 
respect of such. statutory dues were outstanding as at March 3 I, 2023 for a period of 
more than six months from the date they beearnc payable. 

(b) According to the information and explanations given to us and the records of the 
Company examined by us, there are no statutory dues referred to in sub-clause (a) 
above which. have not been deposited with the appropriate authority on account of 
any dispute. 

(viii) According to the information and cxplanat.ions given to us and representation given to 
/~"4'~ us by th.e management, the Company has not surrendered or disclosed any 

f'S~-;;.~~~ transaction, previously unrecorded in the books of account, in the tax assessment 
,:j,/r' lJ1\'", under the Income Tax Act, 1961 as income during the year. Accordingly, the 
"~t .. provision of clause 3(vii i) of the Order is not applicable to the Company. 
· ··~' J., ~~· ~ ~' ~ --:'/1 Page 7 of I J Coolinuatoon sheet. 
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• • (ix) (a) According to the infom1ation and explanations given to us and o n the basis of' our 
audit procedures, we report that the Company does not have any loans or other 
borrowings And therefore the provision of c lause 3(ix)(a) of the Order are not 
applicable to the Company. 

(b) In our opinion, und according to the information and explanations given to us, the 
Company has not been declared willful defaulter by any bank or financial institution 
or other lender. 

(c) In our opinion, and according to the information and explanations given and records 
examined by us, the Company ha.s not obtained any term loans during the year. 

(d) According to the information and explanations given to us and the procedures 
performed by us, and on an overall examination of the financial statements of the 
Company, we report that,primafacle, no funds raised on shon-tenn busis have been 
used during the year for long-term purposes by the Company. 

(c) In out opinion, and ncco rding to the infonnation and explanations given to us, the 
Company does not have any subsidiaries, associates or joint ventures therefore 
question of taking any funds from any entity or person on account of o r to meet the 
obligations of its subsidiaries, associates or joint ventures does not arise. 

( f) In our opinion, and according to the in formation and explanations given to us, the 
company doc• not have any subsidiaries, joint ventures or associate cornpMies, 
therefore question of raising any loans during the year on the pledge of securities 
held in its subsidiaries, associates or joint ventures docs not !ll'ise. 

(x) (a) The Company has not raised mone)' by way of inilial public offer o r further public 
offer (including debt instruments) and hence clause (xXa) of paragraph 3 of the 
Order is not applicable to the Company. 

(b) According to the infonnat ion and explanations given to us, the Company has not 
made any prefe rential allotment or private placement of shares or convertible 
debentures (fully, partially or optionally convertible) during the year hence clause 
3(x)(b) of the Order is not applicable to the Company. 

(xi) (a) Based on our audit procedures performed fo r the purpose of reporting the true and 
fair view of the financial statements and on the basis of information and 
explanations g iven by the management, no fraud by the Company or on the 
Company has been noticed or reported during the year. 

(b) According to the infonmnion and explanations given to us, no report under sub· 
section 12 of section 143 of the Act has been filed by us or by any other auditor in 
Fonn ADT-4 ns prescribed under Rule 13 of Companies (Audit and Auditors) 

""'~' Kules, 20 14 with the Central Government. 
h'~.>.\lf.r(l" ;:-. 

,;·~;;..--. "· ' 'i:) As represented to us by tbe management, there are no whistle blower complaint~ 
·(~t! M._~; '. • \'zlj received by the Company during the year. 
\~ I ~.I 
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• (x ii) In our opinion, the Company is not a Nidhi company and the Nidhi Rules 2014 are 
not applicable to it. Therefore, the provisions of clause 3(xii) of the order are not 
appl icable to the Contpany. 

(xiii) According to the information and explanations given by the management, 
transactions \\~th the related parties are in compliance with section 188 of the Act 
where applicable and the details have been disclosed in the notes to the financial 
statements as required by the applicable accounting standards. The provisions of 
Section 177 of the Act are not applicable to the Company. 

(xiv) (a) In our opinion, and according to the inJormation and explanations given to us, the 
Company has an internal audit system commensurate with the size and nature of its 
business. 

(b) We have considered the internal audit reports of the Company issued till date, for 
the period under audit. 

(xv) According to the information and explanations given to us and based on our 
exnrnination. of the records of the Company, the Company has not entered into any 
non-cash transactions with directors or persons connected with himfher as referred to 
in sect ion 192 of the Act. Accordingly, paragraph 3(xv) of the Order is not applicable. 

(xvi) (a) To the best of our knowledge and us explained, the Company is not required to be 
registered under section 45-IA of the Reserve Bank of India Act, 1934. 

(b) In our opinion, and according to the information and explanations provided to us and 
on the basi~ of our audit procedures, the Company has not conducted any Non­
Banking Financial or Housing Finance activities during the year as per the Reserve 
bank of India Act 1934. 

(c) In our opinion, and according to the information and explanations pro,,idcd to us, the 
Company is not a Core Investment Company (CIC) as defined in the regulations 
made by the Reserve B:utk of India. 

(d) In our opiniun, and according to the information and explanations provided to us, 
the Group has no Core Investment Company (CIC}. 

(xvii) In our opinion, and according to the information and explanations provided to us, 
Company has not incurred any cash losses in the financial year and in the 
immediately preceding financial year. 

(xviii) '111ere has been no resignation of the statutory auditors during the year. TheN fore, 
provisions of clause (xviii) of Paragraph 3 of the Order are not applicable to the 
Company. ,,,,,-~"'-&, 
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(xix) According to the infon-nation and explanations given to us and on the basis of the 
financial ratios, ageing and expected dates of realization of financial assets and 
p<L)'ment of financial liabilities, other information accompanying the financial 
statements, our knowledge of the Board of Directors and management plans and 
based on our examination of the evidence supporting the assumptions, nothing has 
come to our auention, which causes us to believe that any material uncertainly 
exists as on the date of the audit repo11 that Company is not capable of meeting its 
liabilities existing at the date of balance sheet as and when they fall due within a 
period of one year from the balance sheet d~te. We, however, state that this is not an 
assurance as to the future viability of the Company. We further state that our 
reponing is based on the facts up to the date of the audit repol1 and we neither give 
any guarantee nor any assurance that all liabilities falling due within a period of one 
year from the balance sheet date, will get discharged by the Company as and when 
they fall due. 

(xK) The provisions of CSR contribution under section 135 of the Act are not applicable 
to the Company. Therefore, sub clause (xx) of paragraph 3 of the Order is not 
applicable to the Company. 

For Cbatun•edl & Shah LLP 
Chnrtered Accountants 
Registration Number: 1 0 1720W /WI 00355 

(_)14f1~,) &~1·~,.. 

Vijay Napawaliyn ~ 

Partner /.~~~·'!5.·~. 
Membership Number: 109859 ;,~::...f ~~· 
UDfN: 23109859BGXRTV2906 ;:~ 1"'1.;,:111 . 1··~

1 

•,1.~ .~, .;;J, 
...... ~ J Yt-// 

Place: Mumbai \_~~~~ 
Oatc: 24'h May, 2023 ~~~~..)? 
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"ANNEXURE B'' TO THE INDEPENDENT AUDITOR'S REPORT 

Cho•U;ttod Accounlonls 

• • 
Referred to in pnragrat>h 2(1) under t he head ing "Report on Other Lega l and 
Regulatory Requirements" of our report of even date to the members of the 
Tribhovandas Bhimji Zaveri (Bombay) Limited on the financial statements for the year 
ended Mnrcb 3 1, 2023. 

Report on the Inter nal Financial Controls under Clnusc (i) of Sub-section 3 of Section 
143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls with reference to financial statements of 
Tribhovandas Bhimji Zaveri (13ombay) Limited ("the Company") as of March 31 , 2023 in 
conjunction with our audit of the financial statements of the Company for tbe year ended on 
that date. 

Management's Responsibility for In ternal Financial Controls 

The Company's management is responsible tbr establishing and maintammg internal 
financial controls based on the internal control with reference to standalone financial 
stntcments criteria established l>y the Company considering the essential components of 
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reponing issued by the Institute of Chartered Accountants of India. These 
responsibil ities include the design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the orderly and efficient 
conduct of its busine~s, including adherence lO company's policies, the safeguarding of its 
assets, the prevention and detection of frauds and errors. the accuracy and completeness of 
the accounting records, and the timely preparation of reliable financial infonnation, as 
required under the Companies Act, 2013. 

Auditor's Responsibili ty 

Our responsibil ity is to express an opinion on the internal financial controls with reference to 
financial statements of the Company based on our audit. We conducted our audit in 
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial 
Repot1ing (the "Guidance Note") issued by the Institute of Chartered Accountants of India 
("ICAI") and the Standards on Auditing prescribed under Section 143(10) of the Companies 
Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards 
and the Guidance Note require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether adequate internal financial 
controls with reference to financial statements was established and maintained and if such 
controls operated effectively in all material respects. 

Page tl ofll 
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• • Om ~udit involves performing procedures lo obtain audit evidence obout the adequacy of the 
internal financial controls system with reference to financial statements and their operating 
effectiveness. Our audit of internal financial controls with reference to fina11cial statements 
included obtaining nn understanding of internal financial controls over tinnncial reporting, 
assessing the risk that a material weakness existS, and testing and evaluating the design and 
operating effectiveness of internal control based on the assessed risk. The procedures 
selected depend on the a\rditor's judgement, includ ing the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for om audit opinion on the Company's internal financial controls system with 
reference to financial statements. 

Meaning of Internal Financia l Controls With Reference to these Financiul Statements 

A company's internal financial control with reference to financial statements is a process 
designed to provide reasonable assurance regarding the rel iabi lity of financial reporting and 
the preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial control with reference to 
financial statements includes those policies and procedures that (I) pertain to the 
maimenance of records that, in reasonable detail, accurately and fairly reflect the transactions 
and dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in 
accordance with generally accepted accounting principles, and that receipts and expenditures 
of the company are being made only in accordance with authorizations of management and 
directors of the company; and (3) provide reasonable assurance regarding prevention or 
timely detection of unauthorized acquisition, use, or disposition of the company's assets that 
could have a material effect on the financial statements. 

Inherent Limitations of lntcrnnl Finnncial Controls With Reference to the Financial 
S tatements 

Because of the inherent limitations of intcmal financial comrob wi th reference to financial 
statements. including the possibility of collusion or improper rnonagcment override of 
controls, material misstatements due to error or fraud may occur and not be detected. Also, 
projections of any evaluation of the internal financial controls with reference to financial 
statements to future periods are subject to tbe risk that the internal financial control with 
reference to financial statements may become inadequate because of changes in conditions, 
or that the degree of compliance with the policies or procedures may deteriorate. 
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Opinion 

CHATURVEDI 

• • 
SHAH ttP 

Chooteoed Accou~tonts 

• • 
In our opinion, to the best of our infonnation and according to the explanations given to us, 
the Company has, in a.ll material respects, an adequate internal financial controls system with 
reference to financial statements and such internal financial controls with reference 10 

financial statements were operating effectively as at March 31, 2023, based on the internal 
comrol with reference to financial statements c riteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on 
Audit of Internal Financial Controls Over Financial Reponing issued by the !CAL 
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Tribhovundas Ohimj i Zaveri (Oombay) Limited 
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Tribhovandas llhimji Zaveri (Bombay) Limited 

~otcs to tht finantial stat~mtnU for tht year tndtd 31 Marth 2023 
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'f'ribhovandas Bhirnji Z:wcri (Bombay) Lim ited 

Nvh:$ to the liu;wciut sf:tttmcnts fvr the yt·lilr t!nd.t"d31 Mlllrch 2023 
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<. l.ltiVIt li:il:nlluc" IU(Iulk C\olf"''\"1'1 r omon of not~oC~Ui rCflt fi"anc'~ lli!bthtiC'$ 

All ~thc:J l •~b•lil•cs :tit'· ~IO\n1fltd as nocH\cntonl 

Ol)tr:tlln£ C)~IC : 
haSI!d tm d~ flll.lUrt: nl' \ rn.-.;1!.5 and the link' k'lw<l.'n 11'M: acqu~•hi.in of au~u (of poe~ ... , In& and 11•-:•r rclll•~~~~lc"' •n GMh c111d 4,:.-st• c .. ,~.~ ... at.·n!.s. 
lite Camp;M)' h;~s !lKetYu •l<d fb ._, OUil& qde l.) ll mon.ms lilr the purpose. of~"' - flOI)"(~nt d :a.1•1• kaOO$ ol' &\set) ;nct !tablhl!cs 

1.1 Sit•il\"«tt 2tnv•til•.& polkin 

-a ) l'"roPf""f~. P1••H .. d f'At•i~t ff>P£1 
Proptn)', 1"113•11. and oqu1prntn111e carr•cd .al eo&t leu ata~mulato:i deJ)rtl iii i N"m and impai1•nrn i iO~\C5. tfan)•, 

111 ... oo:;t of PfOpeny, pt11nt a.nd cqulp1ncn1 comJifiSCJ liS purd•3.\"0 ptn:e/ll<qtli$Jt!on COSt, nel vr an)' uad~ dl!lOOltnts ind l\'bW.'1, an'• irutxw. 
t..l\lti¢$ ill!(.! ulhn ta>.:« (Oilier th;lh tJwse subsciluc:ntly rtctwern.blc rm•n ll:lli: IIUthllfitit:s), a.ny \lil \.'\!11)' • •lt ibutablc cxpcM lUI\!''" •uakul& tl~ IL)$cl 
N.ld)' fo1 io; inlcnd\."(1 u;;c:, S\lbscqueru t>>.~ndituru on pt.o{leny, piJ.nt an4 cqt••Pnlcn1 after tU p~chudtolnpltttQn '" ;..'1J'IIIJii t~'d on!) 1r 1C ts 
J:llnb., bl..: ~at future ('..mwwn•oc bo."'le tit M~••Kd wUit the <.:''<P.:r.d•turt w•llllow 10 tbecomo.1:~v 

Pf09M-"· pbn1 t1111 ~.--lilt IIQl ffttk, (or 1./"t tt•~'f'ldcd ~ 011 d'lt \bw •• Nibncl' stwd .r>r (oo.k---~ ;)J. ("~ --..t·•• "C'n .. · CV.'IP 

I~ • C".apr.a& 'M1rt •• rwor.tm lS sweet ac toe• ~ f1f ~·•~ ""'""'IIW..W: ~.we -1 .:N)\ 

tf Jreon-lfto.~!lln P.,: l~ of Jfl lkfh of 1)1 ~JICI1y plolfl l and rq·J tprndlt ha\(' iMh:r~l! l I v..·~ . lhr-n lh<\ fl'l" fl~.._<ktflt~'\i fur <Ill ~CNIUII~ 111.~'1~ (r1:!l(Jr 

1. \ ll nJlOI'II!'r.(•H or 1~10f\et1~, ~~~ ... Ill ~JX. OOUip!Tt:lll 

hll11\$ tU I<Ji;S.,·~ IITI.~ !l\Q frM\ dmplloi\\1 Of I'CIIK'nli.'t'll u ( Jll (lptftV. p llllll Ulld OCI!IIJ'lll)l,lnl lire ti.X'f>!\lii~Ct.l Ill Ill>' \,! (lh 'in>'J\! of PM!illl'td l !.\~( 

l ).•rrrc•.sUOII o~ IIPt 11,1) 1'1(-t" l!l'<lvttkJ under pro-rata b.•:.~ U!)ll\f :.lr.llll~tlt lirll: '"~·1~4d owr the, \tlu ,,h:J 11~1ul lt(..: ol tl..- ""'''" l"l"\."<.111\c'd 
• I ~~~le lito 'rhc (,_'(lll'lponk'lo Att.;KII) I· 1(1,-tlotfA bnd t$ UOII GCpR:-.:•.aW"J 

f)qittc:lltl!lQD mc1hod. u5tf<ll lr'--c:s :.net~~~~~ ..abo~ •>t m.IC'lCd 11 c-.:11 fiNN: w ~ nw;1 .1r!CI Nl'o'"Sk'C 'r ~uk 
Otpro.:dl!lOIII Cor- t t).e >'*' t$ fctat."'IIJCd . ~ Sla1cmM16fPlottt • nd lMt 

b) llu:totlblt: a.:-~tb 
lnc~n&tbl<: a.sstl$ tuc r«oc:nistd (lnly ..... he~• 1t •S J)fOI:.:tble IIU~,t Ult IU:1.no l:«<llO•nic b¢nCfils lb.-11 arc suul)uUI:b!C: to the :mel! Wi ll flow ro thr 
C'O«<pitn)' 31"' lt!e COSt O( S\ldi iiS~.l$ can be ITIC'O.SUil'd fdt~bly. ln13.111Jhle U,dS are .stated Ill 00111 lt:U IIOCt.unuJaltd lllll«tiJ:UtO!' find lr'll~IM).'IU 

klo:ls, tf any. AJI cosu reluung 10 !he etqtti)IUun :J~e <:at~ttaiGtd 

tr.w-pf:lk a.s::s<U 1R ~ " ' !hr SQccmcr;t Of PfO(C. & m O'¢f llWif <Jtwn.lkd ostfulli\~ (rOI!n tk dillt. tba *"' .Ut ~'\:..t..hlt few bt 

~ onk <'\~"Ctcd p;attcn of ~lOft ol «<OIttNK" b:nefiu o(tJw: USC\ 

I bt Cornpan)'$ m\U I•bk Uf;ClHompnsc of Col'l'l l)!#ltt wft"-'lJC 'A11!dl llt br1n-g amon:std ~ u lr•!f.hl "'"' basts O"Cf th.-•1 ('"IIINIC'd u:>tful 
l•l"e n(lh•c ~liS 
Atlllltl!$tii!M ml.'thod ond .,,,~· ful hves uro nwl(l\''04 fit Cf!Ch repot1ing d.:~te l f 1h.: •·~crul life or uu ~cl ~~ .r-'1timlt! e~l 10 be fo¢nl l'h:tuUI\' dit1ffi·•~; 
fwrn pr<!'VhJ\IS ~stin\111¢$., tl~ lt~M1J&atH>n I~"''" i'l ctl;u:g<:d 3ot\:ordin~lt If there h:•.s bie\:n 11 s •juuikii!IC ch~ng,. 111 tl~;.· \.' \ 1~~~.:.:1 ru u ..... n .,r 
wuuM IK' bcn~:JiU l~t)mll~ . ,,.,.._ tl...: a tnQI1•$1•1•<1n M~·th....:! u. e.ha•:.r,.:d to;.~ u:rle~tll'l.: tk.,.,~,-1 rnttC"m 

c-) ln.paoi,__,., of .... tilll:otMial "~' 

,h~~~ott flW u•1,..u~ ., 4onc' .~; <'".K'tt (\l&.!•c ~ cbsc ~to "'~""" :I'"''".,~- tnd•ut•'"' , ... u • ,,.....ftnallll'l."' .... ...., "'"' k '"'fW'"'d 
f« dtC' f"lrj'JO$o! of.,"""~ !If, m"pllr"'lMl tht \f"',tllt-l:t l.itff:J:.tabiC' tmur <II M~S tltat .!'t'<l('l,"ltl'" ~ h •n!11'1w•; ! ti'Joln ~,...<tl"l•lf'l Ia.'< t*1.;u ,1-f,· 

lluf,cly ll'l(k.p·•\lk••C n t cht nsh mf!awsl't,,.,n t111'-'' .ii)Scts (lr gro..•ps ot a.~:.~'tlo •S C'M~ ·O~rcd •• ~ "' C>l~h •Ctll:l;li!IIJ! un11 

If fl!)) t ndk~UINI 1)1' ht'I J!alllliO:ltl O:XISlS. all CSUI'It~IC OfVIt fCOO\'Ct.tfllt: IJII)0110( Uf,h~,: ll'l(hVI\1\1 ~1 lU.\'1/ctllil\ J;CilN:II tiiJ.;. umt 1\ 11\ou:Jc t\ ;>$-:tii.'.ASh 
t'llllctaii:IS unn wtws.: cflff)l.nJ nl~>: ~~~celb 1111:',, ~tC•>~~rabl~· ll!l'll.XIflt 11rc Wl'lllet~ down lo Cit< rn:o~rDbJC :lfl'l).tn t h) fCU'lVIISuat die 
~~'•;t:unncnt los:~ • s IIH'lti)Cnk '" lt'l¢ Stutc;.oncncof proiiulld loss Reto~\!l!lble tlttOOIJl tS h;Vlc:r of 1111 •ucr'~ ot d:$1:. &'tOI:f'¥JI' Ii 1,1n1f 1: l.t1f ~ 

kss cost of disposal n d IU ~3~ 10 asc V•"-'r u'l '* •~ the;~ Yalur of nct!NICd fucw. CIA ~s e-~ to ¥'1St I!&• tlwo ~~ 
_. of u asset ~ c-;Uh tmCftt•ftl uatt a'Ml fi'OM 1" d!$pOJ:Il aa dtt tnc1 of MS \dtfii.J hft 
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NeUe~ lo I he fina nci:tl Sl.:•tcnt(' IIIS for Uu; )'f.' lit· f.'ndcd J I t\•lar•th 202.3 

:u Sit_ni rtr.fl l •tnJ.nnlilla:, l~o&l idf':f (C(Ifllillluet.l ) 

Fvr li~\C:Ie '-'Xdudmi 8-0u.tw•ll. nn •)t.:Uin¢11 ;_, ftl:ad(' ;!,\ ~h tC"r,<)rU!lg dale CO d~c.'fll'lU)(! wtl~thc:r d'11.'11: ~~:In md~CIOI.l I.'QI jM't\lfllli<'lo 

ro:O&Ji·S..'d i•'rmcnc lowes r.o k-n~~;tr nJ:M • h:,nc dt't:R".ut'd It such il'ldtl.--altc~n t'\.4ti. W Comp.ar,.- \:SIIP'I36d tht ak"'1'-< tW (C'A. ~ 
~,...,~Me........._ A ~sty~ l"'f).))lt'l'ltfl' l4lb •t ~tf'k:!d ~n~ ,rthcu luiJ ~~~ •l1~ ''' lht- .,.,.,.,.np~.•••'" ·"'""'1..., dtt""'""'~ 
tht ~~t's r~11bk ••~nt Milt~ tbo laSt tmp)l~nl loss "'3-1 rc:c(lgnesed 'rht- ro."l.:er$;11 " ltmctl\.1 >-4> th.M th•· ca."t'\'11'11; :tltt(ll.ull l)l' tht> ·••""'( 

d~S nQ( ~Nt:a'ld it) ft't;(IVI!t3blt llll(ltlnt, l'l..,l (''1(1."'<! ~~C Cilf l') il'lj: OlllOUIII thAt "0Uid 1\IW hC~Il il""t('fn\11.._'<f llo..'i Ol f.t~t)r«:tolllnn, h1J 110 

itl'iplltfti\Ctlt IO.U bect'l r«ogmscd for lh¢ ltSSCt lit l)fl« }nt.l 54Jch ln't'CUI i:.s ttc"QV~ Ia d'lt fl..l.~ lMpr>)fit ~ 10J ltl"lt'$$ til~ lb.klti 

arncd 1M i ~lied amowtt..,. • htchc:r.st... tflco r~ is~ M • rh~tO.Ikf~ 

d} Rl'' r•••r f1lCOI: Rfthl" 

!{t\'Cn\1~ lOwtlrd$ SUIII(UCtlan Of peti\"Wnl;l t!O:::( obltpi!M k$ mtllJI..ft(l IIC the ,}lnOOill oftrilllSa-.;11(111 pr11:~ (lltl Of V:'lnable COII\III.,:1;at~UOtl)llll~ .. 1<d 

~1.1 tha.: rerlbrrr-.:.nt~ obhpbon rbc: nnS3CUon p.u:~ or plOCb toald ~ wn+tecS RNI:rrd u ne-t of~ .. ,,...., <eM*'IkOfl ,. xc-Nr~~ .,, 
lll:$i>'"' b Rdwr..)a~'ra~.a~ .. bdolt~th¢'~1 

•> ..;en'""' 11.co•n.: • k.c...e••uc IC<N~l ., .. .,.,c~ ~ ~ ·~• !!(tl.l upc"' ~~(ll'nns .,r.sc:rv•¢1!~ 10 11~ c~lctu tlt111 11 u rtobt~hle th~t tlw J:oo•wm,.; toc•'ICh~" 
wlll ll ttw I\) tl1e Coml)lltl)' and-the I(VI:'ttJe C'an be rcl•nhly ~usurccl 

r.) lntlft'$1 lnoonrlt • lmtft'Sl ~ from a fi..vle'.-J ~ 1:.'1 ~ •tim Ot ~ petollk ttt. .-x \.'C_...,.It b.'lwt ' w1ll fbt 111 tk 
~~; lnd MllOUfiC uf ""Gnlt cu be ~td rc<•..W,. l11tnbt lftQOIIM; is ICUUOOC: on tunc: tvmJ, ~ r~k·enc< ltJ tbt P'''"''~'*' outst:IJ)ll •"t~ ;tlld 
a1 tht rtf«1t''t anttJtlil nue applit,blt<, 

hi) l)n·l(l\'1\d 11:<:/)111~ J$ I'I;Ai.:l)e:llued ""t11:11 tl~ flgllliQ f«C1~·< fJil\'lfll:-1t I) CS-:IJ.blt!h<'lf 

J¥) Refl&.oiii'ICOl'll('iii,,Jftt fu~en opcql .. lic::lr.1alS :l(\:t!UII!cd for -)trate:hiltlllt l\b~ M-et" 'lie~~ U'II(J.J tlk"~alo, .. ~ •Wl.dl.lro:d 10 

tMU~IM' tnhflto 'W'>'ltll "'po.."'h.'"d ~-~ 1.At1alt~.ln and If Uldudtd ln r<'\'n!-~C' 1:n tht ~tiiiC'Menl f)! ptOfll II~ k! .. t ~011111 Q,.: .0 rlj, ~llll:l11Ufl~l11(111'' 

\') l:"tuTI~ II '' tii'U'IIl'J ll':t iiSIIt'til>nt( 
r ortigo tt.lll:ncy l!dll'll~ hi\n'i <'If 1(\:0ii.Jtd :'II tl~ ~''h:.n~ ri!~· rr~r•:ulin& .Iff 1 11~ dll~o.'tl of II)!: lt"olll:DI;II~Ifl~ ft~hat~t&' dt!Y(rCOC~ ;).ti$11V Ott 

!Omrp ~-.:ytflt'J;)o;I._,$¢UW W"'C ttl( ;xrMWIIK ,~ tndle.S&a~ ofprf;lfit•td kiltS 

MO:ft~l.t.l \' ISsttS ~ld hab1htJeC dCI'IOMtnattd u'l ltwtiCJI WfrC'IItlt~ 1111 lhc ~llt.nClr ~l'lcet ile\f lire 1o'lUI$111lo.' l IIIlO li lr" ·tti•MI >lllfCi'l{\ II tl10,• 
t:'l:.:llang., r«t(".S .;u tht le t"" ling da t.- 1'he t;.:S'l1lta1t (t,occhflngc d dfi:rcnoos a rc rcctJ~n• ~<<Xf m the SlntM\ellf ofl'r(lhl nnd Loss 

*'l:on-"*t..::Ut) tttm:.t tb.u .ut> ~\lttd in tams o( h111oricai~:U$tt" a fooip Otolf tneyatt" uaMlM~ ~tt'IC 1t. 4~lunr:c t.W• .w dl!e ~ -''*' 
1111l.rllll'~ t-on tne~P..~ dciM MC.lS&IItd II fLt Yahle lin I fbfc.,a QIUMC) ate tJal'dltttd ItS"'& tht f'\~fwv '*to 41 the- i!Mt '-1ft.. I· 1h.: 
f"llf \alt.lt I:S d~l'l\l'k'd 1k ga1n 01 loss 1lTl$11\jt on tJJ;f'IS.IIIJOII Of IIOI'HlWW'IC'IaJ)' 1ttom$ lnt':ll$\lred It f•h \;, ',t(' lS l~tt1.l U\ hne ~Ill\·~ 

rcoot •llllllll of tiK r,:tu~ or Joo on thl) ,~hMgt m ti•r vatue 4>f tltoe •tcfll ( i.e., tmnlllt•tion diiThNnccs 011 t t t l'll): \\h9sc fatr "'ilol\1\: ~~~~ 01 lu.~< i!' 

ti!COgm~od " OCI ot l>u>llt t•nd loss; tr~ t1l.t4 n:ooe•1itcd m OCt Ot l)fl)!'it or !(ln. rcSCICC't;,-ely) 

Shot1·1fl m f'nlpa.,j~ bt udit$ 
l:mpiO)('C. l~·nctit:-: lliCI)',.h!c ' ' M il}' Wi thin 1\veh·t "\.i)ntt!s o( 1 c.1.~1v\11~ ttt~;ll•>)'~ su ... tt~ lilt cl:!~"•li~iJ :'" ;tM•t ·tcnn cmt•lt•,o.'il bl.'fiCfJb I'~M.' 
beno:lits ll\¢lud~ $:llancs lllld wa~d b!Jn•~ ahi:j t'(•&fOiia The undttc6u.n:l!d l!I'IQttnf nf ~rH(IItl c:thf,.ll.-«' btn<'rit.i II) h: f'.llt! •n t'.\d!Arlft r .. , 
d!:l~ ktvtaS "-' 1~1'loed u •" tli:~'ti!t e N r-:bud Sit"" I« lS ~td bv ti!I!Qito.)tt• 

P•:d>C'Iftf'IIO) mtet l bnltftlli 

t).-1';,.&>(1 « lll to'iblllhlll j)lllll~ 

A d¢fi1~d <;911~ibu4'"'' plat• .., * DO:It-t.mploy•t~otrt befl.efit pta~~ v!Wkt ~Jet! at1 _,lily po~s spc~o.trtcd coou1buU(lt'l h1 a OO'fttM'I(I'It adm~:u4t~'ft0 
schtdlt Md Ns 1'0 obltpC)(It.l so pil) an~ f.mhcl" ..,_..as l1w C•fll'*1) mate tPtt•&c-4 MI,III'ICtlh <'tl'll.r ..bl,.l1101'.s ~;wds pro-. .dtN flnll 111-d 
~· f'tiJlt inS~~tM« "'b:ich a.'c: a deftncd C.OIIIrtttrDUM piM, at ft'IC pres<1l~ 1alt'' 'The r Clll •llMI>'"s cootrt~l an 1$ 1 t'\'t~Cr hi-d liS 11" c\!k'••"' · 
it\ the Sl11h!lli¢!U of jli'Ctl'it •nd l~».s duuuR th' pefltl\l tn wh,.;;~ tb¢ ci'I'I}IO~ 1'\mckf:< !Ph.' 1\'l:liC(I \~l'\ltC:c 

Otli ,.•<~J lw n.,:n l pl:t tt!i 

(;ntwlh 
Tht CodPMit'S paw•tv bmefn ~ IS a unf~<~Mod defined ~It pie., 1•10VISJ011 I0\\11rld'll tr•tu•ty IIC': ptoudtd fll1 tho:- bbt• "' .an 
ind\"pc•*m llot\larllll Vll!,i~hott c;~~rr •~ .;~ut ill llt<: ~'tid of the: )'tilt USu'lg •he- ptOJ«U:d unit Cf(dlt method ttn_d nrc dcbllod 10 the Stnt~lt~ f'C ill' 
Profit !1nd I i'lt$ Ot\ au 11\'(luul bal>i., Aclu;jijrial g11i1u and """"'' uti;tnj durillg the f\ .. , •re rect~anlsed in m,_...,. "'ti'IPf<!hi!tl$"'1: J!t«lml.: 

Oltlofr to•t~t<rm t mptoycc bc-Milt't 

c .... "'"', .. ,,.. -~ 
The CM't>llrr)o' p¢<J'Yidell (or m.cashlft~l•t or k;m:. N k'll"t' w1:h ~) Subje<il 1\1 U'fll)l ll ruk s. l'h~ ~lllpiC>)\.'f'( Ul' .:nliUo:f 10 fk:n llll\l l:•;e !\-. '~' 

$Ub]C'&l ht OOtU!IIl hn!tl:l fill (u!Uf~ Ct~IUfltnCI'I( / 1Yilill'll¢11l The tml'lp:tn)· m.'lkt~ llfOVISI()U I Of Clll"'p..-tUalod llh'C""''S tta.so:d l'o!l IUl.t'o':l ·frd l,•,n•~ 
.•.• ..,., .. ..o o(\'tl:l<clt'l.t.l )\\It \\Ill be. t:ttw>b«l qa (l};ljlctfOi\) Va•tl1 And ~~c:s _,.. t«:.:tgnl$l)'d 111'1 the Sut.elll(IU ot PfOilt 111lt.l ""' 
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Notes to tht t'inanci:~ J st.at~ments for the yu r tnded Jl I\1JJr('h 1023 

2. ~ Si~ni lkl! IIC IIC't tl11nling, j)l)lit'itt tttmlinufflJ 

Wl~l"t t h tr ( '41 m J'lllll.)' t« lh"' ltll~~· 

!"Itt~ leaKS tlf'C' CIIJHlalt-'Cd 0( Cl'lc COI'IImi::IIC(met!l l)f Chc 1...-.st Jl (be,: Ul(('fiUM itJ!~ 1~11 \>\11UC" (If Ill.:~ ~11" (rtf ll'lo"'tT. tl (~ l".«'lol.'ftl 

~<alw or·- """'".,.... k~ ..,,"' .. ts ~ p;t~"""'"' trl' apportl(lnt'd ki'~"'fl (.unc(" cft.IJI>."' t..J tC'd ... tllllft a(lk- ..,__ h.d,. ... , S.• ~ .. 

•• .t'\(' .. h~~ niC(' (!( llttrlbl ... tht fenlll .... Nb-..""C' "'"t.t ~ •• , ftftllfl.~ d-~go, •~.: lt\,o1fl\ ... -.t. tiflllofloe" C"'"'.H ~ IJk• ~ ,,, 
JlfOht••:f kwc t~nlrss ll'C) ._, .. drrr<'ll) a-:tn~J•b1c 10 <ol••lbf)11'1J; u~ll. rn wh~at Q'K ~hcv a•t t.tf'UI.\II~et1 n ;l(.Cl1rdJI'I~..- 1'1'11h t&.- tt~flii"QQIIl' ' 

s.,·tto.~illl!<lhCy 01\ the lx)n~" 1111 eMil< C<'KllUI~'t'll f(l)lltl~ ~•c u::oogn•socla~ C'(IX''~.$ ·~~IX' fl\'rii'.U 111 wlm~h t'-1~·, ttl\' lfltl u\·,! 

:\ ''~d tS!ICl 1~ dellteC•(ItOO n, pet <lta1,e.i!c hilt mcth!\11 11(1\o.--cv:r, ifl.hctt ·~ oo rcasonnbk: «t10.!tlt\' cl-nlthe C(ltl'lp(Ut}· 1ull \!htll'll)·.anl!rtMr b-.. 
U"l< ('nlf o(tht 1t:.1e l('lm, Ill~ :ass~ 1s d<Cpr~d3tt4 over the d!ancr of the ntuw.ted m.tft•l ht~ o!tlw th$1!1 al'ld lh~· ~e It'"' 

t...ns.ts "',__llt.;h • ~~rKan.t pon .... ill !he rbb d ~Ink ot UWfl¢1'lhiP •ff' rn•..t b) Cht a..- W1!' danlfl(lCf • ~·• ~ ,.,..,.,. ~ 
mNt w!WN opMitl.Qf. bllitl wt dlltgrd u. the SQIItmtlll 6i I"ICiftt JnCJ 14'11.' Oft • 1tnt~·llf'IC' bu.s o-·~• .the- pmocf of 1hc k-.-.\oC .,It•-.. ,,,. 
Pl)fntniS .-1~ Slruc:ICftd l0 'nt,"tcllit Ill lti'IC 'A!1h e>l;t)C."(:ltd ~eR!Itn.ll/llll>l) ~0 (Ofll:')cni8.1C (or !tiC IC)~f$ il!o:P<"cted 1nt1111011~"' COS:t IM(fqMJ, 

Wh t rc tht ("ttnii)IIO)' is tht l t',S~O t 

Lea:i¢S m '~tlu:h the Compauy (!(!('.~ no1Uanstl-r $ub•IJ!!Itally all the rJsl!s 111'1(1 rc\~ lltds ()/oWll~tllhtp or an ~ssc.·t are dU!!tli.,.'\1 A~ opci'~Wlg k.tw~ 
R~m.:ll UM:OIIl~ from Opctfllll'& kt1JC S fCCOgni~al (JJ) 11 )UIItgM-Ilne btul'i 0\.'(f tl"c tenn O( W ICI(Vl'Jnt I~ ltt;~Atl dU\"\.( W.Sb tllo.ufk'.l Itt 

IICgo(l&brl '-~ ltl~ In toperllll\& ~ ttC: addtd 10 ~ Clf't)'II\C aMOOJ'!I o( the k:asd *S.tt"IIW\d rec~ 0\ott th: "r-.ti<' tmlt (le lk' ~"' 
basi$ at ftft'QI ~ACC~nt Cot~ll~ ra'l!S are. ~l1C'd u ~sa dlt per.4)d ., ~they att: nnwd ~ tht f"~'f" W.! ~~ 1n 

•..Cce~~!J(' I 'I hM wnh ~ ~ mflMNm to~~ fm lhto e'pccttd lf'lnilll0fla.!}'W~1 fll(rtllk' 

l.eas~ a•c ~:a111iSiritd ns linar'Cc ~~~~~~rs "'11L"n s.-ubMant•~ll) nil nr tl\c nsk:~ :tt~d 11:W11rds or 4)\.\lltl ~hl l> tnms 'cr lh1111 lh\• <\mlt1illl~' ~~ lll\· ..,_Ml\" 
Amounu due (rom les,et:storKk:r linatw:c lc:-.::c.$ arc r«:or<kd as rccc.~abltll :.1 dl..: Con'lpa.n) "$ rt~:ltnvc:~ut1\'m u'l thc tea~, r •n:mrc lcldc '"'"'"''It" 
1S ~llu\:ah,'<.llb ae<l.lul'lllflt!.l"'ri«<oc "0 '"to ' '"'11('(;t :. ~;Qruur.nt J)Ctiod K: rill~; ~r u:curn 011 (hi." rh:l ru\·t;)ttttcltt ~tSetnd1113 ~~~ •~'f'-'(1 o)r tl!4• tc:t~" 

tr.) h•C'.MC' I·\~~ 

~ncatnc" •:li c-'qX"tiC" ~'"" ~ Q)..3tld <St-"""('Cf .. , 1t K ~>.U'd ,,. w s~ ot r.efit &l'.d Loss '~"" tl'tht <'(_....,. • ffl41.<"" 

10.11,. 1tc-n m:acnrzcd dut'Cl!y '" c-quu) oc in Othd ~~dM"IlSi"t riiUII'Ik' 

(\!110:111 l;jot .,. tll(o 1."\ llo.<clo."<.f IJ.\ flll,fllb:l<!/1\'\'(' l~•bk (NI dK IA\IIIJk lfM."CI<Ildllll>\ llw' the v~·;u UMil~ l!ppi<~- INO: Ul\ 1.11\"C !.tl tl\<o,• ll,t,on(C Sb\:\.'1 \ll,l t~· 

o\nJ :my fwltU!-\IIlCI\1 ti'IIO\'CCll It) 11.'\flo•tl o>f prcVlOIU \o\~1!1 . 

l.klnn:d 13\ ,._ 1i:t0g.mzed in rc'l~~ (l(lempora~"'<" ,,Mt~~~nt¢S 1-l.:t\l.C(fl the t::ltry-·•tg :t.mnvnl\ ~ th~o:('\ .,rnJ l1.1b•hl•~· ,,,, *'''"'n.:•.r.l f\:I'Of1' 

~ .. l'ld :he corrC'SJ)Ond:!ftC amounu lt$i."'d for g.~.on Piii'Jl0$CS Otih'tt:d ~" iJ ~ f"t('ocr.lkd •• •Hp."'.""t or tan"...-..l '""~-,-J bs ~$ "'.._, 

WCitd.h 

OcfmCIIf tall. ant1' 1111e ft'Wyt\~ Ol'lly to the ('~end t( H tweNNe ~hat fult.lf~ ••ubk profit-a: "''" ~ h~1bbk iplll.t-t Y.htdllhc :1$!1Cl5 <""tv 
,::Jio ~td lltlcrrC".d 1ax llSsth Ate 1!:\I)C'Wtd a1 each lcp'"lr1tng cbte and rcd\lctd 10 the txtcnt 1h11t 11 · ~ ''" )WI_ge-r l!fobilbk tk:ll ~1\t r<:l3:1(d tn. bench! 
"'111 be reuh~OO 

1.>.!1'-'fiCd l" I~ ni<!'IISutt'd :11 "'~ Ur~ ruu""J tlr.'lt as~ .:.IIJ"«ttd 10 awl:t"IO tiW t).."nt'ld ulltn lhc :LS:I\.'11.$ r ... ~h:ncd (II tl!.e h~btlll\ jS :-.~:nk\J. ~don tJio.: 
b"'" tllot ha.,. ~., C"~»o.'&.'d or '"*'att,•Vt"l) <"t'-kt~..J by the ~·ng da!t! 

c.:. ... n::~a taA ~ts ud cwtnt .ax l~btl.ucs an- ofrld w-. lhctc" is • k-ed!~ t«~~ nctn ao \Itt «o~fl~~t ff'CICIC1'IJo:d ___ ., ~ IIW'I"\ ~ • 

intma.- •• JOtk-: tht: assn Md Chc ha.bihty on a ntt Wu~ 

i) t :ntlilljt.• I'~,. ~hll~ (t:I'SJ 
lla_~IO: ~"1\•h•ll&~ jl\:1 S"llb !C 1 ~ ~:;~h.:Uill l~"<l h)• dtv1d1ng Ill" IICI l)flllil for lhC )'t.ll -'l!fll:t10101b!¢ to• ('{j\Jo ty ~hM\""llflt.tk.'fS 11r 1.11..: ~ '(IIII!IIII)Y toy !}o~ ......-!t)llt•l 

:~vcr,a£1,."1111111hcr of f!G.UU~ sh:ll\!~ l"'l..lil:llldtng dunt~& t~ )\'~' I he w~rghtcd a..-tn1~ nun1bcr ol ClJurlv ·h~rd ~~l11,au\hl'll (l~nllt tl).~ ,'dl, .t·•d tN 
All pc-s-N llfek"'-'«l it ~)'ldef'd lof" ~\'ilt'IU. ~h *" biMioU$ J.~c:s. (dc:r U..1t1 tho. c.-ncts.on uf Pi)lt:""M•31 rquiC~ ~'(,). 1'- ILJ\'C" dU!f:t'l' I"IC' 
n._.., ,.( at•"'> 1halo ouu'-""Cf-.: ""~ • «<C~'If ~~ ut f'C"Wo,,f~ for tb<. pu~poo< oc~o:aii.J.._lfiC d•lwMCtn'•IIICS Pd ~:u .... 1'-r 
1\Ct P'"Or1111 (Of d~ prnad altl~ 10 e<~uify ft:dddtn ll'ld ok ,.,,,~ tM"t11flt ~~~~of :~.rwes. "'~me dw.n& 1M )'12J u ad"wc'\i 
li,f th~: ef1«U o! an d:tlutt~-c DC'IC«<IJ.al ccnutv sto.ascs 

j) l'nn i""'"· corlllng(•U lillbUillt-c 1111d C(llll ill j;tltt ;,, _h'h 
f/1e ( "t)n)jUIII)" (ff:Dt(;1 a pi\WISI\'11\ when there: lS a I>•C&a'lt Qbht;atiOil flt;~11 '*f Ct:.tiSirUCU"ICJ lti ll 1(\llh (I f a p.lSI ~~~Ill 111.:11 flll'tl.'"lblv l'~<jiltr~~ .\!I 
CkllOow o(r«ou~cs 3.Ad a reh11bk ntnrrat¢ C..lh be mt~"t oftbt afl!OOIIt ~~ ot»it;~-lOil f'f'lnt~•"'" !Itt" m.::s,r•r(ll .n t"'-' h.. ... • t"'IUBIJh' l't . ..,, 
'"-~lt\tl( ftq_..~ to~ IJwjlt"<"."tlfotllrp&JOn II;~ N~:i.."'«t~ Mid a«"dtKO:.llrk'dW !bfii''S\."n! ~.-b, .a m..·~llntMI..-n: u;u:01l 

flll.llnt .. ~~~tobe .... sa ... lltoe.er("~• cadi ~~d.M and ad~tdto rcf\«1 W b:st("oo..;f''~""'• N ... I4C" lhcw-•rdrlv ,-( 
t.~ d!JOOU.nll$ rtal(?lu~ as lrna.rt« rost F~JU•o.i futurt ..-.nrttll& lru;sc,; lit ttm pro,·•Ccd far 
A dtK:IO&I.II"C fOr 11 t:Qntrn~nc hllblllt)' ''made wh('n there 1¥ a po~si !)Je ;)bh~~A~I ton Of a pro~1~1 olllt"'ll(ln lh;a \ tli;'IY or 11\ll} I'IC•I ItQuuo: :1n '''"''~'~""­
of r\·~ous c(l~ When theft•. ,~" l~$tbl..:. obligntfOn 01 o l)•cs..:m <lblig11 tion in rc-.t ~tt.:l ,,r \~flkh U"IC 11\"cllhood of ocnnow or «:--.0\11~"\'S t !< rtmna,·, u•• 
pro\ls:icll• 01 di-.-l<!sur¢ is mado0 
Cootm&enl o.u•m au: n..-:n~r ~1$0:d nQr d•"K&osed ' " lhe lirt3 r.ci.al !iMt:mcnu •~o:twe~·er, ClOIIItl"lct'nl M$(!t$ are ~t-'•(1,1 cMUflu:!lf\· ~n.~ ,; 11 

c.s '-trt.alt). CCtUIA chat :t.n udlow ol" a."OIIIC.lfnic btMftt• "'"' :an SIC'. Urlt asM ,and rtU&C'd ~ .,.., •«"!fP' -"~ •• h ,..,..-d ••..:t. "'": ti'Nnp 

"""'' 



fribhovanda, l)h imji 7.avcri (Bomba)) l.imilcd 

Nuto to tht fina nc-ial Sl :& lemtnl~ for lh(' ~nr ended Jl \1arch 202-.3 

l,l ~i:l nifKIIIIIII•«•Uilli"1, polici~ ( C' .... tiflllf'd) 

k) ('lub ~nd c:ll!h ~uiniC"nt 

t-.slt a~d ~ash CQIJ IVal~l f!l the bq,!onoe 111'1,"<"1 :md IM ll'>tl putPi.l'fl (lflhe caJh flawlibtem~ntcomprl'll:' c;uh 111 ha11d lll'ld CU~.lt bru'1k art 
cuns1d<:"r«< a~ ul-legraJ p.,n aftht> l'ompl'lny CILih lfl;t,NICf•llttU 

I) lliruutci~l -i ll.slrumC"III~ 

A lin~Lnelal auet (.>f lirt~l'lc taJ liability,,: •nltia.lly l'ni:~JIIf\.'<1 ut nm V<!~lue plus, for :m Ite-m~~ nt frur vnhw tl'lroueh prM•I r~ntll,~s.t U•VI'I'I .) 
cum,iu.' lil'tn cO$t~ that :·u c l'hftecly au ri\M.Ihlh!c 1(1 h11 11\~lUI)tet(m <If i!lltuc. 'rh"' Trade Rcc.ci~"abi\".S 1hnc do t~lC ttlftll•in n ' 'W'•ticMt linn1ltm~ 
(V!IIIM" II; n t {ll \lllll.'a$tll l:d :It lrl)SI$6Cti ()fl t)IICf, 

~'IIHHI('i MIII~t 

.Swb~l'i;jllnl l IUt.'~"ll n.'.IUCIII 

!-oul.lS('.QIJtll: mrasurtmenl tS delcmllntd w1th r\' IC'ft"IK'e W) the l:i.f))lll~t lt•n 9f l hc- rtsp;:e:n~ hnan.:-1:.1 0.!>1CI ._ .,:u.~·\1 Ql\ lhc bitJiflt"lt.l n'OOcl fOJ 
mar....-nJ tJI<' finaac:111 UsetS ~n(l lh\'" ~lli..Cho.lll (',\h t\o"'' ChUadttiSliCi of lhc linaoc.af ~ the {Oftll'llll)' ('IIU r'I.'J lifo.olll(ll l IIO:X'tlt :u. 

iU~uc-r.tf)• ~'Uf1.\1 at lli1U!Unod ('mt,. l1u- \lfltt tbrouCh (IL~I con'lj~lt'l! .:nrortl(' (fVOCJ) ;.tf (:ur \llll( lhtt~aV~ P"0'1t ~nd 1(1!5) 

(t"\'l'PI.) 

r ......... 1 .ss~·u auROer~•flll.'l.f,.~....:-ott()tll.c<• •"'"''rc...•"""'~"..q~e•r....., .. tt'cf''fao.'dt~..: ..... ,,...., t~' <C•'--""fll<""" w 
NupAg frAntal :mea 

" fli'OM:IIti USC"a' tS m('III$W¢d aa \)Ill: ~IIIOfbl'(d c:otltfboO 1'-t fofktw'l:c <CirW:fllions arc mn. 
· l~ ltMtl I) kkf ~hln a bu$1KSS .odt1 •'loW ob.J«tu·e 1$ to MW aw:u for<:ollcctJ~ wn!ra-.,.alal)h It-t lilld 
• Connctual terms cflhc asset. c•ve rueonJpc<'tl1<d d;M" wct$b Bo•$1fl:ttlm .s.Jtty p;t)"'l''nlU ofpu.c.r-lwtd 1111<1c.." (SPM)!)It II~< 
pnnoo;tpal amount ouulafld1nc 
Atl~r 1n1ttal rnt'aSU1'CtnCJ1t, such lil'l311C'I~I OSIC'l1 lite 1Ub)l4.•qt,ICI'Itl)' l"'''tt..'It.irtd Ot amortiW cost IJSti'IC tht dT«t"oc tnt~ lUI fate (t·:IR) I!W1h00.. 

Amom;~ed ~t IS COIIcu)ottd by W:lO@. 1nt.o "'-"l:'(ll.lnl anydl 't((IUI'It or tlftiiiJUM al'ld fees or \.'O:It$ thut urc- 11n tn~C'JI.''' r11r1 or uw Elk Tbt ElK 
flllMM IILlliOfl is included in fiRIIOCe II\IOOfnt' Ill ~~ Sl~kltl(:t)l or r •ol'll .o~nd fq.~!i illc' ltxo:-od tlfi~lll! t'iul'n •mp.lliii)WI tlr'( t\'e.•vl•~"d Ill :h.:­
~lllttmcnt of Plolit alld loss 

A lin:m.;:1~l :mo:t not d;)Uitf~d ;,~ Clllut:l lllll(llh'-C:d Cll~l (If I·VOCI, ,, dll:!SIIicd ...._, FVTf' f, Such fl n.!'lnc·;•lflb\:l/1 lift' 11'1:11/>Uh'd Bt fbH "O!u.- ''Uh 
~~~ <h:m~s in fu1r vnlue. indudu1e t tltcr<:~! III'MI!11:-IU!d ch vfdoc•'l:t u.eomc 1f on)', recognised ns 'Mh\'r IIX!Oin•~' 111 tf)r.t .''"hl tOem•JI( ctll)l \)1'11 and Lvs.$ 

t:quh,y h•\ •tsll'lll,'oltj 

All m~>tm¢nl:~ "' '-"QI.IIty instrumt'ltls cla)JJncd 11nde1 fimmclal weL1 arc initially mt'as~~rcd ~~ f;,l, valut~ . (h\' Ceompilll)' nut_\ ~"' 1nh ~tl 
rtt.:.O(tl11110tl, 111~.>-v<>CllbJ~· cli:CI tO l'li:~>IIJt lhe $ill!~ Cllhd IIII'V()CI ar FV1'rt. 

Ill\ Cotn!)IIA'r nuk-es- 1.1t.:h cl«:ti(ltl ton ;~or Hblrut~"' b) •!'Uf\I'~IU b.as.•s Fau vNuc cb~n.p•r "),diJdtll!l dn od...•11o(.ie, ot1 1!'1 ~'QIII\ l'liolfWil \'111 

1flct.$11r.!d Ill FVOC'I .n- h't,.'\'lgll-0•1.'1.1 fl'l OCf l!.llltloi.N\!f 1N:OJI't~l'd 111 ()CI _.,.. t1C11. ,;t.~U<•t!tl) lmlt~o.'>(K'd IQ elM: 'l.ol.:t'IIC'M uf Ptuf>'l .ar-c. lo)<~ 

l)md:ud ll-.omt (In the U~'d.tMMlS. d\ C!q.tln- lfiJUll"'t'f''b lfC ~ocd- ' Oibn 11~· "' ))k~ S-l&a"mc111 O( p-\l(lt illlld I"~· 

~-c•it-.rr ..... daJ ~ 
1'hc COl~ ~;Do:S • ii~W~anll anrt •tlt'll ~he (UI'IIJ.Itllai f1JIItl toiiW'ash liMo-.. lrulndll' la'--k<~lll'"~,'t ',,_,,, "'II,,.,., •"" lb.- rtp 
~ N\:C"-.: (~\( Conu;Jr;JAI~Ilo-$ trl I U~l.llft ~~~ot.-.• ~(>II) ;all eflbor f~"-~ "="";wd.; o' -ft'U~tti cht (fN!ll( Ill t""-" V~ 
:r .. tikifl'\1 Of 1• .. 1 .. cb ::be CGI'IIPM) Milltf ._rcr. ..,. ttu~n~ t\lb!.:aauaD) ;l:l o(th:' nru ~ ,, .. ..,~.at,, .. ,.. .. ~.,..,.,~" POl rrt.not 

cOII'!rof G( lhc fma~-4.'W. a$set. 

In it~Clnt:C v.1(h IIMI·AS 109, the t:Oil'p.lll) ~ppl1c~ l;.'pcCC~d (;r~:<ht Loss (''"ECL '1 modd ror ITIC~Jrem~nt .and ~'U£1'1111•'" Of llnj'4lllmCnlloss. 
on lht liMI'l:\\la l •sscts m~1.on.:d Dt Utnuclltd ce~e>C UJkl nn111~101 aU('I$ Ol'C':otStMcd ot FVOCJ Fu.. lin:!tKtOJ •$J<'U ad1cr ~~111'1 ltodt ra:CI\IIbi<CS, ;,n 
IX' l1ltl AS 1M the C'ompruty fi!COgmtts 11 month t); l)tl!,cd t'ttd11 ta:.$(3 ft.'lr aU <lritin:ucd o.r ncqutl'td tinlnclal u.nm 1! t ithe tCP'.~U'II) d.lt.:­
lhe Cft:l.ht ' l.'l: (tf the financial a.i~t1 h:.s Mt u-cn:Med ~lj!tlltkllnl l) .tifl(l.' 1ts lrutial ~gtlltion Th~ c'\t:Jt:.::tc;J c rcd tt t,,u~ lll'f tnea~\ll"tl.l aJ 

htt~um: txpecred credit 10SSC1 tf che credit mk on fiiUtnctul IIS!Iel iflctt:l$CS Slgn•fiC1111d) $in.;c tb ttnlla• ' ~'-'!tiiii i!Cll' l hc: C<ltllp!lll\>~ tl aJ.: 
n.~~~;t\>lc!f dto not ~Qntmn s;giUtkllmlil'lllnt' lt18 c;;ompon<'llt :.nd l\l~S ~Uowa1te-t on uadot rc;."t:l~l'ol¢$ t!1ttl~lM.:.J t11 tt1 ll•llt\ullli.!I.\U.:'I lllltt~· u1uc 

<':>.OCCU:d l(o$!iClf i.e C:l>.Ot:C'Ied tastl ShM(II.II, 

llli.' tmrairmCYllloncs ~tnd r'>'v.:mols ~'"' 11:\.c)tlll(¢4 m.SLalt lfiCJt\ ofProfil &nd LOS$ 

t'iluutcbllillbilili~·!i: 

'tltiiU'qlilf'bl ntt'AStu·cn•tnl 
Sllb$C'Io(.uent tn~$:111'l"fnC.nt 15 d~l."fl!!lu'otd 14111'1 rr:kt rt~eC' to 1-ht dbSIIicatliCIII of tht respt·wv~ lhll flol: ... l hllllfhlto fii\IMtt'.-1 l"'b1111ta. uc 
da.,~.li-t'd a> m.eu.uted al tJt..-.ttSI.~ cosc Of FVl.PI A tw...w .. ~ ha~tt)' I~ -.:l.aSS.Ifttd .U at FVTI""' ri t! ~ rl•~ft(t4~ ..._ hckl ~..V,);hne,. N d. 1<t ~ 
cku ... .-t,..,. ,. it;, 6n·~~ h ... .., • .:on •hotul ro.~''""" r-"",.ll"bttotJt;J<N f.VTflt . ~ mea.w~ Jtt fau \._hie and M CO•~ Wld loi.!ir."S. 

..c ""'•"' any ••tndt ~pao.k ~ ~~N4 .,. prot;, or loM ou...., h~ t..O.hll\'S ~n: wt-q-u, ,_.,..,nt •t .a.tiQt\.,al WOol .,... tht 
df«:., .. mtn-cs.t ~ .,.;(':~t'Sf cql&'•~ --' r.w-.,... c"....,. ~~~ -.. ~oM~ .... n'C'no~...,,,,..d '" ,....,, .. "'"'' "'""' V'l• .. ~~ • ..._ 
\kt~"'UlatOn liS alSO h"COlJU:A.--d lft uru(ll ..... ~ 

l)t..tft03nilio• 

A IJII;,&IK...,a l.hl)r fS. ~"Oi)tt$o:d •·llitft tlilc utlt1~ll(lfl \lf'llkf tW h.&blll>l.~ I~ dlkhttf~ of ~~~lk,l• C"fl~"~• V.lll>t•'" ~\l'l"~ li ... -.o.tl 
IMtlihly 1!1 t>tpllk.~ by aooch.:r (rom tM ~I"'C' h:lloikr or. Httst.anlt41f)' <t.lfc«:Pt lUll\$, or <hoc CC'I'm,, o( at' c:\•\II.,C r,,...,dlt\ •rt 'Lt..lill"!td.h 
wo,lt(J«<_ $1k'h an Clct,:h;,nge ut !nodlfiO:o\Ut:ln 1J lf('llled ·~the dc-ottClOfflthOO of L'te (l(ltt00 hab1htv lllld lite fi:(Of,-'1(1(111 ~~ .. llo:l.~ ltllb1l.1\ rhi.• 

d•fkNncc- m t~ re.spetClve c:urytn& lt~nts IS r«l)cniS'-'d 111 1:he ~IUtttl'ltl'lt of Ptolit a•>d btu 



rribhO\'anda~ 13himji Zavcri (Bombay) Umitcd 

Norrs to t he financial ~tattmtnts fo•· tht! ynr cnd~l J l M:u -c:"b 2023 

2.1 Si~nil)c:u.e "r<'llUIIIhlK pnlid~ f«~•• tltHttd• 

~Hf~ltin~ 

Fin;ut( ~;~ln~~t.: •~ ·••ld ''''•"'~' ·'' lm\'otlih.;s ltl\: oftS.:• :111J llw 1~1 ::lllll)llfll ~\ jl(<'~niCd lfllbt· lk!l,llll.'~ Slt<-.:.1. tf Ul<' (',,., ,,,,in) .;.ull'<nll\' lu:,, .;~ k-1;:-'lh· 

.:.-1!(lJC~::Jbll.- 11.1fln h) •'IIW~ dw •c,·uen•".:d .. nt<Mklt" al\d ll•~·•l' ' ' "" tnk!llt\111 h\ )\'Uk ~om and""'~ '" ,., ,,..,,,,...,. tr,,· ,u.l\."h ••'IIJ wttl;,: tb.:lt.tl-•11! ... 
$1ll l'JII.II~~UI' 

flU ~:t•tfi( .. "l JU'('OV•In~ J•dtrr~tuk n:tim.atn •ltd ._, ,•t•t•li.o-' 
n..~ pt~.ac.on o( 1M <"Ofi\Piolt\ 's 6Mf'ltal $blenw:nb rCifY'rn tk •n.ar~aco ~~ •Wf'......,.,.b .. .,.,-...~...,. fi'ICJ .15'"'-""PloOfl( N .-l.'ttth. 

t..'f)(lctnl a_.."* or~Cftlfo...,, ~. ot»eu,lil:l-ilna. \k .. ,.O«<C*'"""'d\Sdosw.:sa!llil ilc ..s.-.~t 1'1! "'*'·~ J..ahla~C-( lin.;<~ll!!' 
at,..~ •nuf'l'lpt!Oftt. ~$~('(d;2 ~t·OUk.~ N~tt·tM~Uil ad,JU)1t~ _, .... \arf~"'t•.,..• •i<t.i"K"~);P .. "at1ill1t~ 
~fTc:4U'd 1ll (,"lllfl5' fXtkloJt r_,IIIMatti llild :as~ .. npt~~,~m ill~ 'C'\ 1(\~Td on ptnadl( ~!J KC:\,SXIIU lo ~<.C);IIIItnf ('o.l.l.nal~ ;ore lft"t1f.I'JI~ 1"1 t"'<' 
p:.'$iad m "tutb lht ~I unites al't revivd and u'! 81'1)' fvtwt f'C1'""'' an«tH. 
The k.ty a~mpc.on.s t:Ofi(C'fnlf\t chr future: and o!het Ley cn~U«~ or estunauon., th.i: ~·-e a S•~&n t li(';»t~l nsl or -til"'''"& a mrucu:il :dJu"t,\i:n t cv 
I he l;llrt)'mg :IIMUIIII$ Of ll~lict' lind h\\bt)itiCS. ,v;lhitl thr 1~1\1 0!111tld~ .)'nt, a,R, destn l;ttd b:l<tW 'fhc ('u!np.lifty hilS balled tU :U~umpllctn~ -111te;l 
("~l111 16ltS <N'I pllr•nt('l trli •va!la.ble wh~o'll llle ftn~Ln<;i;r.l StOit:lll<:lll.3 wCfc. tltCI~t'--d llxisling (:ittt.!IHSII nCt:li Jino.l ll~jUn'li)IIOilS bboltl fUIUt'(' 

d~w~!opmcnlS. bi)WC\'tr, m~y ch:mge dlt¢ to marke1 chantc~ {)( drctun$1~tK:ts ansing tha1 are br)'Utld llw ~:onuo! of th~ C!>tnj.'Ony Such cb .. m~ 
a rc rcflcC(cd i!) the :• ~•urnpc.uns whc:nlh~)'O.."t'ut 

lul(ttl!l(lli()U li iXIUI ~'tll~lll Jll<l8{1'1erll.$ Ill :tpjll)'illg ;JOCQWII!ng pl)ltCJII$, \M wtfl :U .:Sl1U13t;!5 lln<f IV$\In\I'IIIMI!i llu,i ~~~~.: d'll.' l)'lo)St ll lj;.11!10clhol c:l'-d 
to tbt aurytn& 1.1'1\lU(IU n( a.\.~('1~ and l.~t~b-Jiitje, within Cht n~·'iltinllllelal year, 11rc mdud~d m 1!w li•ll4)WtnJ ml4e• 

(II) ;\ lf"iUWr'ttnU I tr dtR"t d bn dh ebUt atiort,o 
~ ('M tJllllil' ckfin..'Cf bcfl.tfh CfllaltY pb.n mld ~ po5C<mp&u,J!CIIl r.:t:o~niCJ'It bc:ori"IU ~ die ~I'll U .. IIC' o/lfW.' t,.-:.~Uil' cll'l<!ptc'ft <IN 

dtsem;llwd U$.111& wcuw.., \'llllfll~ An aet~WlM nfwl*t •vol\ft IUtq nftOW" a$RIIIIIp(JCI'I:S th1l ,.,., dtfftr ,,_ ~:ttDI ck\~~b .,.. 

the ilb:k ~ tlldlllk tt.t.._"n'':MM.oftoldlc 4f~ rlle',A.I.r~ ~· ~:.nd,_,gllllv talo.~ 1).-tu.thtc•-rrk'ltloo.."'••tlfo-C\J 1ft 

dlt' ,...,.~,..,, ..nwJ "' forilt-4rnn lllhlft. ~ Mdle'd bo!nt(IC Ol!hpuon 11 tlt&ht) st:~~Sttcvt' ta dw¥'cs •• thcfol' ;aU~.~~•flloMS Aft ~lnll•p..-.. ,., 
1¢'~¢..1•• ~-.... ... '",_,,.,.,~ 

(b) \fb...,Un'nlt'fll •lltl likcolililood (If ~U(r't<I~C' o( IJf"''"~'~ff>•'- IU!d rofll hli:f'lttif:il 

,'\ pu>v•s••lfl '' ~"'''"~" "h,·n •l~ CmnpaJI\' hal> a f)lt'l>tnl DNtJ•II I•o\11 ;» J ftsult l.'of P,'ll>! i'"H'f!U< aud ' ' "tlh«:":•t-lt 11';•1 ;,n '""t:l(ot• f•l r-.·,..~ .•• ,. ,., 
\\·•lll'ot. r:uw•'"' It• "!!Ill(' Uw 'lhl!l'llol•<"l m idiX'C'l••f''"" h 11 l foMhk .,,,,.,•me ,~., ~:~~· mack• 
Th~· 11/lli}ll!il 1 (,.;\»jJIII ~te,l ll i ~ pf'I>VI)>!IIf'l h thl• (),:~t t;'$1111\l!l\' O( lht: ~l)l l.)l(lt(JII(II\ f\'QU!r('() ll) ~I,' Ilk lh.: fl(\'""'f•l llhhf,;ll!(lrtl :II {IW \'lhl o)f ;h; !CJlllf'ltl'll' 

J)Crtc'l(l IUi..lllt!. Ullf• ll\\1\l llll lt" (!~). ) :Uid IJI'II:d!JIIIIhlo"' \llf i i)Ulll,hll,l\ 1110: !,lhlill)lll()l'l 

1\ dtSdv~llh'- fill ~OI'IIIft\1.¢111 loJbi llli.:.S IS otl.ttk wh ... h~ lfwlt: '> II t)IJ<\$lblc o)bligtl<!(ll) 1)1 0'1 ph'•O.:II I \lt<l+.-.1111'11 lh,ll ll!;tV j)(t\001>1). nO! N'o:illlh' oJ 1 

ot•:ll,lw ,,f rcwutt~ Wh(fl lh~ is 0 possibk or a pl\':i\'fllubltt;lll\111 \lihc:rt- W lil.dd~KI of outl'iO\\ I)( rcll0ul'ft1 ~ rem«e M l)fl)·d~l(tn 11t 

,jt!ol;losttr( U IIWilk Ill the lltia.ta>;l~l SUitCt!".etltS. 

l¢) R«ot"iu . .. or .. , " 
Od'~JnflD aJMU 1110 ~ted rot U5U..-d tu I~ kt the c~ U.t It~ potcabk WI tiP;ablreJI")fjl •ll• k A,.illbkatpo.s.t •t..ilalr 
~ <*II bt Ulll~ ,,,...(pnt INIIIC¢fjl(fll ~~ b l"l"'fd ~ dC'wonillc dW; ....... .t ddtflt\1 W4 ~ .. ~ k J<t<(lf'Jh>l'd 

N.to.~ "'*'the h~tywn"'' .00 ~ ~ofMtM "~Pof'ib ~ ~li fu:~ta.~ p&an.'"•C tcntrr~ 

(d) llsd'al ldt ofpro1)('n y. pl.a11r aad tA}eit~ot:tntlll$ 

U!le'hd II\~ Ctfj!fopeny. piM' Md equ•pmetU ~~ lnlatllt~t lllltc:l$ Tile C<tllliJlai!I'IY ''-'' '.00.1lhc n ii 'IIIIK\1 w~d\JIIh"('S (I( 1'1'"""''0\ f'llllll ;,lilc_l 
\'qt,llpme:"'t w)lf imlflllblt.e Ut'c~~ a l tile eOO of elich t¢pMtng pct'lll<l 

Th~: Ce>~np~n)' &l rhc cn<t of each repoJlln~ period. bu:u:d nn ('(ttruol and U\1~"1'•)31 sowCM- of in lhnnlllll.'lt~. :t<$C<..-:!> it~l~ll'l) .ll'd tmllg.ahnn 
ra.clots or l~'h~lhtl 8 Jt11rt' (..::a~h e.:nenl(lllf, o.lml) may hll\'t &llffOitd a n unpfum~nl lo:;s. If 11 b delt:NimWO lhlll {In unr :<1rmo:nz I(ISS t'!us bt'<l) 
Suil'b<:d. II '' l ~'("~~~~~t:d II\ l)ll)nl tt fld IOl>S . 

(d U :...\. ... ai flttiun nr I.CMlif'S 
'lb..· C<Jtllr,an' e .. ~~~~•~s tl'wt :.III.Pit:cm.:-~tt <tual!tio w he 1 l<ll!~ ~) t)t'f !IIi' f~(l• .uo:n~:nts c~f lnd 1h I r.-. fdi-'111llk3110n nt :. k·as¢ ro:qwr\«c 
SlpUfM:a.nt J~II'IC'III Th., ('l)n'lfM.fl> ~~ SIJr!tfM.'IU'I( )ltd.g<t"no.'lll Ill I#<UU'I£ l.n¢ !ns<c: :<CrM (tncl\fd!n' ~nlt.,; l plll\t"' 1 .. -ne: ..... :~ 1} and IN nppJ.;a~• 

dll> .. ·t•urtl ~M ~ (..'4tn~IY ckktlllll'l~ the kas.r tc:rm as tlw rKin atl«lfabk por.-l<ld of a k..uc toc.rtlkr wtlll h>lh Pl:'"-"'oi-> ~~w!t11 b .. "--" """"'""" 
» ntMd tk k·;~o~· tlthr ('~ o-~ (X'fU~t~IO "'"'-''"' ~ opiOt'b. at...t pnllkb '"""""' t') ,.,. ., ... _, tol <"'~'~~Ale "tt to:,.. o(t~J.: 
(_'o-!p:trrr 1$ k._.,.N<\ C\.'JII~ n1M to I:\~ d't::lil ('flt!On1 ltt ~fii'IJ ~ tJat <"UVIf"o'•r G r~•.ouWt C''f'Wift 10 ·"''''(l5o..~ ..., '""'_..,. t•• 
<C'IoiC*I•k:bc or ••<~·M'.CGpHIIIIOt.crmt.-.atcJ Ita.< c~alre-~._.bo:tsandc (('U'tlfllll''"" Mu4":an~< W~t:•"n:l•~ 
.......-u...- ( "Otllf*" to<'-"('~ dl<f: ~'lU1"ttl to 'C'~Id d~<r k•w ~ """w t'\.C'f\~H(" till< op~s.• w tcr•'''"''" th.· ",...,. !1•.• C •"f''~ un-;,.._ .... "'"' l.~w 
tcfm tll.b:•u; ) • d\iit\rf Ill the' .a!l-<4net'llltbk ()('rlC)CI nl a \t'A"" 1llt tl•~.-.rn Olllt <: ~~ly h»...'\l<lft th,• tOio.l\' '"'''!Jd ""' '11\.t'tl'f, rM.. !>No.ofo, 
(O lhr I«Ue l:lel!llit (' ... l lu&lt'd Qf I ()I II 111)1ffOI10 af IC'.ot!'C$ ~·tth 'tll"'oltl f;flafat:1efiSIIC'!: 

(f) S nun lll" !l h\ul"ll b ul tKII IUftt"lfn 
V.ll Marcn >I, .tUJJ, me M tm,lly 1)1 \.OI'Jl(l~l¢ A ll;ms (M\..AJ llft$ U(th ll~ll. l.Cimp:tr!~ (lll(.ll<lll A~llUiliiMI ~13AO:WO$) An!C'J'lo:llf'-"!'t KIIIC" .. N.!.• 

Ttus olOIIIi'-~l ion hh) ce~~1hcd '"' " •mendtn<:ms in lhi: f•llowul6 (O(t)hnR a o!.;'0\1111111,. :s\;\lld.-tdl> \\ l)ll.:h ;u,: Ufll)hCuMc to C.,;uj):ln ) fmw Apul J. 
.,(t?'\ 

lttd AS l UI Plfl>l um~: 1\\kJsXIWt ofi tldj3i'! A~·OOUI!Ih~ ~laN ... h h 

If. ht4 AS 102 .Shll~·hif)lt!J Payme••• 
ti l lnd AS !OJ- hlliii!OS Cumb•llatlon.s 
,., lui A~ IQ7 l<'ttlat\CI.IIIMU'IDt'lmtS Oisdosu.1" 
Y. b:tASI09 - fll'lanet.AII~ 

...... -.-:;: . ....._ ., biASII$ ~~._.,.COI*8¢b"'-chCtt.JIOlrwt~ 

,.;{-t\..1~~\\. \:1 '-dA'tl ~ttnotl-....cwl~ 
·t..._ ... (Y ',., ·; "•ac 1lld AS • -"~'IIC rohc:cs. ~ '" A('(;OI.di"J I:J.t•Ntn a:td I'Jlo 
, :'f \~<.,~~ n ltld A\ 12 l~"f!<IM l'•'o 
• \ .. •l ·r .. r.f-... ,1 \ .klt, lnd "~ H '"kl''" f•t\iln.:-1311 Kepon•ne 
1 I "',.\. J J 
• -lc , '!!I .'\1mhn.!IOtl of .1bowe l!l:tnCIII'dS life nr.1 .,.,,PQCICO w J1a.....: ¥.ny $er,n•h.:;~lll 11np:k:1 an tlk· Cncnsnnv .~o f.1\.1f1t t:tl 'f"l''"'tnh 
v;*~ /~/ . 
~~{otoilc£i.~ 

-..;::~11.,,..""::.":'-"' 
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Tribhovandas 13himj i Zavcri (Bombay) Limited 

Notes to th e li n ;mcial >tu tcmcnt~ fo r the year coded 31 Murch 2023 

8 Ot-furtd Ul\ lbtU ( lltl ) 

8 (h): J)t•fHrC"d IR\ 

Mn"cment in dtferred t:ax blll:allt l'l4 fn r the )'Cat' t l\dtd MarC'h 3 1. 202J 
l in l .:tt·:-. 

PartH::ulart Ntt bal»nt'e Ourinll th* RttO#taiJed Net bafan(t 
Mirth J l , 2022 )'tar in OCI \ 1:uch J l . 201.) 

Jll'(lptrty. pfam Md equipment. I< i~t 10 u~ asset!! (26.93) (1.50) (ll .~J) 
&. lntaJii;ubJc ll$liCts 
Em!)IOyoc: lk nclhs 30.05 ( 1M ) . JI.SO 
Camed lbt\11 ard lossses 165.14 J$.71 . 12'14 l 
llnabo.Wcd dl1'ftriaticln 8).97 (S76) . ¥9 ' ) 

Otftr~ I JI \ as)rtf(liab ililit:ll) 252.13 27.00 m.zJ_ 

KN dl.'lt•n'fd t:a '( !ISS(' I$ rcstrictNI to<~" . . . . 

'l &~t:rtteftt ln dtrt>-rr«<ta" balan.-~~ for tht ) t::ar t ••d td t\hrch 3 1.2022 

t·~nituiRn. Nrt ha la nf't l) u l"inf,t tht l( 1.,~(1 1:"h'·d Jtt.'.c: t b al:llnt'l' 

Mart h 31, lOll )'t'lll' inOCI Mnrch J l.l(tl! 

J>ropctt)". plant omd cqtllpm<:flt Ri~hll~ 1.1;-;c: a;j,!;C'tS (15.44) 1.49 . (26 91) 

& IOOliiiJbl< aMd< 
Empfo)"" llcnc:fils JJ.39 ) .34 . 30 05 
O.mtd fOC"-"<Jrd los~ 215.¥0 so~ IM.1·1 

Unabosrbt·d d~·I)I'C'Ciation 64.43 119.54) 81.91 
UeJerreil tAX a.u ccmiabilitiesl 288.18 .ls,t~ 2~2.1 .l 

N4!'t d e(ttrcd In 11ssets r estric tt d to . . . . 

• fa, lu!l\f' c•n•nl fotwartl 
lkf;:fu."J {.t\ ,.1~~~> J\QVC 001 1:JCCn Jt'\:\-vmscxt in fe$(1('\.1 uf Lhe IO'Ik•h tnguetu ' bc~•lll< It l!!o not l}lUtublc th.JI filhflo;:" c;:l)ll il: 

gnin" pr('IOI will 1\.: ~n nlla!'tlc tl~Unl:- 1 whtch the rompan) (':tn U'(; !h..: benefit~ lhcrtf•'(lm, 

~~~----------------------------------------------------~--~~~~--~--~(~IIi I ~ 
P:~ rtk-~o~ lat" As :.1 JI.OJ.lJ o\ < :n J:U•J.U 

• 1<~>1) d1ffi:J<"n«S. UllU.«d t>• los.«S & lax <rWIU '"Ill no <xpif) <f>le )22 ~ )01 I ' 
• ietllpOC.if) ~,Jtfl',·rcn..::~. unused 11.\ to5St'S & tax Credll$ Wllh cxpil) datt"• 465.26 .59JJ9 

T o1a l 1Kz,80 89~.44 

.,.,. 1'besc \\Oulct cxpitc be~ ween finandtt! year ended J I Ma.-ch 2023 and 3 I Mur<:h 2028 
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rribhovandas Bhimji i'.averi (Bombuy) Limited 

Notes tO the linandal 5httements for the year ended 3 ht Mar<:b 2023 
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Tribhovandas Ohimji Zaveri (Bombay) Limited 

Nut•s to the fin~nciul s tutemcnts for the year crod rd 3 l<t March 202J 
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Tribhovandas rlhimji 7.avcri (13omh"y) l.imited 

Nott$ ~o lllt financitlltGtenH!t\b for 1h.,. yea r t ndt'<l31 Mlirch 2 023 
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Tribho,andas Bhimji /,a veri ( llomh~y) Limited 

Nmc~ 1n the financia l $liltcuu.•nts for I he yc:.tr ended 31 March 202J 

A : ( 'rtdil ri~l.: 

('af'!il n,\. •s\hr nsk ol r:ft.-.o.al b$:t lO the COmplltl)' Jh CIIS10C'IW:r Of tount.:•J"'rty !h a 11 11~14ll in.sttument f:ub to m«:t tts.~l'l'l!ta.;lw.l 

obllg.1.1i0t'lli, a•~ ilti'e, prtndpally (rom I~ CO.tlpal~ o~ lO mJt ~~~ (IIIW~ 1111-.M.IONI' NR.Omnl). do:'post~l Yolllt l"'tdlo1JS for 
SlOt~ ~Jtt !d:tn on bfC'S •liS Olhcf rea:wab1N tooludimt bl!t.aocu witb bnnb 

l'r.dt rtuil•~tblu ud othtr dt~ib 
"flll' CQfllJ)lln)'"' •nn,""td u'l the b\•sinc;s of uumuf.cturina I)( $,01ds.nl•IM;, .sitvcr.Jtuiths. lJe'l"' mc«b,nu. ~b ll'ld ot.hh ~-d ""'""'"'t'" 
fie Olrnpan) •• 1(.'(1% Swbtdi.vy o(Tr•~ OIMmJI ~11 '"''tt'd11nd t~ tOmJMnydeuhfl@. \\llh only one .:ustom.:r It hofd•ns conlpa'ty 
11~ <.:o.mpMI~ ~tlliO gwen lcw=-e $C!Cunty (I~Jts to lt'l l'attm CC'lmJ~ny 

()t\tr f1J1•n.c:itl U M'h 
l"l•e Comp.ony held t,.,..Urtd qsl'l CQutWikna o( t 10. 87 '-'sas. ' '-'"}I, 202) ( t •10 f.ac-3 ~"' Milrclt , •. l(•ll) I ho.' (".j'lllh oVId~'"'" 
tqlll .. ~, ~ hdd ~ !th ~Ilk 

R~ l.~vidh~ rid 

I.Nutd••r ••:sk ·~ th( 1111k thlll ti~('i.~n)""'tii'""~•.M'ttculty•lllf!JIC'Inifttthtobbplt(II"!:S~Iollrd utlh1ts flnunc.toJ bllb•llfi($.~1,_,1 :1{'-1 

wuwd to, dc)!•tr•'ls til5h 01 l!l!lOthtr fil\:lnr,aJ .lll>'kt lite ('f•tllfmht ·s lti)J'I<X"~.:h tl.'l 1"-11\tl.:;mK llqukhl)' '' lo>~t\<Ol,lf ... •$ tM IH ~ ~. thM: • ••• 
1!11\t $Ui li(ICMI ItqUidtC)I!Omt ... l lhi~IJtveJr; ~hittlthto. ...c'~, undtttJodt~..ndM:~c:oncfti•CIM, Wtlh\)~lt 111(\llrlrlf l!fl~cj'ltllhk! 

\o~~-W ,~.,_,fll,.bl'l•"~ 10 ~ht Companv's tCpVtaHflll 

't11.,. t'Ot,,l*l .. lfl;ut~WHt«<• caubOt4 hq..a;tdtt)' itfalif'Jl. ••b a f)Cb.ttvo.<e r~ bt.lancc throtijl:h()ut lheo )'CIIt ~..~dt'<l J I M arch. 2112) Alld J I M:1tth. 

!tt2l C.Rl nu~ flutllt)()Ct.ll1118 ;I .. II VI III:• rJIII\'fdt~ tht tl11\d5 to lj(f'\-j(( the (' ''""'nll~l'llks., .. ltda't' ~ ~·· 
'I ht ('om 'lim}' l'<)!ltiOIII'Iy mon .. ou d-e 1oll_, ((,.~, » a~e '' ki.s: fllil'lc~TII c,,.h on Jill M·~Oifl!.; b.•~·~ ttl llkt't ~)j'WI'ltt"'"·'l '"'c•h Anv ~tu •n 

1nm ~•tpiUS<'Mh 8-t'ii<"IMC(I, O\>t l aOO :t i!O\tl'. 1hc llmOOtU requited tOr .,.,QrkiJ18 cap•tai ... Ol('f'.t andOlhet ~~ wq•••"'n~. ~~ rrt .. rn.::J 
ll'l cast lind~ c~'ilioenc:J: (to lht Cltt'f'lf •~.rc4) -.d at'f)' t'ICCt.U 1$ tn\tttlcd' " ' IMOfe'$1 kan n, K'lll'l dqK•~•• s wtllt upph!pr.ut t.: n,;l'ltnl!c~ kJ 

optun1,se rbe (JI~h retum$ 011m~!ohfltt~ wh•l¢ MSutll'lll Juni.:aeN liq1..11d.ityto mccc .u habdll~cs 

f.\ tJI»un IU l11111icfity l'l.~k. 
l'he IOUowi!'ll we the rnN!nana ~\DJ mlt!MJI.ICI of(iR.)fl(.llf habtflfie:s ., the l ~'flO'hnj; ~b:c The .wnounts ar.: 8fOU o•td undi$CQUIIIC/J, and 
mdudr tlihtr.<~tcd inl t le.'lt J)<1)'1'0C1tl3' 

Ill ..IK:.\ 

MArthJI, 21UJ c.,.,, .. ,s: ....... iAn thU f )tlr ~lor\' lt\an I ,Hnr .,.. . .,," 
~)'t":t>lc;. 130)5 IJO )~ 1291) fl'l 
O:hncuncr.t lin;.wtc_, l~•l•t,q 6)5 6 J~ tt) ) 

i\ l llf4'11 ,}1, 1'0:U C•n')iftl 
Tn111l Lt~U Uuut I yr•r \lvrt 1-:Atl I !"'""' 

~.,., .. i!hl<, - snu~"ul 
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Tribhovandas Bhimji Zaveri (Bombay) Limited 
Nutcs to the finn ncinl statements for the year ended 31 March 2023 

Nfllt 19.7: Fini•nciall•utn••ncnn . J:~tir val~tu ud ri~k m• aaatmt.nl (teulinu~d) 
19.1.2: l1natu:-ial ri}1.. ntan~tgrnH•••I (c~u•linutd) 

( ': 1\l:lrktt rUk 

M:u l .;t m .l .. ~); 1!1¢ risk lh'~t dl:mgc-. In tm1rket prl~$ 'lu<.:b a,. for~:•"' ~~<Junge l"oit~:s. intcft'"f t~ anJ .. -quill~ fJfi<« "ill 
afrtcl tlw: CA.Wt1J'III'ftY. • tnc..lin&:" ur the: ''!llut of'" bo1dmgs oftlna.m:•af ••blR•mc•UJ' Th" ohjccli\>¢ ,,r mnrl..i..'l d~k mrm:_.g..:m~m 
i$10 nl t~!\Vfj.C .Jitd C(JIIII'Of lllt'ltk¢1 l't<iL C.~pOSUn.:J Witbjn :IC:C(p4:lt.lc P'ltilll1CI¢f'$. "hi!.::. urlifnl$11'1 thl; tel urn 

i. ("'~IJT4llll")' ri<~k 

t:0Rt~HXd1.n~ riA: atis-.:~ lr('lnl recvg.lltSC:d IU•'It:IS ftnd li~b• l•h<:l c5cl)(ln!lnatt:-~.l U) 11 cvrrcnc) lh:tl 1 <~ nm 11~ Cutup.m >·· !t> 

luncli<~•• (•l curn:ncy 1'hcr.: :II\! no c.;powrt' to lo:1mcnc:y ria a.soa 3l M"'ch .2023 ~d J I M an;h 2012 

ii. lnttl"'~t ~·a tt risk 

lnlt're~1 t'HCe ris:l.. can be eitPt<r f:.tir vuhJe intc-.re~l rate- risk or tosh 0()\\ intcr~st mte risk. fair ~oaluc In~ rate: n.»k is •be risk 
oJ' ~han&eS' in (air vaJutS (Jf raxc:d 1nterU1 be:lrin& tina:nciaJ•Qt:l$ 0t ~inJS ~~ Q( 0uctuai1011S in the interest r:llt~. 1r 
such assr'ts/bo«owinss are tneasur.;:d at fl\ir '~hee throus h protit or loss. Cash now intctest rure ri~k is the ri;:k tha• the lllfltrc 
\.~l~h llOWII Of floatin3 int~~( bearing borrowin&;S will fiuctuatt bcc:aU'SC Of fluetO:IIiOnS In the inter~~- rQteJ;, 

[..,f'Osurt from uwestments tn qucttt:d equtfy inllfnnncnB 

1 he ComJ>any's <'XPQSUre tc. prioe ns-k nri~es from invC-)lln<:nt in quoted i.oquity hl.:ld by the wmr~n> :U)(! ~l:wstft<:iJ in thl.: 
b.tlan('e ' htct as rtt ~o•aluc: thl'tiUth ~he-r CC)rnprthnw~o-e inwtnc 

2') ~ Rtlwcil)lt)hin with Struck off t on•naoic) 
fh..-n: r .. nn Nl•lltt' ll41l~1Ullhn~ a .. tm 31~1 M01•th. 202' on IH(:ount 11fan) trae1 ~11~1ivn ' ' ith ((•lni'(" '' ~·R " ' n •cl •• n· und.:-1 

'>l'\lt ton 2118 of' II~ Cotupani.:b :\tl.lO 13 " ' ~114ln j OO o f Lt'lffipaDI¢'" t\~o:L 1956 
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Tribhovandas Bhimji Zaveri (13ombay) Limited 

Notes to the financial statements for tbc ye11r ended 31 March 2023 

2:9. 10 O lher Slatutory Jnronmlf1on 

(a} ·r11e Compal\y have nol ad\·ar,eed ot loaned or in\uttd funds to any ocher ~so.u(i) or cntit)'(•es). incl1.1ding 
foreign c.nli1iC$ (lnrcnnedi1ries) with !he understanding challhe Intermediary sh:tll: 

(t) Oirt"Ctly or Indirectly lend or mvesl in other p<:tSons or e-ntities idcntin4.!d in ~my manner whatsotvcr by or on 
beh~t lfofthe compa.ty{Uhimatc Oendiciam:s) ()( 

( j j ~ ProvrcJc anv ktU:.tr,JUICC, 41CCurit\' Of the like 10 Of' on bthalr or~' 'ltimate Ucncfici:.uks 

(b) ·n1c Cumprmy have not f(.'Ccivcd an)' lllnd from any pcrson(s) or cntily(ies). lneluding foreign entitles 
(f-unding Pan)') wiah the undtt"SUnding (\"htther recorded in writing or ocherwbe) thai the ('omJ:>ftny 

(i) Oin;ctly or indircclly lend or In\ Clot an ochtr persons or enhtics idcmiftcd in My mflnncr whal:,()Cv<.·r by or ora 
hdudf o f the f· undin&; Party (t JIIUn itiC n cncfkiaric\) or 

(ii) Provide any guanmtcc. security or the like on be:halroftJH! Ultimale OencfK:iarit.'i. 

(c) 'J'be Company docs not have :lrly such trnnsacaion wltich i.s nol re<.:orded in the boob of acc:ounts that hZb been 
surrendered or dlsciOSl--d as income during the ye.ar in the tax asscssm~nts under the Income Tax Act, 1961. 

29. 11 Th~: Como;,n\' has not traded or invested in crvoto correncv or vinuol cutrcncv durin2 the tina.ndnl 
)'C!Ir. 

29. 12 Tbc Company h:as nOt been declared a wilful defaulter by any bank or fintnciat insttlution or other 
tendtr(as dcfillCd under tho Compl'mies Act 20 I :J) Qr cons<u tiurn thereof. in accorda1lcc wilh the guidelines 
<>~~ wilful defaulter<: is wed hy the Reserve Oank. of India 

29. t J the <·~np:tn~ h.b compli~d with the number ofla)tn prcscnbed undcr clause {87) of :,cclalfl 2 <'fthc 
!\CI tead wilh C'umJlitnics ( l(c.'ilri<:lioo on ntunbc1· of Layers) Hules. 2017, 

29.14 The figlii'CS for the J>I'Cviou' ~at hav1.· been rc~groupcd/ rc~arrangcd. wherever ncc~ .... 'lt), tl' como:pond 
wtlh lhl' current '"~.u's das\ific<ctiQn!dr...ctosure. 

29. 1~ fhc finauc:tal sutemcnls '"crt aprwovcd for .ssuc by the Boa.d ofDmnors on 241h MA~·. 2023 

As,.)(,. our U:J.Of1 or en" dat~ 
Por Cbattu·vrdl & ShQh 1.1 .1) 
Chart('mj Acc.ou.ntlmiS 

l' im> ltcsi>lrntion No: t 0 1120\V/ IVI 00355 

()l't't;V ·I')" 

Vijl4y N:ap~waliya 

rarrnt'l' 
Membership 'lo 109859 

for :u1d on b~half oft.he Soard or l)irtctor:s or 
T r 'ibhovanda.s 6hlmji .z.u,~er' (Bombay) l.lmilcd 

~ 
IJi•·eclor 

DIN: 00263725 

~~~ri 
Whol~ T irne l)irtttor 

DIN: 0071368~ 






















