


























Tribhovandas Bhimji Zaveri (Bombay) Limited 

Balance Sheet as at 31 March 2025 

A.ASSETS 

Non-current assets 

a) Property, plant and equipment 

b) Right to use asset 

c) Intangible assets 

d) Financial assets 
(i) Inves~nents 

(ii) Other financial assets 
e) Deferred tax assets (net) 

f) Non current tax assets 
g) Other non cutTent assets 

Total Non-current assets 

Current assets 

a) Financial assets 
(i) Cash and cash equivalents 

(ii)Trade receivable 

(ii i) Other financia l assets 

b) Other current assets 
Total Current assets 

Tptal Assets 

B. EQUITY AND LIABILITIES 

Equity 
a) Share capital 

b) Other equity 

Total Equity 

Liabilities 

Non-current liabilities 
a) Financial liabilities 

(i) Lease liability 

b) Provisions 

Total Non-current liabilities 

2 Current liabilities 
a) Financial liabi li ties 

(i) Lease liability 
(i i) Trade payables 

Particulars 

a) Total outstanding dues of Micro and Small Enterprises 
b) Total outstanding dues of creditors other than Micro and Small Enterprises 

(iii) Other financia l liabilities 
b) Provisions 
c) Other current liabilities 

Total Current liabilities 

Total Equity and liabilities 

Material accounting policies 

Note to financials statements 

As per our report of even date 

For Chaturvedi & Shah LLP 
Chartered Accountants 

1 Finn Registration No: 101720W/ WJ00355 

I u-J"'e>fk"" t,/-~ 

I Vijay Napawaliya 
I Partner 

I Membership No. 109859 

1 

Place: Mumbai 
Date: 22nd May 2025 

Notes 

3 

4 

5 

6 
7 
8 
9 
10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

2 1 
22 
23 

2 

1-30 

As at 

31 March 2025 

272.9 1 

80. 18 

4.47 

25.92 

46.63 
0.60 

430.71 

49.67 

150.77 

188.40 
388.84 

819.55 

5.02 

283 .99 

289.01 

47.5 1 

77.08 

124.59 

42.81 

18.29 
265.00 

13.88 
20.44 
45.53 

405.95 

819.55 

tin Lacs 
As at 

31 March 2024 

246.19 

114.59 

5. 14 

23.99 

51.98 
0.33 

442.22 

108.88 

271.99 

0.55 

136.70 
518.12 

960.34 

5 02 

566.49 

571.51 

86.25 

65.59 

151.84 

36.82 

32.6 1 
68.77 
13.73 
17.48 
67.58 

236.99 

960.34 

For and on behalf of the Board of Directors of 
Tribhovandas Bhim_ji Zaveri (Bombay) Limited 

Director 
DIN: 00263725 

q(?P~ 
Raashi Zaveri 
Whole Time Director 
DIN: 00713688 



Tribhovandas Bhimji Zaveri (Bombay) Limited 

Statement of Profit and Loss for the year ended 31 March 2025 

Particulars 

I. Revenue from Operations 

(a) Revenue fro m serv ice income 

(b) Other income 

2. Total Income (a+b) 

3. Expenses 

(a) Employee benefits expense 
(b) Finance costs 

(c) Depreciation and amortisation expense 

( d) Other expenses 

4. Total expenses 

5. Profit/(Loss) before tax (2-4) 

Income tax expense 

- Current tax 
- Tax in respect of earlier years 
- Dererred tax charge 

6. Tax expenses 

7. Profit/(Loss) after tax (5-6) 

8. Other Comprehensive Income 
Items that wi ll not be reclassified subseq uently to profit or loss 

i) Re-measurement of defi ned benefit obligation 

ii) Re-measurement (loss)/profit on quoted investment 

9. Other Comprehensive Income 

IO. Total Comprehensive Income for the year (7+9) 

Earnings per equity share (EPS) 

(Face value of Rs. 100 per share) 

Basic(~) 
Diluted(~) 

Material account ing po li cies 

Note to financ ials statements 

As per our report of even date 
For Chaturvedi & Shah LLP 

, Chartered Accoun tants 

I'irm Registration No: IOI 720W/ WI00355 

Notes 

24 

25 

26 
27 

28 

29 

30.5 

2 

1-30 

Year end 
31 March 2025 

1,911.06 

21.98 

1,933.04 

405.40 
11.68 

67.81 

1,726.48 

2,211.37 

(278.33) 

1.25 

1.25 

(279.58) 

(2.24) 

(0.68) 

(2.92) 

(282.50) 

(5 ,569.32) 
(5,56932) 

t in Lacs 

Year end 
31 March 2024 

2,068.09 

23.39 

2,091.48 

392.85 
14.94 

64. 16 

1,574 .50 

2,046.45 

45.03 

45.03 

(3 31) 

1. 81 

(1.50) 

43.53 

897.01 
897.01 

For and on behalf of the Board of Directors of 
Tribhovandas Bhimji Zaveri (Bombay) Limited 

uJ' ¥41,-f c; ). ~ 

~ ~ 
Vijay Nap:iwaliya 
Partner 

Mem bershi p No. I 09859 

Place: Mu mbai 
Date: 22nd May 2025 

Shrikant Zaveri 
Director 

DIN: 00263725 

Raashi Zaveri 
Whole Time Director 

DIN: 007 13688 



Tribhovandas Bhimji Zaveri (Bombay) Limited 

Statement of Cash flows for the year ended 31 March 2025 

Particulars 

(A) CASH FLOW FROM OPERATING ACTIVITIES 

Net profit/(loss) before tax 
Adjustments to : 
Depreciation and amortisation expenses 
In terest on income tax refund 
Finance cost 

Rental income 
Liabilities/ Provision no longer require written back 

Interest on Fixed deposit 

Loss on sale of asset 

Operating profit/(loss) before working capital changes 

Changes in working capital 

Adjustment for (increase) I decrease in operating assets: 

Trade Receivables 
Other Receivables 

Adjustment for increase I (decrease) in operating liabilities: 
Trade Payables 
Security Depos its 
Other Payables 
Prov isions 

Cash flow generated from operations 
Direct tax Refund received 
Net cash flow generated from operating activities 

(B) CASH FLOW FROM INVESTING ACTIVITIES 

Capital Expend iture on property, plant & eq ui pment 

Rental income 
Interest on Fixed deposit 
Proceeds from sale property, plant and equipment 

Net cash flow used in investing activities 

(C) CASH FLOW FROM FINANCING ACTIVITIES 

Payment of lease liability 

Net cash flow used in financing activities 

Net ( Decrease )/Increase in cash and cash equivalents 
Cash and cash equivalent at beginning of year 
Cash and cash equivalent at end of year 

Notes to cash flow statement 
Components of cash and cash equi valents : 
Cash in hand 
Balances with banks 
- on current accounts 

As per our report of even date 
For Chaturvedi & Shah LLP 
Chartered Accountants 
Firm Registrati on No: I 01720W/ WI 00355 

~ ;,,M J cJ. '-! 
Vijay Napawaliya 

Partner 

Membership No. 109859 

Place: Mumbai 

Date: 22nd May 2025 

(A) 

(B) 

(C) 

(A+B+C) 

II 

Year end 
31 March 2025 

(278.33) 

67.81 
(1.56) 
11.68 

(17 52) 
(0.02) 

(0 0 1) 

0.05 

(217.90) 

121.22 
(53.36) 

18 1.93 
0. 15 

(22.05) 
12.22 

22.21 
5.65 

27.86 

(54.84) 

17.52 
0.01 
0.35 

(36.96) 

(50.11) 

(50.11) 

(59.21) 
108.88 
49.67 

0.15 

49.52 

49.67 

tin Lacs 

Year end 
31 March 2024 

45.03 

64. 16 
(3.57) 
14.84 

(17.59) 
(0.49) 

102.38 

19.66 
(19.60) 

(28.49) 
7.38 
4.70 

(0 .17) 

85.86 
62. 18 

148.04 

( 19.62) 

17.59 

(2.03) 

(48.00) 

(48.00) 

98.01 
10.87 

108.88 

1.50 

107.38 

108.88 

For and on behalf of the Board of Directors of 
Tribhovandas Bhimji Zaveri (Bombay) Limited 

Director 

DIN :00263725 

~W-t\· 
Raashi Zaveri 

Whole Time Director 

DIN: 007 13688 



Tribhovandas Bhim.ii Zaveri (Bombay) Limited 

Statement of Changes in Equity for the year ended 31 March 2025 

A. Share Capital 

Particulars 

Equity share of Rs. I 00 each issued, subscribed and fully paid 
As at the beginning of the year 
Issue of share capital 
As at the end of the year 

B. Other Equity 

Particulars 

As at 1 April 2023 
Profit / (Loss) for the year 
Other comprehensive income for the year 
Total comprehensive income for the year 
As at 31 March 2024 

As at 1 April 2024 

Profit / (Loss) for the year 
Other comprehensive income for the year 
Total comprehensive income 

Balance as at 31 March 2025 

As per our report of even date 
For Chaturvedi & Shah LLP 
Chartered Accountants 
Firm Registration No: 101720W/ Wl00355 

v-5~,,_J,J~ 

Vijay Napawaliya 
Partner 
Membership No. 109859 

Place: Mumbai 
Date: 22nd May 2025 

As at 31 March 2025 As at 31 March 2024 
No of shares Amount (fin Lacs) No of shares Amount (fin Lacs) 

5,020 5.02 5,020 5.02 
-

5,020 5.02 5,020 5.02 

Other 
Reserve & Surplus Comprehensive Non-Cumulative 

Income Optionally Convertible 
Securities 

Retained Re-measurement of Preference Shares 
premium 

earnings (Refer note Quoted investment (Refer note no 16) 
(Refer note no 

16i 
no 16) (Refer note no 16) 

197.31 (699.63) 31.32 993.96 
45 03 -
/3.31) 1.81 -
41.72 1.81 -

197.31 (657.91) 33.13 993.96 

197.31 (657.91) 33.13 993.96 

(279.58) 
(2.24) /0.68) 

(281.82) (0.68) -
197.31 (939.73) 32.45 993.96 

For and on behalf of the Board of Directors of 
Tribhovandas Bhimji Zaveri (Bombay) Limited 

~~~ 
Shrikant Zaveri 
Director 
DIN: 00263725 

Raashi Zaveri 
Whole Time Director 
DIN: 00713688 

~ in Lacs - -

Total Other 
Equ ity 

522.96 
45 .03 
(1.50) 
43.53 

566.49 

566.49 

(279 58) 
(2.92) 

(282.50) 

283.99 



Tribhovandas Bhimji Zaveri (Bombay) Limited 

Notes to the financial statements for the year ended 31 March 2025 

Corporate information 

Tribhovandas Bhimji Zaveri (Bombay) Limited ("the Company") was incorporated on 24 April 1986, in Mumba i. The Company has been converted to a 
public limited company w.e.f. 27 December 20 10. The Company is involved in the business of goldsmiths, sil versmiths, gem merchants and other related 
activities. 

2 Material accounting policies 
The accounting policies are set out below have been applied consistently to the periods presented in these fina ncial statements. 

2.1 Basis of Preparation of financial statements 

Go ing concern assumption 
The company has incurred loss oft 278.33 lacs in the current year and profit oft 45 .03 lacs in the previo us year, further the company has accumulated losses 
on 939.73 lacs as at 31 March 2025 (31 March 2024: at 657.91 lacs) against share capital and premium on I 196.29 lacs as at 3 1 March 2025 (31 March 
2024: at 1196.29 lacs) for which the company assured of continual operational and financial support from its holding company. Based on the above, these 
financial statements have been prepared under a going concern assumption. 

a. Statement of compliance 
The standalone financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) prescribed under section 133 of the Compan ies 
Act, 20 13 ("the Act") (as amended from time to time) and presentation and disclosure requirements of Division II of Schedule Ill to the Companies Act, 2013 
(Ind AS Compliant Schedule Ill) as amended from time to time, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended from time 
to time and other accounting principles generally accepted in India. The Company fo llows indirect method prescribed in Ind AS 7 - Statement of Cash Flows 
for presentation of its cash flows . 

b. Functiona l and presentation currency 

The financ ial statements are presented in Indian Rupees(~), which is also the Company's functional currency. 

c. Basis of measurement 

The financial statements have been prepared on historical cost basis, except for the fo ll owing assets and li abilities wh ich have been measured at fair value as 
req uired by relevant Ind AS: 
• Ce11ain financial assets and liabilities measured at fair val ue (refer accounting policy regarding financ ial instruments), and 
• Net defined benefit liabi li ty 

d. Fair Va lue Measurement 
Fa ir value is the price that would be received to sell an asset or paid to transfer a liab ili ty in an orderly transaction between market participants at the 
measurement date, (regardless of whether that price is directly observable or estimated using another valuation technique). In estimating the fair value of an 
asset or a liabili ty, the Company takes into account the characteristics of the asset or liabili ty, if market participants would take those characteristics into 
account when pricing the asset or liability, at the measurement date. 

In addition, for financial reporting purposes, fair value measurements are categorised into Level I , 2, or 3 based on the degree to which inputs to the fair value 
measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which are described as fo ll ows: 

• Level I inputs are quoted prices (unadj usted) in active markets for identical assets or liabilities that the entity can access at the measurement date; 

• Level 2 inputs are inputs, other than quoted prices included within Level I, that are observable for the asset or li abi li ty, either directly or indirectly; and 

• Level 3 inputs are unobservable inputs for the asset or liability. 

Fair value for measurement and/or disclosure purposes in these financ ial statements is determined on such a basis, except for share-based payment 
transactions that are within the scope of Ind AS 102, leasing transactions that are within the scope of Ind AS 11 6, and measurements that have some 
similarities to fair value but are not fair value, such as net realisable value in Ind AS 2 or value in use in Ind AS 36. 

e. Current -non-current classification 
All assets and liabi lities are classified into current and non-current. 



Tribhovandas Bhimji Zaveri (Bombay) Limited 

Notes to the financial statements for the year ended 31 March 2025 

2 Basis of Preparation of financial statements and material accounting policies (continued) 

2.2 Material accounting policies (continued) 

Operating Cycle : 
Based on the nature of services and the time between the acquisition of assets for processi ng and the ir realisation in cash and cash equivalents, the Company 
has ascertained its operating cycle as 12 months for the purpose of current - non-current classification of assets and liab ili ties. 

2.2 Material accounting policies 

a) Property, Plant and Equipment ('PPE') 
Property, plant and equipment are carried at cost less accumulated depreciation and impairment losses , if any. 

The cost of property, plant and equipment comprises its purchase price/acquisition cost, net of any trade discounts and rebates, any import duties and other 
taxes (other than those subsequently, recoverable from tax authorities), any directly attributable expenditure on making the asset ready for its intended use. 
Subseq uent expenditure on property, plant and equipment after its purchase/completion is capitalized only if it is probable that future economic benefit 
associated with the expenditure wi ll flow to the company. 

Property, plant and equipment not ready for the intended use on the date of balance sheet are disclosed as "Capital work-in-progress". Capital work in 
progress is stated at cost, net of accumulated impairment loss, if any. 

If significant pa11s of an item of property, plant and equipment have different lives, then they are accounted for as separate items (major components) of 
property, plant and equipment. 

Gains or losses arising from disposal or retirement of property, plant and equipment are recognised in the Statement of Profit and Loss. 

Depreciation on PPE has been provided under pro-rata basis using straight line method over the estimated useful li fe of the assets as prescribed in Schedule II 
to The Companies Act, 2013. Freehold land is not depreciated. 

Depreciation method, useful lives and residual values are reviewed at each financial year end and adjusted, if appropriate. 

Depreciation for the year is recognised in the Statement of Profit and Loss. 

b) Intangible assets 
Intangible assets are recognised only when it is probable that the future economic benefits that are attributable to the assets will flow to the Company and the 
cost of such assets can be measured reliably. Intangible assets are stated at cost less accum ulated amortisation and im pairment loss, if any. All costs relating to 
the acquisition are capitalised. 

Intangible assets are amortised in the Statement of profit & loss over their estimated useful lives, from the date that they are available for use based on the 
expected pattern of consumption of economic benefits of the asset. 

The Company's intangible assets comprise of Computer software which are being amortised on a straight line basis over their estimated useful life of five 
years. 
Amo11isation method and useful lives are reviewed at each reporting date. If the useful life of an asset is estimated to be significantly different from previous 
estimates, the amortisation period is clianged accordingly. If there has been a significant change in the expected pattern of economic benefits from the asset, 
the amortisation method is changed to reflect the changed pattern. 

c) Impairment of non financial assets 

Assessment for impairment is done at each Balance Sheet date as to whether there is any indication that a non-financial asset may be impaired. For the 
purpose of assessing impairment, the smallest identifiable group of assets that generates cash inflows from continuing use that are largely independent of the 
cash inflows from other assets or groups of assets is considered as a cash generating unit. 

If any indication of impairment exists, an estimate of the recoverable amount of the individual asset/cash generating unit is made. Asset/cash generating unit 
whose carrying value exceeds their recoverable amount are written down to the recoverable amount by recognising the impairment loss as an expense in the 
Statement of profit and loss. Recoverable amount is higher ofan asset's or cash generating unit's fair value less cost of disposal and its value in use. Value in 
use is the present value of estimated future cash flows expected. to arise from the continuing use of an asset or cash generating unit and from its disposal at the 
end of its useful life. 



Tribhovandas Bhimji Zaveri (Bombay) Limited 

Notes to the financial statements for the year ended 31 March 2025 

2 Basis of Preparation of financial statements and material accounting policies (continued) 

2.2 Material accounting policies (continued) 

For assets excluding goodwill , an assessment is made at each reporting date to determine whether there is an indication that previously recogn ised impairment 
losses no longer exist or have decreased. If such ind ication ex ists, the Company estimates the asset's or CGU's recoverable amount. A previously recognised 
impairment loss is reversed only if there has been a change in the assumptions used to determine the asset 's recoverable amount since the last impairment 
loss was recognised . The reversal is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount 
that would have been determined, net of depreciation, had no impairment loss been recognised for the asset in prior years. Such reversal is recognised in the 
statement of profit and loss unless the asset is carried at a revalued amount, in which case, the reversal is treated as a revaluation increase. 

d) Reven ue recognition 

Revenue towards satisfaction of performance obligation is measured at the amount of transaction price (net of variable consideration) allocated to that 
performance obligation. The transaction price of goods sold and services rendered is net of variable consideration on account of Discounts, Returns and 
Taxes/Duties collected on behalf of the government. 

i) Service Income:- Revenue from services is recognized upon rendering of services to the extent that it is probable that the econom ic benefits will fl ow to the 
Company and the revenue can be reliably measured. 

ii) Interest Income :- Interest income from a financial assets is recognized when it is probable that the economic benefits will flow to the company and amount 
of income can be measured reliably. Interest Income is accrued on time basis, by reference to the principal outstanding and at the effective interest rate 
applicable. 

iii) Dividend income is recognised when the right to receive payment is established. 

iv) Rental Income aris ing from operating leases is accounted for on straight line basis over the base terms unl ess the rentals are structured to increase in line 
with expected general inflation and is included in revenue in the Statement of profit and loss account due to its operating nature. 

e) Employee benefits 

Short-term employee benefits 
Employee benefits payable wholly within twelve months of receiving employee services are class ified as sho11-term employee benefits. These benefits inc lude 
salaries and wages, bonus and ex-gratia. The undiscounted amount of short-term employee benefits to be paid in exchange for employee serv ices is 
recognised as an expense as the related service is rendered by employees. 

Post-emp loyment benefits 

Defined contribution plans 

A defined contribution plan is a post-employment benefit plan under which an entity pays specified contribution to a Government administered scheme and 
has no obligation to pay any further amounts. The Company makes specified monthly contributions towards provident fund and employee state insurance, 
which are a defined contribution plan, at the prescribed rates. The Company's contribution is recogn ised as an expense in the Statement of profit and loss 
during the period in which the employee renders the related service. 

Defined benefit plans 

Gratu ity 
The Company's gratuity benefit scheme is a unfunded defined benefit plan. Provision towards gratui ty arc provided on the basis of an independent actuarial 
valuation carried out at the end of the year using the projected unit credit method and are debited to the Statement of Profit and Loss on an accrual basis . 
Actuarial gains and losses arising during the year are recognised in other comprehensive income. 

Other long-term employee benefits 

Compensated absences 
The Company provides for encashrnent of leave or leave with pay subject to certain rules. The employees are entitled to accumulate leave subject to certain 
limits for future encashment / avail men!. The Company makes provision for compensated absences based on unavailed leave on the end of calendar year will 
be encashed on (Basic+FDA). Gains and losses are recogni sed in the Statement of profit and loss. 

f) Leases 

As per lnd AS 116- Lease, the determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at the inception 
of the lease. The arrangement is, or contains, a lease if fulfilment of the arrangement is dependent on the use of a specific asset or assets and the arrangement 
conveys a right to use the asset or assets, even if that right is not explicitly specified in an arrangement. 



Tribhovandas Bhimji Zaveri (Bombay) Limited 

Notes to the financial statements for the year ended 31 March 2025 

2 Basis of Preparation of financial statements and material accounting policies (continued) 

2.2 Material accounting policies (continued) 

Where the Company is the lessee 

Finance leases are capitalised at the commencement of the lease at the inception date fair value of the leased property or, if lower, at the present value of the 
minimum lease payments. Lease payments are apportioned between finance charges and reduction of the lease liability so as to achieve a constant rate of 
interest on the remaining balance of the liability. Finance charges are recognised in finance costs in the statement of profit and loss, unless they are directly 
attributable to qualifying assets, in which case they are capitalized in accordance with the company's general policy on the borrowing costs. Contingent 
rental s are recognised as expenses in the periods in which they are incurred. 

A leased asset is depreciated as per straight line method. However, ifthere is no reasonable certainty that the Company will obtain ownership by the end of 
the lease term, the asset is depreciated over the shorter of the estimated useful life of the asset and the lease term. 

Leases in which a significant portion of the risks and rewards of ownership are retained by the lessor are classified as operating leases. Payments made under 
operating leases are charged to the Statement of Profit and Loss on a straight-line basis over the period of the lease unless the payments are structured to 
increase in line with expected general inflation to compensate for the lessor's expected inflationa,y cost increases. 

Where the Company is the lessor 

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are classified as operati ng leases. Rental 
income from operating lease is recognised on a straight-line basis over the term of the relevant lease. Initial direct costs incurred in negotiating and arranging 
an operating lease are added to the carrying amount of the leased asset and recognised over the lease term on the same basis as rental income. Contingent 
rents are recognised as revenue in the period in which they are earned unless the receipts are structured to increase in line with expected general inflation to 
compensate for the expected inflationary cost increases. 

Leases are classified as finance leases when substantially all of the risks and rewards of ownership transfer from the Company to the lessee. Amounts due 
from lessees under finance leases are recorded as receivables at the Company's net investment in the leases. Finance lease income is allocated to accounting 
periods so as to reflect a constant periodic rate of return on the net investment outstanding in respect of the lease. 

g) Income taxes 

Income tax expense comprises current tax and deferred tax. It is recognised in the Statement of Profit and Loss except to the extent that it relates to an item 
recognized directly in equity or in other comprehensive income. 

Current tax is the expected tax payable/receivable on the taxable income/ loss for the year using applicable tax rates at the Balance Sheet date, and any 
adjustment to taxes in respect of previous years. 

Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets and liabilities fo r financial reporting purposes and the 
corresponding amounts used for taxation purposes. Deferred tax is also recognised in respect of carried forward tax losses and tax credits. 

Deferred tax assets are recognised only to the extend it is probable that future taxable profits wi ll be available agai nst wh ich the assets can be utilised. 
Deferred tax assets are reviewed at each repo11ing date and reduced to the extent that it is no longer probable that the related tax benefit will be realised. 

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realized or the li abi li ty is settled, based on the laws that 
have been enacted or substantively enacted by the reporting date. 

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the recognised amounts and there is an intention to 
settle the asset and the liability on a net basis. 

h) Provis ion, contingent liabilities and contingent assets 
The Company creates a provision when there is a present obligation (legal or constructive) as a result of a past event that probably requires an outflow of 
resources and a reliable estimate can be made of the amount of obligation. Provisions are measured at the best estimate of the expenditure required to settle 
the present obligation at the balance sheet date and are discounted to its present value if the effect of time value of money is considered to be material. These 
are reviewed at each year end date and adjusted to reflect the best current estimate. The unwinding of the discount is recognized as finance cost. Expected 
future operating losses are not provided for. 
A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may or may not require an outflow of resources. 
When there is a possible obligation or a present obligation in respect of which the likelihood of outflow of resources is remote, no provision or disclosure is 
made. 
Contingent assets are neither recognised nor disclosed in the financial statements. However, contingent assets are assessed continually and if it is virtually 
certain that an inflow of economic benefits will arise, the asset and related income are recognised in the period in which the change occurs. 



Tribhovandas Bhimji Zaveri (Bombay) Limited 

Notes to the financial statements for the year ended 31 March 2025 

2 Basis of Preparation of financial statements and material accounting policies (continued) 

2.2 Material accounting policies (continued) 

i) Financial instruments 

A financial asset or financial liability is initially measured at fair value plus, for an item not at fair value through profit and loss (FVTPL), transaction costs 
that are directly attributable to its acquisition or issue. The Trade Receivables that do not contain a significant financing component are measured at 
transaction price. 

Financial asset 

Subseq uent measurement 
Subsequent measurement is detem1ined with reference to the classification of the respective financial assets. Based on the business model for managing the 
financial assets and the contractual cash flow characteristics of the financial asset, the company classifies financial assets as subsequently measured at 
amortized cost, fair value through other comprehensive income (FVOCI) or fair value through profit and loss (FVTPL). 

Financial assets are not reclassified subsequent to their initial recognition except if and in the period the company changes its business model for managing 
financial assets. 

A 'financial assets' is measured at the amortized cost if both the following conditions are met. 
- The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and 
- Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal am ount 
outstanding. 
After initial measurement, such financ ial assets are subsequently measured at amortized cost using the effective interest rate (EIR) method . Amortised cost is 
calculated by taking into account any discount or premium and fees or costs that are an integral pal1 of the EIR. The EIR amortization is included in finance 
income in the Statement of profit and loss. The losses arising from impairment are recognised in the Statement of profit and loss. 

A fi nancial asset not classified as either amortised cost or FVOCI, is classified as FVTPL. Such financial assets are measured at fair value with all changes in 
fair value, including interest income and dividend income if any, recognised as 'other income' in the Statement of Profit and Loss. 

Equity investments 

All investments in equity instruments classified under financial assets are initi ally measured at fair value , the Company may, on initial recogn ition, 
irrevocably elect to measure the same either at FVOCI or FVTPL. 

The Company makes such election on an instrument-by-instrument basis. Fair value changes excluding dividends, on an equ ity instrument measured at 
FVOCI are recognised in OCI. Amounts recognised in OCI are not subsequently reclassified to the Statement of Profit and Loss. Dividend income on the 
investments in equity instruments are recognised as 'other income' in the Statement of profit and loss. 

De-recognition of financial assets 
The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire, or it transfers the right to receive the 
contractual cash flows in a transaction in which substantially all of the risks and rewards of ownership of the financial asset are transferred or in which the 
company neither transfers nor retains substantially all of the risks and rewards of ownership and does not retain control of the financial asset. 

Impairment of financial assets 

In accordance with Ind-AS 109, the Company applies Expected Credit Loss ("ECL") model for measurement and recognition of impairment loss on the 
financial assets measured at amortized cost and financial assets measured at FVOCI. For financ ial assets other than trade receivables, as per Ind AS I 09 , the 
Company recognises 12 month expected credit losses for all originated or acqu ired financial assets ifat the repo11ing date the credit risk of the financial asset 
has not increased significantly since its initial recognition. The expected credit losses are measured as lifetime expected credit losses if the credit risk on 
financial asset increases significantly since its initial recognition. The Companys trade receivables do not contain significant financing component and loss 
allowance on trade receivables is measured at an amount equal to life time expected losses i.e. expected cash shortfall. 

The impairment losses and reversals are recognised in Statement of Profit and Loss. 

Financial liabilities : 

Subsequent measurement 
Subsequent measurement is determined with reference to the classification of the respective financial liabilities. Financial liabilities are classified as measured 
at amo11ised cost or FVTPL. A financial liability is classified as at FVTPL if it is classified as held-for-trading, or it is a derivative or it is designated as such 
on initial recognit ion. Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any interest expense, are recognized in 
profit or loss. Other financial liabilities are subsequently measured at amo11ised cost using the effective interest method. Interest expense and foreign 
exchange gains and losses are recognized in profit or loss. Any gain or loss on derecognition is also recognized in profit and loss. 

De-recognition 

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liabili ty is 
replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or 
modification is treated as the de-recognition of the original liability and the recognition of a new liabi li ty. The difference in the respective canying amounts is 
recognised in the Statement of Profit and Loss. 
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Tribhovandas Bhimji Zaveri (Bombay) Limited 

Notes to the financial statements for the year ended 31 March 2025 

2 Basis of Preparation of financial statements and material accounting policies (continued) 

2.2 Material accounting policies (continued) 

Offsetting 

Financial assets and financial liabilities are offset and the net amount is presented in the Balance Sheet, if the Company currently has a legally enfo rceable 
right to offset the recognised amounts and there is an intention to settle on a net basis, or to realise the assets and settle the liabilities simultaneously. 

j) Significant accounting judgements, estimates and assumptions 

The preparation of the Company's financial statements requires the management to make judgements, estimates and assumptions that affect the reported 
amounts of revenues, expenses, assets, liabilities, the accompanying disclosures and the disclosure of contingent liabilities. Uncertainty about these 
assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in futu re periods. 
Estimates and assumptions are reviewed on periodic basis. Revisions to accounting estimates are recognised in the period in which the estimates are revised 
and in any future periods affected. 

The key assumptions concerning the future and other key sources of estimation, that have a signi ficant risk of caus ing a material adjustment to the carrying 
amounts of assets and liabilities, within the next financial year, are described below. The Company has based its assumptions and estimates on parameters 
available when the financial statements were prepared. Existing circumstances and assumptions about future developments, however, may change due to 
market changes or circumstances arising that are beyond the control of the Company. Such changes are reflected in the assumptions when they occur. 

Information about critical judgments in applying accounting policies, as well as estimates and assumptions that have the most significant effect to the carrying 
amounts of assets and liabilities within the next financial year, are included in the following notes: 

(a) Measurement of defined benefit obligations 
The cost of the defined benefit gratuity plan and other post-employment retirement benefits and the present val ue of the gratuity obligation are determined 
using actuarial valuations. An actuarial valuation involves making various assumptions that may differ from actual developments in the future . These include 
the determination of the discount rate, future salary increases and mortality rates. Due to the complexities involved in the valuation and its long-term nature, a 
defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date. 

(b) Measurement and likelihood of occurrence of provisions and contingencies 

A provision is recognised when the Company has a present obligation as a result of past events and it is probable that an outflow of resources wi ll be required 
to settle the obligation, in respect of which a reliable estimate can be made. 
The amount recognised as a provision is the best estimate of the consideration required to settle the prese nt obligation at the end of the repo11ing period, 
taking into account the risks and uncertainties surrounding the obligation. 

A disclosure for contingent liabilities is made where there is a possible obligation or a present obligation that may probably not require an outflow of 
resources. When there is a possible or a present obligation where the likelihood of outflow of resources is remote, no provision or disclosure is made in the 
financial statements. 

(c) Recognition of taxes 

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be avai lable against which the losses can be 
utilised. Significant management judgement is required to detern1ine the amount of deferred tax assets that can be recognised, based upon the likely timing 
and the level of future taxable profits together with future tax planning strategies. 

(d) Useful life of property, plant and Equipements 

Useful lives of property, plant and equipment and intangible assets The Company reviews the estimated useful lives of property, plant and equ ipment and 
intangible assets at the end of each reporting period. 

The Company at the end of each reporting period, based on external and internal sources of information, assesses indicators and mitigating factors of whether 
a store ( cash generating unit) may have suffered an impairment loss. If it is determined that an impairment loss has been suffered, it is recognised in profit 
and loss. 

(e) Classification of Leases 

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116. Identification of a lease requires sign ificant 
judgement. The Company uses significant judgement in assessing the lease term (including anticipated renewals) and the applicable discount rate. The 
Company determines the lease term as the non-cancellable period of a lease, together with both periods covered by an options to extend the lease if the 
Company is reasonably certain to exercise that options; and periods covered by an option to terminate the lease if the Company is reasonably certain not to 
exercise that options. In assessing whether the company is reasonably certain to exercise an option to extend a lease, or not to exercise an option to terminate 
a lease, it considers all relevant facts and circumstances that crate an economic incentive for the Company to exercise the option to extend the lease, or not to 
exercise the option to terminate the lease. The Company revises the lease term if there is a change in the non-cance llable period ofa lease. The discount rate is 
generally based on the incremental borrowing rate spec ific to the lease being eval uated or for a po11folio of leases with similar characteristics. 

(I) Going Concern 
These financial statements have been prepared on a going concern basis notwithstanding the losses incurred by the Company. The Company has received a 
letter from its Holding Company, confirming its support for continued operations of the Company. Management believes that the same will enable the 
Company to continue as a going concern and meet its financial obligations in the near future . These financial statements, therefore do not include any 
adjustments relating to recoverability and classification of asset and classification of liabilities that may be necessary if the Company was unable to continue 
as a going concern. 

(g) Recent accounting pronouncements 

Standards issued but not yet effective, the Ministry of Corporate Affairs (MCA) has notified the Companies (Indian Accounting Standards) Amendment 
Rules, 2025. This notification has resulted into amendments in the existing accounting standard i.e. Ind AS 2 1 

The Effects of Changes in Foreign Exchange Rates, which is applicable to the Company from April 1,2025 onwards. This amendment does not have any 
significant impact on the Company's financial statements. 



Tribhovandas Bhimji Zaveri (Bombay) Limited 

Notes to the Financial Statements as at 31 March 2025 

3 Property, plant and equipment 

Particulars Freehold land 
Factory 
building 

Cost 
As at 1 April 2023 24.38 I 10.66 

Additions during the year -
Deduction during the year -
As at 31 March 2024 24.38 110.66 

As at 1 April 2024 24.38 110.66 

Additions during the year - 24.52 

Deduction during the year 
As at 31 March 2025 24.38 135.18 

Depreciation 
As at I April 2023 - 33.43 

Depreciation for the year - 4.80 

Deduction during the year - -

As at 31 March 2024 - 38.23 
As at 1 April 2024 - 38.23 

Depreciation for the year - 5. 10 

Deduction during the year - -
As at 31 March 2025 43.33 

Net carrying value 

As at 31 March 2025 24.38 91.85 

As at 31 March 2024 24.38 72.43 

4 Right to Use Assets and Lease Liability 

Set out below are the carrying amounts ofright-of-use assets recognised and the movements during the year: 

~ in Lacs 

Particulars Amount 

Cost 
As at l April 2023 190.99 
Additions during tl1e year -
Deduction during tl1e year -
As at 31 March 2024 190.99 
As at I April 2024 190.99 
Additions during the year 5.68 

Deduction during the year -
196.67 

As at 31 March 2025 

Depreciation 
As at I April 2023 38.20 
Depreciation during the year 38.20 

Deduction during the year -

As at 31 March 2024 76.40 
As at 1 April 2024 76.40 

Depreciation during the year 40.09 

Deduction during the year -
As at 31 March 2025 116.49 

Net carrying value 

As at 31 March 2025 80.18 

As at 31 March 2024 114.59 

t in Lacs 

Plant and Furniture 
Computers Total 

machinery and fittings 

248.81 31.06 9.67 424.58 
19.00 0.62 - 19.62 

- - - -
267.81 31.68 9.67 444.20 

267.81 31.68 9.67 444.20 

22.05 3.52 4 .75 54.84 
0.70 0.34 1.04 

289. 16 35.20 14.08 498.00 

IJ4.18 18.13 6.31 172.05 
18.39 1.96 0.81 25.96 

- - - -
132.57 20.09 7.12 198.01 
132.57 20 09 7.12 198.0 1 

19.37 1.82 1.43 27.72 

0.46 0.18 0.64 

151.48 21.91 8.37 225.09 

137.68 13.29 5.71 272.91 

135.24 11.59 2.55 246.19 



Tribhovandas Bhimji Zaveri (Bombay) Limited 

Notes to the Financial Statements as at 31 March 2025 

Set out below are the carrying amounts of lease liabilities and the movements during the year: 

~ in Lacs 

Particulars 31 March 2025 31 March 2024 

As at 1 April 2024 123.07 

As at I April 2023 156.23 

Additions 5.68 -
Accret ion of interest 11.68 14.84 

Less Lease payment 50.11 48.00 

As at 31 March 2025 90.32 123.07 
Non Cun-ent 47.51 86.25 
Cun-ent 42.81 36.82 

The fo llowing are the amounts recognised in statement of profit or loss: 

31 March 2025 
Particulars 

Depreciation expense of right-of-use assets 40.09 

Interest expense on lease liabilities 11.68 
Expense relating to short-ten-n leases (included in other expenses) 

18.00 

Variable lease payments (included in other expenses) -
Total amount reco,mised in orofit or loss 69.77 

5 Intangible assets 
~ in Lacs 

Particulars 
Computer 
Software 

Cost 

As at I April 2023 11 .53 

Additions during the year 

Deduction during the year 

As at 31 March 2024 11.53 

As at I April 2024 11.53 

Additions during the year -
Deduction during the year -
As at 31 March 2025 11.53 

Amortisation 

As at I April 2023 11.53 

Amottisation for the year 

Deduction during the year -
As at 31 March 2024 11.53 

As at 1 April 2024 11.53 

Amortisation for the year -
Deduction during the year -
As at 31 March 2025 11.53 

Net Carrying Value 
As at 31 March 2025 -
As at 31 March 2024 -

~ in Lacs 

31 March 2024 

38.20 

14.84 

19.96 

-
73.00 



Tribhovandas Bhimji Zaveri (Bombay) Limited 

Notes to the financial statements as at 31 March 2025 

6 Investments 

Particulars 

Investments at fair value through OCI (fully paid - Quoted) 

Bank of Baroda 
1,903 Equity Shares of Rs. 2 each 

(31st March 2024: 1903 Equity Shares of Rs. 2 each) 

Investments in equity instruments (Unquoted) 

Saraswat Co-operative Bank Ltd 
I, 155 Equity shares of Rs. IO each 

(31st March 2024: I, 155 Equity Shares of Rs. IO each) 

Aggregate book value of quoted investments 

Aggregate market value of quoted investments 

Aggregate book value of unquoted invesnnents 

7 Other Financial assets 

Particulars 

(Unsecured considered good) 

To related parties 
Security deposits (Refer note 30.4) 

To parties other than related parties 
Security deposits 

8 Deferred tax assets /net) 

Particulars 

The following is the analysis of deferred tax assets/(liabilities) 

Deferred tax assets 

Defe1Ted tax Liability 

Net deferred tax assets• (Refer note no Sb) 

Deferred tax assets recognised in financial statements 

*in the absence of convincing evidence, the company has not recognised deferred tax assets 

8 (a): Income tax expense 
(i) Amounts recognised in profit and loss 

Current income tax 
Tax in respect of earlier years 
Changes in estimates relating: to prior years 

Deferred income tax liability/ (asset), net 
Origination and reversal of temporary differences 
Change in tax rate 
Deferred tax expense 

Tax expense for the year 

(ii) Amounts recognised in other comprehensive income 

Items that will not be reclassified to profit or Joss 

Items that will be reclassified to profit or loss 

(iii) Reconciliation of effective tax rate 

Profit/(Loss) before tax 
Company's domestic tax rate 

Tax using the company's domestic tax rate 

Tax effect of: 
Income not considered for tax purpose/ Exempt income 
Set off against earlier year carried forward losses 

Current tax 
Deferred tax 
Tax in respect of earlier years 
Total tax 

As at 

31 March 2025 

4.35 

0.12 

4.47 

5.06 

4.35 

0.12 

As at 
31 March 2025 

19.47 

6.45 

25.92 

As at 
31 March 2025 

156.26 

(23.40) 

132.86 

1.25 

1.25 

(278.33) 

1.25 
1.25 

tin Lacs 

As at 

31 March 2024 

5.02 

0.12 

5.14 

5.06 

5.02 

0.12 

fin Lacs 
As at 

31 March 2024 

17.54 

6.45 

23.99 

tin Lacs 
As at 

31 March 2024 

236.11 

(24.13) 

211.98 

45.03 
27.82% 

12.53 

12.53 
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Notes to the financial statements for the year ended 31 March 2025 

8 Deferred tax assets (net) 

8 (b): Deferred tax 

Movement in deferred tax balances for the year ended March 31, 2025 

~ in Lacs 
Particulars Net balance During the year Recognised Net balance 

March 31, 2024 in OCI March 31, 2025 

Property, plant and equipment, Right to use assets & (24.13) 0.73 - (23.40) 
Intangible assets 

Employee benefits 33.75 4.04 - 37.79 
Carried forward losses 106.71 (49.33) - 57.38 
Unabsorbed depreciation 95.65 (34.56) - 61.09 

Deferred tax asset/(liabilities) 211.98 (79.12) - 132.86 

Net deferred tax assets restricted to* - - - -

Movement in deferred tax balances for the year ended March 31, 2024 
~ in Lacs 

Particulars Net balance During the year Recognised Net balance 
March 31, 2023 in OCI March 31, 2024 

Property, plant and equipment, Right to use assets & (25.43) 1.30 - (24. 13) 
Intangible assets 

Employee Benefits 31.50 2.25 - 33.75 
Carried forward losses 129.43 (22.72) - 106.71 
Unabsorbed depreciation 89.73 5.92 - 95.65 
Deferred tax asset/(liabilities) 225.23 (13.25) - 211.98 

Net deferred tax assets restricted to* - - - -

* Tax losses carried forward 

Deferred tax assets have not been recognised in respect of the following items, because it is not probable that future capital gains profit will 
be available against which the company can use the benefits therefrom. 

Tax losses carried forward 

!Particulars 
- temporary differences, unused tax losses & tax credits with no expiry date 
- temporary differences, unused tax losses & tax credits with expiry date** 

Total 

** These would expire between financial year ended 31 March 2025 and 31 March 2033 

As at 31.03.25 
219.62 
206.24 
425.86 

~ in Lacs 

As at 31.03.24 
343.83 
383.58 
727.41 
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9 Non current tax assets 

Particulars 

9(a): Advance tax (net of provision~ 20,00,000) 

9(b): Non cu rrent tax assets (net) 
Particulars 

Opening Balance 
Currcnl Tax for the year including Interest 
Add: Taxes paid/ (relund received) 
Income Tax for the earlier year 

Tohtl Non-Current Tax Auct (Net) 

10 Other non current assets 

Particulars 

Prepayments 

11 Cash and cash equivalents 

Cash on hand 
Balances with banks 

12 Trade Receivable 

Particula1s 

Particulars 

Trade Receivables considered good - Unsecured; - (refer note 30.4) 
Trade Receivables which have significant increase in 
C':redit Risk 
Trade Receivables - credit impaired 

Less: Provision for credit impaired/ expected credit loss 

As at 31 March 2025 

Particulars 

(i) Undisputed Trade receivables - considered good 

(ii) Undisputed Trade Receivables - which have 
significant increase in credit risk 
(iii) Und isputed Trade Receivables - cred it impaired 

(iv) Disputed Trade Receivables-considered good 
(v) Disputed Trade Receivab les - which have 
sienificant increase in credit risk 
(vi) Disputed Trade Receivables - credit impaired 

Total 

As at 31 March 2024 

Particulars 

(i) Undisputed Trade receivables - considered good 
(ii) Undisputed Trade Receivables - which have 
significant increase in credit risk 

(iii) Undisputed Trade Receivables - credit impaired 

(iv) Disputed Trade Receivables-considered good 
(v) Disputed Trade Receivables - wh ich have 
significant increase in credit risk 

(vi) Disputed Trade Receivables - credit impaired 

Total 

Not due 

130.43 

130.43 

Not due 

42.73 

42.73 

~ in Lacs 
Asat As at 

31 March 2025 31 March 2024 

46.63 5 1. 98 

46.63 51.98 

Asat Asal 
31 March 2025 31 March 2024 

51.98 110.60 
(4.10) (58.62) 
(1.25) 
46.63 51.98 

tin Lacs 

Asat Asat 
31 March 2025 31 March 2024 

0.60 0.33 

0.60 0.33 

tin Lacs 

Asal Asat 
31 March 2025 31 March 2024 

0.15 1.50 
49.52 l07.38 

49.67 108.88 

tin Lacs 
Asat Asat 

31 March 2025 31 March 2024 

150.77 271.99 

150.77 271.99 

150,77 271.99 

Outstanding for following periods from due date o_f p~'tllent 

Lessthan6 I 6months-l I 
1 2 

j 
2 3 

I Morethan3 
- years - years 

months years ears 

20.34 

20.34 

Outstanding fo r following periods from due date of payment 

Less than 6 I 6 months -1 I 1_2 ears I 2_3 ears I More than 3 
months years Y Y years 

229.26 

229.26 

The average credit period on sale of products is 0-90 days. No interest is chargered on any overdue trade receivables other than agreed. 

13 Other Financial Assets 

Rent Receivable 

14 Other current assets 

Prepayments 

Advance to Others 
Employee advances 

Particulars 

Particulars 

Balance with government autho rities (Other thnn income tax) 
Fixed Deposit 
Dividend Receivable 
FD Interest Receivable 

tin Lacs 
Asat Asat 

31 March 2025 31 March 2024 

0.55 
0.55 

Asat Asat 
31 March 2025 31 March 2024 

7.43 7.81 

50.34 16.37 
0.09 

130.07 112.38 
0.50 
0.05 0.05 
0.01 

188.40 136.70 

tin Lacs 

Total 

150.77 

150.77 

tin Lacs 

Total 

271.99 

271.99 
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a. 

b. 

c. 

15 Share Capital 

Authorised 

Particulars As at 31 March 2025 As at 31 March 2024 

No of Shares Amount No of Shares Amount 
(fin Lacs) (fin Lacs) 

Equity Share Capita l 

As at the beginning of the year 10,000 10.00 10,000 10.00 
Increase during the year 

As at the end of the year 10 000 10.00 10 000 10.00 

Preference Share Capital 

As at the beginning of the year 1,000,000 1,000.00 1,000,000 1,000.00 

Increase during the year 
As at the end of the year I 000 000 I 000,00 I 000 000 I 000.00 

'bed and fully naid • .,.,.,..,u o>uu.:,.,_,, 

Pa rticulars As at 31 March 202S As at 31 March 2024 
No of Shares Amount No of Shares Amount 

(fin Lacs) (fin Lacs} 

Equity Share Capital 

As at the beginning of the year 5,020 5.02 5,020 5.02 
Increase during the year 

As at the end of the year 5,020 5.02 5,020 5,02 

Reconciliation of the shares outstanding at the beginning and at the end of the year 

Particulars As at 31 March 2025 As at 31 March 2024 

Equity shares No of Shares Amount No of Shares Amount 
(f in Lacs) (fin Lacs) 

At the beginning and at the year end 5,020 5.02 5,020 5.02 

At the end of the year 5020 5.02 5 020 5,02 

Preference shares No of Shares Amount No of Shares Amount 
(fin Lacs) (fin Lacs) 

At the beginning and at the year end 993,960 993.96 993,960 993.96 

Allotted during the year 
At the end of the year 993 960 993,96 993 960 993,96 

Terms/ rights attached to equity shares 
The Company has a single class of equity shares. Accordingly, all equity shares·rank equally with regard to dividends and share in the Company's 
residual assets. The equity shares are entitled to receive dividend as declared from time to time. The voting rights of an equity shareholders on a 
poll (not on show of hands) are in proportion to his share of paid-up equity capital of the Company. Voting rights cannot be exercised in respect of 
shares on which any call or other sums presently payable have not been paid. 

Failure to pay any amount called up on shares may lead to forfeiture of the shares. 

On winding up of the Company, the holders of equity shares will be entitled to receive the residual assets of the Company, remaining after 
distribution of all preferential amounts in proportion to the number of equity shares held . 

Deta ils of shareholders holding more than 5% shares in the Company 

Particulars 

Equity shares ofRs.100 each fully paid-up held by 
Tribhovandas Bhimji Zaveri Limited and nominee 

7% Non-Cumulative Optionally convertible Preference 
shares ofRs. 100 each fully paid-up held by 
Tribhovandas Bhimji Zaveri Limited and nominee 

As at 31 March 2025 As at 31 March 2024 

No of Shares % holding in No of Shares % holding in 
class class 

5,020 100% 5,020 100% 

993,960 100% 993,960 100% 

d. Details of shares held by promoters in the company 

As at 31st March 2025 

Sr No Class of Shares I Promoter's No's of Shares at % change during Name the end of the ¾of total shares 
vear 

the year 

Equity Shares [Tribhovandas 5,020 100% 0% 
Bhimji Zaveri 
Limited 

7% Non- Tribhovandas 993,960 I JOO% 0% 
Cumulative Bhimji Zaveri 
Optionally Limited 
convertible 

Preference Shares 

As at 31st March 2024 

No's of Shares at 
% of total shares dur~:~~;;:ar the end of the year 

5,020 100% 0% 

993.960 I 100% 0% 
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16 Other equity 

Particulars 

Securities premium 
As at the beginning of the year 

Add: Movement during the year 
As at tl1e end of the year 

Retained earnings 
As at the beginning of the year 

Add: Profit/(Loss) for the year 
Add: Other comprehensive income aris ing from 
remeasurement of defined benefit obligation 

As at the end of the year 

Other comprehensive Income 
As at the beginning of the year 
Add: Movement in OCI during the year 

As at the end of the year 

7% Non-Cum ulative Optionally Convertible Preference Shares * 
As at the beginning of the year 
Add: Share Allobnent done during the year 

As at the end of the year 

Securities premium 

As at 
31 March 2025 

197.31 

197.31 

(657.91) 

(279.58) 
(2.24) 

(939.73) 

33. 13 
(0.68) 

32.45 

993.96 

993.96 

283.99 

tin Lacs 

As at 
31 March 2024 

197.31 

197.31 

(699.63) 

45.03 
(3.31) 

(657.91) 

3 1.32 
1. 8 1 

33.13 

993.96 

993.96 

566.49 

Premium collected on issue of securi ties are accumulated as part of securities premium. Utilisation of such reserves is restricted by the Companies Act, 2013. 

Retained earnings 

Retained earnings comprise of tl1e Company's undistributed profits/(losses) after taxes an·d re-measurement of defined benefit obligation 

Other comprehensive income 

Items of other comprehensive income consist of fair valuation of quoted investment 

* Terms I rights attached to preference shares 

The preference shares were allotted to Tribhovandas Bhimji Zaveri Limited (Holding Company) on 5th April, 2022. 

Conversion terms: 9,93,960 7% Non-cumulative Non-participating optionally convertible preference shares (OCPS) shall be optionally converted into such number of equi ty 
shares oft 100 each as may be detennined at the option of the issuer at any time but not later than JO years from the date of allotment of the OCPS. 

Redemption terms: The amount subscribed/paid on each OCPS shall be either redeemed at~ 100 each or each OCPS shall be optionally converted into such number of equity 
shares oft I 00 each as may be detennined at the option of the issuer at any time but not later than IO years from the date of allotment of the OCPS. 

I 7 Non-Current Lease liability 

Particulars 

Lease liability (Refer note 4) 

18 Non-current provisions 

Particulars 

Provision for employee benefits 
Provision for gratuity (refer note 30.3 (b)) 

19 Current Lease liability 

Particulars 

Lease liability (Refer note 4) 

As at 

31 March 2025 

47.51 

47.51 

As at 
31 March 2025 

77.08 

7708 

As at 
31 March 2025 

42.81 

42 81 

tin Lacs 

As at 

31 March 2024 

86.25 

86 25 

'tin Lacs 

As at 

31 March 2024 

65.59 

65 59 

t in Lacs 

As at 
31 March 2024 

36.82 

368.2..._ 
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20 Trade payables 

tin Lacs 

Particulars As at As at 
31 March 2025 31 March 2024 

- Total outstanding dues of micro enterprises and small enterprises (refer note 30.2) 18.29 32.61 

- Total outstanding dues of creditors other than micro enterprises and small enterprises 
To related parties (refer note 30.4) 80.04 3.31 
Due to other 184.96 65.46 

283.29 101.38 

As at 31 March 2025 

Particulars Outstanding for fo llowing periods from due date of payment 

Not Due Less than I 
year 

1-2 years 2-3 years More than 3 years 

(i)MSME 11. 19 27.76 
(ii) Others 80.43 151.46 0.21 12.24 
(i ii) Disputed dues - MSME 
(iv) Disputed dues - Others 

Total 9 1. 62 179.22 0.21 12.24 

As at 31 March 2024 
Particulars Outstanding for following periods from due date of payment 

Not Due Less than 1 
year 

1-2 years 2-3 years More than 3 years 

(i)MSME 23.80 9.76 
(ii) Others 20.69 34.69 12.44 
(ii i) Disputed dues - MSME 
(iv) Disputed dues - Others 

Total 44.49 44.45 12.44 

21 Other Financial liabilities 

tin Lacs 

Particulars 
As at As at 

31 March 2025 31 March 2024 

To related parties 
- Deposits (Refer note 30.4) 3.09 3.09 

- Other payable 7.53 7.38 

To parties other than related parties 
-Deposits 3.26 3.26 

13.88 13.73 

22 Cu rrent provisions 
tin Lacs 

Particulars 
As at As at 

31 March 2025 31 March 2024 

Employee benefits obligation 
Provision for gratuity (Refer note 30.3 (b)) 7.72 5.39 

Provision for compensated absences (Refer note 30.3 (c)) 12.72 12.09 

20.44 17.48 

23 Other current liabili ties 
t in Lacs 

Particulars As at As at 
31 March 2025 31 March 2024 

Other payables 
Employee benefits payable 38.57 60.54 

Statutory dues# 6.96 7.04 

45.53 67.58 

#Statutory liabilities includes Tax deducted at source, Employee state insurance, Goods and service tax, Provident fund and Profession tax. 

Other current liabi li ties are non-interest bearing and have an averag~ 12 months tenns 

Undisputed statutory dues are generally settled in tl1e n~xt 1 ~~ \ & S 
~<:.;._~ - --lt.-<1. 

~ rr ""'\~ 
-q;( 1,;, 

5{ MUMS~\ j * 
* ' JI!: 
~ \_'- ../~*-
~~:---~✓ 0'0~ 

--=.._Rfr,t,.CG 
-

~ in Lacs 

Total 

38.95 
244.34 

283.29 

tin Lac 

Total 

33.56 
67.82 

101.38 



Tribhovandas Bhimji Zaveri (Bombay) Limited 

Notes to the financial statements for the year ended 31st March 2025 

24 Revenue from operations 

Particulars 

Service income (refer note 30.4) 

-Labour charges 

India 

Outside India 

Reconciliation of revenue as Recognised in Statement of Profit and Loss 
with the contracted price: 
Revenue as per contracted price 

Revenue as per Statement of Profit and Loss 

25 Other income 

Particulars 

Interest income on income tax refund 

Interest income on others 

Interest income on security deposit 

Interest income on FD 

Liabilities/Provisions no longer required written back 

Rental Income 

26 Employee benefits expenses 

Particulars 

Salaries, wages and bonus 
Contributions to provident and other funds 
Gratuity expenses (Refer note 30.3 (b )) 

Compensated absences (Refer note 30.3 (c)) 

Staff welfare expenses 

Year end 

31 March 2025 

1,911.06 

1,911.06 

1,911.06 

1,911.06 

1,911.06 

Year end 

31 March 2025 
1.56 

0.94 

1.93 

O.Ql 

0.02 
17.52 
21.98 

Year end 

31 March 2025 

351.32 
19.42 

11.58 

1.18 

21.90 

405.40 

~ in Lacs 

Year end 

31 March 2024 

2,068.09 

2,068.09 

2,068.09 

2,068.09 

2,068.09 

~ in Lacs 

Year end 

31 March 2024 
3.57 

1.74 

0.49 
17.59 
23.39 

Year end 

31 March 2024 

341.87 
20.18 
11.02 

0.41 

19.37 

392.85 



Tribhovandas Bhimji Zaveri (Bombay) Limited 

Notes to the financial statements for the year ended 31st March 2025 

27 Finance costs 

Particulars 

Interest expense on lease liability (Refer note 4) 

Interest on Late Payment of Tax (Rs.390/-) 

28 Depreciation and amortisation expenses 

Particulars 

Depreciation on property, plant and equipment (Refer note 3) 
Depreciation on right to use assets (Refer note 4) 

29 Other expenses 

Particulars 

Job work charges 

Stores and spares consumed 

Legal and professional fees 
Power and fuel 

Housekeeping Charges 

Security charges 

Rent (Refer note 4) 
Repairs and maintenance: 

- Plant and machinery 
- Others 
Rates and taxes 

Miscellaneous expenses 

Payment to auditors: 

-Statutory audit 

Printing and stationery 

Telephone and postage expenses 

Travelling and conveyance 

Insurance 

Foreign Exchange Loss 

Loss on Sale of Assets 

Bad Debts 

Bank charges 

Year end 
31 March 2025 

11.68 

0.00 

11.68 

Year end 
31 March 2025 

27.72 
40.09 

67.81 

Year end 

31 March 2025 
1,135.68 

343 .01 

44.13 
60.61 

26.44 

22.10 

18.00 

9.41 
13.52 
22.09 

9.63 

9.50 

2.32 

1.05 

2.72 

0.52 

0.02 

0.05 

5.59 

0.09 

1,726.48 

~ in Lacs 

Year end 
31 March 2024 

14.84 

0. 10 

14.94 

~ in Lacs 
Year end 

31 March 2024 

25.96 
38.20 

64.16 

~ in Lacs 

Year end 

31 March 2024 
1,132.61 

250.1 5 

45 .07 
41.80 

19.07 

17.03 

19.96 

7.59 
6.87 

12.92 

7.91 

8.87 

2.55 

0.71 

0.85 

0.53 

0.01 

1,574.50 



Tribhovandas Bhimji Zaveri (Bombay) Limited 

Notes to the financial statements for the year ended 31 March 2025 

30.1 Contingent liabilities a nd commitments 

(i) Contingent Liabilities 

The Company does not have any pending litigations as on 31 March 2025 requ iring disclosure of contingent liabilities. (3 1 March 2024 : Rs.Nil) 

(ii) Commitments 

Contracts remaining to be executed on capital account and not provided for as at 31 March 2025 is? Nil, (3 1 March 2024: f Nil) (net of advances) 

(iii) Leases 

Lease commitment as a lessee 

The company has entered into agreements for ta ki ng on lease industrial premises & plant & machinery. These lease have terms of between two to th ree years. All lease include a clause to 
enable upward revis ion of the ren tal charge on the annual basis to the prevailing market condition. 

The future minimum lease payments in respect ofnon-cancellab le operating leases as at 31 March 2025 are as follows -

Particulars 

Amount due within one year from the balance sheet date 
Amount due for the period after one year and before five yea rs 
Amount due for the period after five years 
Total 

The initial non-cancellable pe riod of lease contracts have been taken for the disclosure above. 

30.2 Dues to Micro, Small and Medium Enterprises 

Jl-Mar-25 

50.25 
50.25 

100.50 

? in Lacs 

Jl-Mar-24 

48.00 
96.00 

144.00 

On the basis of the info rmation and records ava ilab le with management, there are no dues to Micro, Small and Medium enterprises who have registered with the competent authorities . 

Particulars 

The princ ipal amount and the interest due thereon remaining unpaid to any supplier as at the end of each accounting year: 

Principal amount due to Micro, Small and Medium Enterprises. 

Interest due on the above 

The amount of interest paid by the buyer in terms of sect ion I 6 of the Micro, Small and Medium Enterprises Development Act, 
2006, along with the amounts of the payment made to the suppl ier beyond the appointed day during each accounting year; 

The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the 
appointed day, during the year) but without adding the interest specified under Micro, Small and Medium Enterprises 
Development Act, 2006; 

The amount of interest accrued and remaining un paid at the end of each accounting year; and 

The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues as 
above are actuall y paid to the small enterpri se for the purpose of disallowance of a deductible expenditure under sect ion 23 of 
the Micro, Small and Medium Enterpri ses Development Act, 2006. 

30.3 Gratuity and Other Post-employment benefit plans 

a) Defined contribution plans 

? in Lacs 

JI March 2025 JI March 2024 

38.95 33.56 

-' 

The Company operates gratu ity plan unfunded wherein every employee is entitled to the benefit equivalent to fifteen days salary last drawn for each completed year of service. The same is 
payable on terminat ion of service or retirement, whichever is earli er. The benefit vests after five years of continuous service. In case of some employees, the Company's scheme is more 
favourab le as compared to the obligation under Payment of Gratuity Act, 1972. A part of the gratuity plan is unfunded and managed within the Company, hence the liabili ty has been bifurcated 
into unfunded. 

The Company makes contributions, determined as a specified percentage of employee salaries, in respect of qualifying employees towards Provident Fund and Employees State Insurance, 
which are defined contribution plan. The company has no obligations other than to make the specified contributions. The contributions are charged to the Statement of Profit and Loss as they 
accrue. The amount recognised as an expense towards contribution to Provident Fund and other funds for the year aggregated to "t: 19.42 lacs (31 March 2024 : ~ 20. 18 lacs) which is shown 
under notes to finan cial statements 26 - 'Employee benefits expenses' . 



Tribhovandas Bhimji Zaveri (Bombay) Limited 

Notes to the financial statements for the year ended 31 March 2025 

The following tab les summarise the components of net benefit expense recognised in the Statement of Profit and Loss, and the fu nded status and amounts recognised in the Balance Sheet for 
the respective plans : 

b) Defined benefi t plans 

Change in Benefit Obligation 

Liabi lity at the beginning of the year 
Cu;rent Service Cost 

Interest cost 
Re~measurement (or Actuaria l) (gain)/ loss arising from: 
change in demographic assumptions 
change in fi nancial assumptions 

experience variance (i.e . Actual experience vs assumptions) 
Benefit pa id 
P resent Value of Obligation as at the end 

Bifurcation of Present value of obligation at the end of the year as per Schedule 
III of the Companies Act, 2013 

Current liabilities (Short term) 
Non-Current liabi lities (Long term) 

Present value of obl igation 

II Amount recognised in the Balance Sheet 
Liability at the end of the year 
Fair value of plan assets at the end of the year 
Amount recognised in the Balance Sheet 

Current provision 
Non current provis ion 

III Expenses Recognised in the Statement of Profit & Loss 

Current service cost 

Past service cost 
Loss/(Gain) on settlement 
Net inte rest Cost/ (Income) on net defined benefi t liability/(Asset) 

Expenses Recognised in the Statement of Profit & Loss 

IV Other Comprehensive Income 
Actuarial (gains)/ losses 
change in demographic assumptions 

change in fi nancia l assumptions 
experience variance (i.e. Actual experience vs assumptions) 

others 
Return on plan assets, excluding amount recognised in net interest expense 

Re-measurement (or Actuaria l) (gain)/loss arising because of change in effect 
of asset cei ling 
Components of defined benefit · costs recognised in other comprehensive 
income 

V Balance sheet reconciliat ion 
Opening net liability 
Adjustment to opening balance 
Expense recognized in the Statement of Profit and Loss 

Expense recognized in the Statement of OCI 
Contribution paid 
Amount recognised in balance sheet 

VI Sensitiv ity analysis 

Gratuity (unfunded) 
31 March 2025 31 March 2024 

70.98 
6.84 
4.74 

2.38 
(0. 14) 

84.80 

7.72 
77.08 
84.80 

84.80 

84.80 

7.72 
77.08 
84.80 

6.84 

4.74 

11.58 

2.38 
(0. 14) 

2.24 

70.98 

11.58 
2.24 

84,80 

67.49 
6.38 
4.64 

1.36 
1.95 

(10.84) 
70.98 

5.39 
65.59 
70,98 

70.98 

70.98 

5.39 
65.59 
70.98 

6.38 

4.64 

11.02 

1.36 
1.95 

3.31 

67.49 

11 .02 
3.3 1 

(10.84) 
70.98 

The significant actuarial assumptions for the determination of the defined benefit obligation are the discount rate, the salary growth rate and the average life expectancy. The calculation of the 
net defined benefit liability is sensitive to these assumptions. The following table summarises the effects of changes in these actuarial ass~mptions on the defined benefit liab il ity at 31 March 

2025 . 

( in Lacs 

As at 31 March 2025 As at 31 March 2024 

Decrease Increase Decrease Increase 

Discount Rate(-/+ 1%) 91.27 79.05 76.84 65.77 

SalaryGrowthRate (- /+ 1%) 78.97 91.24 65.68 76.84 

Attrition Rate (- / + 0.5%) 84.74 84.86 70.84 71.1 0 

Mortalitv Rate (- / + 10%) 84.79 84.8 1 70.96 70.99 



Tribhovandas Bhimji Zaveri (Bombay) Limited 

Notes to the financial statements for the year ended 31 March 2025 

VII Principal actuarial assumptions 3 l-Mar-25 31-Mar-24 
Discount rate per annum 6.55% 6.95% 
Salary escalation rate per annum 6.00% 6.00% 
Normal retirement age 58 58 
Mortality 

100% of!ALM 100% ortALM 
2012-14 2012-14 

Based on past Based on 1rnst 
service: service: 

Attrition / Withdrawal rate (per annum) Upto 30 years 1.00% 1.00% 
3 1 to 44 years 8.00% 8.00% 

Above 45 years 1.00% 1.00% 

VIII Matu.-ity Profile of Defined Benefit Obligation 

Weighted average duration (based on discounted cash flows) 9 years 9 years 

Expected cash flows over the next (valued on undiscounted basis): Amt (tin Lacs) Amt (~in Lacs) 
I year 7.72 5.39 
2 to 5 years 28.83 21.87 
6 to 10 years 51.59 48.67 

More than I O years 

IX Summary of Membership Status 

Particulars As on 
31-Mar-25 31-Mar-24 

Number of emolovees 73 73 
Total monthly salary ( { in Lacs) 14.43 12.82 
Average past service ( vears ) 10.52 9.82 
Average age ( years ) 43.39 42.63 
Average remaining working li fe (vears) 10.40 10.81 
Number of completed years valued 768 717 
Decrement adjusted remaining working life (years) 10.40 10.81 



Tribhovandas Bhimji Zaveri (Bombay) Limited 

Notes to the financial statements for the year ended 31 March 2025 

c) Other long-term employee benefits 

Compensated absenses 

The Company provides for encashment of leave or leave with pay subject to certain rules. The employees are entitled to accumulate leave subject to certain limits for futu re encashment / 
availment. The Company makes provision for compensated absences based unavailed leave on end of calendar year will be encashed on (Basic+FDA). Gains and losses are recognised in the 
Statement of profit and loss. 

30.4 Information on related party transactions as required by the Indian Accounting Standard (Ind AS) 24 for the year ended 31 March 2025 

In accordance with the requiremel)t oflndian Accounting Standard (Ind AS) 24 "Related Party Disclosures", name of the re lated parties, related party relationshi ps, transactions and outstanding 
balances including commitments where control exist and wi th whom transactions have taken place during the reported period are as follows: 

I. Name of related parties 

Holding Company 
I Tribhovandas Bhimji Zaveri Limited 



Tribhovandas Bhimj i Zaveri (Bombay) Limited 

Notes to the financia l statements for the year ended 31 March 2025 

30.4 Information on related party transact ions as req uired by the Indian Accounting Standard (IND AS) - 24 for the year ended 31 March 
2025 (Cont inued) 

Transact ions d uring the year and balances as at year end with related parties (Holding company): 

Nature of transaction 

Tra nsaction during the period 
Service Income 

Rent paid 

Rent Received 

Reimbursement of expenses 

Balance as at 
Security deposits given 

Security deposits received 

Trade payables 

Other payable 

Trade Receivable 

7% Non- Cumulative Opt ionally Convert ible Preference Shares 

30.5 Earning per share (EP§) 
Particulars 
Profit/(Loss) after taxation 

Weighted average number of equity shares 

* Basic and diluted earning per share (face value Rs 100 per share) 

31 March 2025 

1,91 1.06 

68.10 

6.18 

7.53 

19.47 

3.09 

80.04 

7.53 

150.77 

993.96 

31 March 2025 
(279.58) 

5,020 
(5,569.32) 

fin Lacs 

31 March 2024 

2,068.09 

67.96 

6. 18 

7.38 

17.54 

3.09 

3.31 

7.38 

271.99 

993 .96 

3 I March 2024 
45.03 

5,020 
897.0 1 

* Potential equity shares from conversion of Preference shares are diluted as their conversion would decrease the earning per share. The number of 
potential equity shares are not known at present hence Basic and Di luted earnings per share are considered to be same. 

30.6 Segment reporting 

(i) The Company has only one reportable business of rendering labour service fo r manufacture of jewellery and only one reportable geographical 
segment which is India. Accordingly, the company is a single segment company in acco rdance with Indian Accounting Standard 108 "Operating 
Segment" . 

(ii) Geographical information 

a. The Company is domiciled in India. The amount of its revenue from external customers broken down by location of customers is stated 
below: 

~ in Lacs 
Geography Year Ended Year Ended 

31.3.2025 31.3.2024 

Ind ia 1,911.06 2,068.09 
Outside India 

Total 1,911.06 2,068.09 

b. Information regarding geograp hical non-current assets• is as follows: 

Geography Year Ended Year Ended 
31.3.2025 31.3.2024 

India 353 .69 361.11 
Outside India 
Total 353.69 361.11 

* Non-current assets exclude non-current financial assets, non-current tax assets (net) and deferred tax. 

c. Info rmation about major customers: 

A Single customer contributed 100% to the Company's revenue during the year ended 3 1st March, 202S and 31st March, 2024. 
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3o. 7 Financial Instruments - Fair values and risk management 

30.7. l Financial Instruments - Fair values 

Accounting classification and fair values 

Carrying amounts and fai r values of financial assets and financial liabilities, including their levels in the fair val ue hierarchy, are 
presented below. 

a) The fair value of financial instruments have been classified into three categories depending · on the inputs used in the valuation 
technique. The hierarchy gives the highest priority to quoted prices in active markets for identical assets or liabilities (Level I 
measurements) and lowest priority to unobservable inputs (Level 3 measurements) 

The categories used are as fo llows: 
• Level I : Quoted prices for identical instruments in an active market; 
• Level 2: Directly or indirectly observable market inputs, other than Level I inputs; and 

• Level 3: Inputs which are not based on observable market data. 

~ in Lacs 

Carrring amount Fa ir value 
31 March 2025 FVTOCI Amortised cost Total Level I Level 2 Level 3 Total 

Non-current financial assets 
Investments 4.47 4.47 4.35 0. 12 4.47 
Security deposit 25.92 25.92 

Cu rrent financial assets 
Trade receivables 150.77 150.77 
Cash and cash equivalents 49.67 49.67 

Current financial liabilities 
Trade payables 283.29 283.29 

Carrring amount Fair value 
31 March 2024 FVTOCI Amortised cost Total Level I Level 2 Level 3 Tota l 
Non-cu rrent financial assets 
Investments 5.14 5.14 5.02 0.12 5.14 
Security deposit 23.99 23.99 

Current financial assets 
Trade receivables 271.99 271.99 
Cash and cash equivalents 108.88 108.88 

Current financial liabilities 
Trade payables 101.38 101.38 

30. 7.2 Financial risk management 
The Company has exposure to the following risks arising from financial instruments: 
• Credit risk; 

• Liquidity risk; 

• Market risk 

Risk management framework 

The Company 's board of directors has overall responsibili ty for the establi shment and oversight of the Company's risk management 
framework . 

The Company's risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate 
risk li mits and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to 
reflect changes in market cond itions and the Company's activities. The Company, through its training and management standards and 
procedures, aims to maintain a disciplined and constructive control environment in which all employees understand their roles and 
obligations. 

The Board is assisted in its oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews of risk 
management controls and procedures, the results of which are reported to the Board. 
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Financial Instruments - Fair values and risk management (Continued) 

Financial risk management 

A: Credit risk 

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and 
arises principally from the Company's exposures to trade receivables (mainly institutional customers), deposits with landlords for store properties taken on 
leases and other receivables including balances with banks. 

Trade receivables and other deposits 
The company is involved in the business of manufacturing of goldsmiths, si lversmiths, gem merchants, ornaments and other related activities. The Company 
is I 00% Subsidiary ofTribhovandas Bhi mji Zaveri Limited and the company dealing with only one customer ie holding company. The Company also given 
lease security deposits to its parent company. 

Other financial assets 
The Company held cash and cash equivalents on' 49.67 lacs as at March 31, 2025 (r 108.88 Lacs as at March 31, 2024) . The cash and cash equivalents are 
held with bank. 

B: Liquidity risk 

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabi lities that are settled by 
delivering cash or another financial asset. The Company' s approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity 
to meet its liabilities when they are due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the 
Company's reputation. 

The Company maintained a cautious liquidity strategy, with a positive cash balance throughout the year ended 31 March, 2025 and 31 March, 2024. Cash 
flow from operating activities provides the funds to service the financial liabilities on a day-to-day basis. 
The Company regularly monitors the rolling forecasts to ensure it has sufficient cash on an on-going basis to meet operational needs. Any short term surplus 
cash generated, over and above the amount required for working capital management and other operational requirements, is retained as cash and cash 
equivalents (to the extent required) and any excess is invested in interest bearing term deposits with appropriate maturities to optimise the cash returns on 
investments while ensuring sufficient liquidity to meet its liabilities. 

Exposure to liquid ity risk 
The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and undiscounted, and include 
estimated interest payments : 

r in Lacs 
March 31, 2025 Carrying 

amount 
Total Less than I year More than l year 

Trade payables 283.29 283.29 270.83 12.45 
Other current financial liabilities 13.88 13.88 13.88 -

March 31, 2024 Carrying 
amount 

Total Less than I year More than I year 

Trade payables 101.38 101.38 88.94 12.44 
Other current financial liabilities 13.73 13.73 13.73 

\JIU~£>~\ 
I,. 

"- .,I ...._ _ _,_,, 
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Note 30.7: Financial Instruments - Fair values and risk management (continued) 
30.7.2: Financial risk management (continued) 

C: Market risk 

Market risk is the risk that changes in market prices - such as foreign exchange rates, interest rates and equity prices - will affect the 
Company's income or the value of its hold ings of financial instruments. The objective of market risk management is to manage and 
control market risk exposures within acceptable parameters, wh ile optimising the return. 

i. Currency risk 

Foreign exchange risk arises from recognised assets and liabilities denominated in a currency that is not the Company's functional 
currency. There are no exposure to currency risk as on 31 March 2025 and 31 March 2024. 

ii. Interest rate risk 

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value int_erest rate risk is the risk of changes 
in fair values of fixed interest bearing financial assets or borrowings because of fluctuations in the interest rates, if such 
assets/borrowings are measured at fair value through profit or loss. Cash flow interest rate risk is the risk that the future cash flows of 
floating interest bearing borrowings will fluctuate because of fluctuations in the interest rates. 

iii. Price risk 

Exposure from investments in quoted equity instruments 

The Company's exposure to price risk arises from investment in quoted equity held by the company and classified in the balance sheet as 
fair value through other comprehensive income. 

30.8 Relationship with Struck off companies 
There is no balance outstanding as on 31st March, 2025 on account of any transaction with companies struck off under section 248 of the 
Companies Act, 2013 or section 560 of Companies Act, 1956. 
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30.9 Financi :d Ratio., 

s, 
No. 

As at 31 March 2025 
Ratio 

Current ratio 

Debt-equity ratio 

Debt service coverage ratio 

Ret urn on eq uity ra ti o 

Inventory turnover ra1io 

Trade rccei,,ablcs turnover rntio 

Trade payables turno,·er rat io 

Net capital turnover rntio 

Ne! profit ratio 

Return on capital employed 

Return on investment 

R:.tt ios 

I [Current ratio 

2 I Debt- Equity Ratio 

3 I Debt Sen~cc Coverage Ratio 

4 I Return on Equity R.1tio 

5 I Inventory Turnover Ratio 

Current Yea r 

0.96 

NA 

NA 

(0.65) 

NA 

9.04 

9.94 

( 11 1.69) 

(0. 15) 

(0.92) 

Num erator 

Current Assets 

Total Debts 

Earni ngs avai lable fo r 
debt sen~ce (Net 
prolit/(loss) before tax 
expense + depreciation & 
amortization+ Finance 
cost+ Non cash operating 
items+ other adjustment) 

Net profit/(loss) anertax 

Previous Yea r 

2.19 

NA 

NA 

0.08 

NA 

7.34 

17.85 

7.36 

0.02 

0.1 1 

Denominator 

Current Liabilities 

Total Equity 
(Equity Share capital + 
Other equity) 

Finance cost+ principle 
repayment or long term 
borrowings during the 
period/year 

Average Total Equity 
[(Opening Equity Share 
capital + Opening O1her 
equity+C losing Equity 
Slrnre Capita l+Closing 
Other Equily)/2] 

Revenue from sales orlAverage Inventor)' 
products (opening b.1 lanee+ 

closing ba lance/2) 

6 I Trade Receivable Turnover Ratio I Revenue from operations I Average trade receivable 

7 I Trade Payable Turnover Rat io 

8 I Net Capital Turno\!Cr Ratio 

9 I Net Profit Ratio 

10 I Return on Capital Employed 

11 I Return on Investment 

MUMBAI 

·"''---...., 

(Opening b.1 lance + 
closing b.11ance /2) 

Cost or services + OtherlAverage trade payable 
expenses (Opening b.1lance + 

closing b.1lance /2) 

Revenue from operations I Working capital (Current 
asset-current liabi lities) 

Net profit/(loss) aner tax I Revenue from operations 

Profit/(Loss) before interest I Total Equity+ Total 
and tax Debts (includ ing 

preferred share liabi li ty) 

Interest Income on fixed I Current investments+ 
deposits+ Profit on sale or Non current Investments 
investments+ Income or + Fixed deposits with 
investment - impairment bank 
on value or investment 

%Variance Reason for variance 

-SG%ll ncrease in Creditors & Decrease in Cash & 
Cash equivalent and Debtors 

NA 

NA 

-893%1 Decrease due to loss during the current year 

NA 

23% 

-44%1Decreasc in Revenue & Increase in Creditors 

-IGIS¾I Dccreasc in Re\/Cnue & Decrease in 
Working Capital 

-772%1 Decrease in Profit & Decrease in Revenue 

-903%1Decrease in Profit 

0% 



11 ribhovandas Bhimji Zaveri (Bombay) Limited 

Notes to the financial statements for the year ended 31 March 2025 

30.10 Other Statutory Information 

(a) The Company have not advanced or loaned or invested funds to any other persons(s) or entity(ies), including foreign entities 
(Intermediaries) with the understanding that the Intermediary shall: 

(i) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the 
company (Ultimate Beneficiaries) or 

(ii) Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries. 

(b) The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with 
the understanding (whether recorded in writing or otherwise) that the Company 

(i) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the 
Funding Party (Ultimate Beneficiaries) or 

(ii) Provide any guarantee, security or the like on behalfofthe Ultimate Beneficiaries. 

( c) The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or 
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961. 

30.11 The Company has not traded or invested in crypto currency or virtual currency during the financial year. 

30.12 Details of Loan given, Investment made and Guarantee given covered u/s 186 (4) of the Companies Act, 2013 

(i) No Loan amount outstanding given by the Company to body corporate as at 31st March, 2025. 

(ii) No Investment made by the Company as at 31st March, 2025. 

(iii) No Guarantee has been given by the Company as at 31st March, 2025. 

30.13 The Company has not been declared a wilful defaulter by any bank or financial institution or other lender 
(as defined under the Companies Act, 2013) or consortium thereof, in accordance with the guidelines on wilful 
defaulters issued by the Reserve Bank oflndia. 

30.14 The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act 
read with Companies (Restriction on number of Layers) Rules, 2017. 

30.15 The figures for the previous year have been re-grouped/ re-arranged, wherever necessary, to correspond with the current 
year's classification/disclosure. 

30.16 The financial statements were approved for issue by the Board of Directors on 22nd May, 2025 

As per our report of even date 
For Chaturvedi & Shah LLP 
Chartered Accountants 
Firm Registration No: 101720W/ WI00355 v-r 3/h, vi p. ). Le 

Vijay Napawaliya 
Partner 
Membership No. 109859 

Place: Mumbai 
Date: 22nd May 2025 

For and on behalf of the Board of Directors of 
Tribhovandas Bhimji Zaveri (Bombay) Limited 

~ 
Director 
DIN: 00263725 

cR~iei-( 
Raashi Zaveri 
Whole Time Director 
DIN: 00713688 
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