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INDEPENDENT AUDITOR'S REFORT

To the Members of
Tribhovandas Bhimji Zaveri (Bombay) Limited

Report on the Audit of the Financial Statements

Dpinion

We have audited the accompanying financial statements of Tribhovandas Bhimji Zaveri
(Bombay) Limited (“the Company™), which comprise the Balance sheet as at March 31, 2024,
the Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow
Statement and the Statement of Changes in Equity for the year then ended, and notes 1o the
financial statements, including a summary of material accounting policies and other
explanatory information. (hereinafter referred to as “financial statements™)

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013, as amended (“the Act”) in the manner so required and give a tree and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2013, as amended, (“Ind AS™) and
other accounting principles generally accepted in India. of the state of affairs of the Company
as at March 31, 2024, its profit including other comprehensive income, its cash flows and the
changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the *Auditor’s Responsibilities for the Audit of the Financial
Statements™ section of our report. We are independent of the Company in accordance with the
‘Code of Ethics” issued by the Institute of Chartered Accountants of India together with the
gthical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thercunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
belicve that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual report but does not include the
financial statements and our awditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
press any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this

regard.

Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income,
cash flows and changes in equity of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (Ind AS) specified
under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other iregulanities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adeguate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstaiement, whether due
to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or o cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and (o issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with 5As will always detect a
material misstatement when it exists. Misstatements can arise from frawd or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements,
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one¢ resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statement in place and the operating
effectiveness of such controls.

*  Ewvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability (o continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s repont.
However, future events or conditions may cause the Company o cease (o continue as a
EDINE CONCErm.

» Evaluate the overall presentation, structure and comtent of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the awdit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor’s Report) Order, 2020 (*the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,
we give in the “Annexure A™ a statement on the matters specified in paragraphs 3 and 4
of the Order.

2. Further to our comment in the Annexure A, as required by Section 143(3) of the Act, we
report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit:

(b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

{c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by
this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act;

{e) On the basis of the written representations received from the directors as on March 31,
2024 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2024 from being appointed as a director in terms of Section 164 (2) of
the Act;

(f) With respect to the adequacy of the internal financial controls with reference to the
financial statements of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure B” to this report;

{g) The provisions of section 197 read with Schedule V of the Act are not applicable to the
Company for the year ended March 31, 2024 as there is no Managerial Remuneration
paid.

(h) With respect to the other matters to be included in the Auditor’s Repont in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to
us and as represented by the management;

i. The Company does not have any pending litigations which would impact its
financial position;
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ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;

ili. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) Management has represented to us that, to the best of it's knowledge and
belief, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or Kind of funds) by the Company
to or in any other persons or entities, including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Imtermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b} Management has represented to us that, to the best of it's knowledge and
belief, no funds have been received by the Company from any person(s) or
entity(ies), including foreign entities (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

{c) Based on our audit procedure conducted that are considered reasonable and
appropriate in the circumstances, nothing has come to our attention that cause
us 1o believe that the representation given by the management under paragraph
(2) (h) (iv) (a) & (b) contain any material misstatement.

v. The Company has not declared or paid any dividend during the vear.

vi. Based on our examination, which included test checks, the company has used
accounting software for maintaining its books of account for the financial year
ended March 31, 2024 which has a feature of recording audit trail {edit log) facility
and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come
across any instance of audit trail feature being tampered with,
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As proviso to Rule 3(1) of the Companies {Accounts) Rules, 2014 is applicable
from April 1, 2023 reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 on preservation of audit trail as per the statutory
requirements for record retention is not applicable for the financial year ended
March 31, 2024,

For Chaturvedi and Shah LLP
Chartered Accountants
Registration Number: 101720W/W100355

o e
L/_)‘ﬂ'uﬂrr

Vijay Mapawaliva
Partner
Membership Number: 109859

UDIN: 24109859BKFCIRS835

Place: Mumbai
Date: 27" May, 2024
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“ANNEXURE A" TO THE INDEPENDENT AUDITOR'S REPORT

{Referred to in paragraph | under the heading “Report on Other Legal and Regulatory
Requirements™ of our report of even date to the members of the Tribhovandas Bhimji
Laveri (Bombay) Limited on the financial statements for the vear ended March 31, 2024)

(1) In respect of property, plant and equipment:-

{a) (A) The Company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant & Equipment on the basis of
available information.

{B) The Company has maintained proper records showing full particulars of intangible
assets on the basis of available information.

{b) The Company has a regular programme of physical verification of its property, plant
and equipment by which all property, plant and equipment are verified in a phased
manner over a period of two years. In accordance with this programme, a portion of
the property, plant and equipment has been physically verified by the management
during the year and no material discrepancies have been noticed on such verification.

(c} According to the information and explanations given to us and the records examined
by us in respect of immovable properties disclosed as Property, Plant & Equipment
(other than properties where the Company is the lessee and the lease agreements are
duly executed in favour of the lessee) in the financial statements are in the name of the

Company.

(d) According to information and explanations given to us and books of accounts and
records examined by us, the Company has not revalued its Property, Plant and
Equipment (including Right of Use assets) or intangible assets or both during the vear,

(e} According to information & explanations and representation given to us by the
management, no proceedings have been initiated or are pending against the Company
for holding any benami property under the Benami Transactions (Prohibition) Act,
1988 and rules made thereunder.

(ii) (a) The Company is involved in the business of rendering services. Accordingly, it does
not have its own physical inventory. Thus, the provisions of paragraph 3(ii} of the
Order are not applicable to the company.,

(b) As per the information and explanations given to us and books of accounts and records
examined by us, no working capital limits from banks or financial institutions on the
basis of security of current assets has been sanctioned. Therefore, provision of ¢lause
3(ii)}{b) of the Order is not applicable to the Company.
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(itf}  In respect of investments made in, or any guarantee or security provided or any loans
granted or advances in the nature of loans, secured or unsecured, during the vear by the
Company to companies, firms, Limited Liability Partnerships or any other parties-

(a) As per the information and explanations given to us and books of accounts and records
examined by us, during the year Company has not provided any loans or advances in
the nature of loans, not provided any guarantee or security to companies, firms, Limited
Liability Partnerships or any other entities. Therefore, the provision of clause 3(iii)a),
{c), (d), (e) and (f) of the Order are not applicable to the Company.

(b) In our opinion and according to information and explanations given us and on the basis
of our audit procedures, the investment made, prima facie, are not prejudicial to
Company's interest. The Company has not provided any guarantees or given security
or loans and advances in nature of loans during the year.

{iv)  In our opinion and according to the information and explanations provided to us, the
Company has not granted any loans or provided any guarantees or security to the
parties covered under Section 185 of the Act. The Company has not made any made
investments or loan, given any guarantee or security to the parties covered under
section 186 of the Act.

(v)  According to the information and explanations given to us, the Company has not
accepted any deposits or amounts which are deemed to be deposits within the meaning
of provisions of sections 73 to 76 or any other relevant provisions of the Act and the
rules framed there under. Therefore, the clause (v) of paragraph 3 of the Order is not
applicable to the Company,

{vi) To the best of our knowledge and as explained, the Central Government has not specified
the maintenance of cost records under sub section (1) of Section 148 of the Act, in
respect of the activities undertaken by the Company. Accordingly, paragraph 3({vi) of
the order 15 not applicable.

(vii)  In respect of Statutory Dues:

{a) According to the records of the company examined by us, the Company has generally
been regular in depositing undisputed statutory dues, including Goods and Service Tax,
Provident Fund, Employees State Insurance (ESI), income tax, and other material
statutory dues applicable to it, with the appropriate authorities. According to the
information and explanations given to us, no undisputed amounts payable in respect of
such statutory dues were outstanding as at March 31, 2024 for a period of more than
six months from the date they became payable.

(b) According to the information and explanations given to us and the records of the
Company examined by us, there are no statutory dees referred 10 in sub-clavse (a)
above which have not been deposited with the appropriate authority on account of any

dispute.
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(viii) According to the information and explanations given to us and representation given to
us by the management, the Company has not surrendered or disclosed any transaction,
previously unrecorded in the books of account, in the tax assessment under the Income
Tax Act, 1961 as income during the year. Accordingly, the provision of clause 3({viii)
of the Order is not applicable to the Company.

{ix) (a) According to the information and explanations given to us and on the basis of ocur audit
procedures, we report that the Company does not have any loans or other borrowings
and therefore the provision of clause 3(ix)(a) of the Order are not applicable o the
Company.

(b) In our opinion, and according to the information and explanations given to us, the
Company has not been declared willful defaulter by any bank or financial institution
or other lender.

(c) In our opinion, and according to the information and explanations given and records
examined by us, the Company has not oblained any term loans during the year,

{d) According to the information and explanations given to us and the procedures
performed by us, and on an overall examination of the financial statements of the
Company, we report that, prima focle, no funds raised on short-term basis have been
used during the year for long-term purposes by the Company.

{e) In our opinion, and according to the information and explanations given to us, the
Company does not have any subsidiaries, associates or joint ventures therefore
question of taking any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures does not arise,

(f) In our opinion, and according to the information and explanations given to us, the
company does not have any subsidiaries, joint ventures or associate companies,
therefore question of raising any loans during the vear on the pledge of securities held
in its subsidiaries, associates or joint ventures does not arise.

{x) (a) The Company has not raised money by way of initial public offer or further public

offer (including debt instruments) and hence clause (x)(a) of paragraph 3 of the Order
is not applicable to the Company.

{b) According to the information and explanations given to us, the Company has not made
any preferential allotment or private placement of shares or convertible debentures
{fully, partially or optionally convertible) during the vear hence clause 3(x)(b) of the
Order is not applicable to the Company.
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{xi) (a) Based on our audit procedures performed for the purpose of reporting the true and fair
view of the financial statements and on the basis of information and explanations

given by the management, no fraud by the Company or on the Company has been
noticed or reported during the vear.

{b) According to the information and explanations given to us, no report under sub-section
12 of section 143 of the Act has been filed by us or by any aother auditor in Form
ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government,

{c) As represented to us by the management, there are no whistle blower complaints
received by the Company during the vear.

(xii) In our opinion, the Company is not a Midhi company and the Nidhi Rules 2014 are not
applicable to it. Therefore, the provisions of clause 3(xii) of the order are not applicable
to the Company.

(xiif) According to the information and explanations given by the management, transactions
with the related parties are in compliance with section 138 of the Act where applicable
and the details have been disclosed in the notes to the financial statements as required
by the applicable accounting standards. The provisions of Section 177 of the Act are
not applicable 1o the Company.

(xiv) (a) In our opinion, and according to the information and explanations given to us, the
Company has an internal audit system commensurate with the size and nature of its
business.

(b) We have considered the internal audit reports of the Company issued till date, for the
period under audit.

(xv) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into any non-
cash transactions with directors or persons connected with him'her as referred to in
section 192 of the Act. Accordingly, paragraph 3(xv) of the Order is not applicable.

{xvi) {a) To the best of our knowledge and as explained, the Company is not required to be
registered under section 45-1A of the Reserve Bank of India Act, 1934,

(b} In our opinion, and according to the information and explanations provided to us and
on the basis of our audit procedures, the Company has not conducted any Non-
Banking Financial or Housing Finance activities during the year as per the Heserve
bank of India Act 1934,

{c) In our opinion, and according to the information and explanations provided to us, the
Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India.
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(d) In our opinion, and according to the information and explanations provided to us, the
Group has no Core Investment Company (CIC).

{xvil)  In our opinion, and according to the information and explanations provided to us,
Company has incurred cash losses in the financial year and in the immediately
preceding financial year.

{xvili)  There has been no resignation of the statutory auditors during the vear. Therefore,
provisions of clause (xviii) of Paragraph 3 of the Order are not applicable to the
Company.

(xix)  According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
stalements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as
to the future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

{(xx)  The provisions of CSR contribution under section 135 of the Act are not applicable
to the Company., Therefore, sub clause (xx) of paragraph 3 of the Order is not
applicable to the Company.

For Chaturvedi and Shah LLP
Charfered Accountanits
Registration Number: 101 720W/W100355

TP

Vijay Napawaliya
Partner
Membership Number: 109859

UDIN: 24109859BKFCIRS5835

Place: Mumbai
Date: 27" May, 2024
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“ANNEXURE B" TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in paragraph 2{f) under the heading “Report on Other Legal and Regulatory
Requirements™ of our report of even date to the members of the Tribhovandas Bhim ji
Laveri (Bombay) Limited on the financial statements for the year ended March 31, 2024,

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls with reference to financial statements of
Tribhovandas Bhimji Zaveri (Bombay) Limited (“the Company™) as of March 31, 2024 in
conjunction with our audit of the financial statements of the Company for the vear ended on
that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to standalone financial statements criteria
established by the Company considering the essential components of internal control stated in
the Guidance Mole on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
o company's policies, the safeguarding of ils assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Owr responsibility is to express an opinion on the internal financial controls with reference to
financial statements of the Company based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note™) issued by the Institute of Chartered Accountants of India (“ICAI™) and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, Those Standards and the Guidance
Mote require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to
financial statements was established and maintained and if such controls operated effectively
in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditer’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls systermn with reference
to financial statements.

Meaning of Internal Financial Controls With Reference to these Financial Statements

A company’s internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally
accepled accounting principles. A company’s intemal financial control with reference 1o
financial statements includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors of the
company; and (3) provide rcasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company”s assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls With Reference to the Financial
Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls with reference to financial statements to
future periods are subject to the risk that the internal financial control with reference 1o
financial statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Page 13 of 14

Continuason sheat..



=
CHATURVEDI A SHAH...

Chartengd Accountants
[ ]

[ |
Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate intemal financial controls system with
reference to financial statements and such intemal financial controls with reference to financial
statements were operating effectively as at March 31, 2024, based on the internal control with
reference (o financial statements criteria established by the Company considering the essential
components of intermal control stated in the Guidance Note on Audit of Intemal Financial
Controls Over Financial Reporting isswed by the ICAL

For Chatarvedi and Shah LLP
Chartered Accountants
Registration Number: 101720W/ ' W100355

Yijay Napawaliyva

Partner

Membership Number: 109859
UDIN: 24109859BKFCIR5835

Place: Mum bai
Date: 27 May, 2024
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Tribhovandas Bhimji Zaveri {Bombay) Limited
Statement of Profit and Loss for the year ended 31 March 2024

B in Lacs
Year end Year end
Particalary Noles L March 2024 31 Mareh 2013
1. Revense from Operaibons
{2} Eevenue from sorvide income 24 2065 (4 190742
{b) Oher mcome L % 15,45
1, Totsl Iscsms (a+h) 2,01 .48 192287
3. Expenses
{a) Emplaver benclits cxpensc 2% 392 RS 360.70
{b) Finance costs 27 1494 18.13
(&} Depreciation and ansstisatin cxpense 28 & 16 .16
{d}) Oaher exporscs 20 157450 141597
4, Tolal expenses 2685 1. B58. 06
A Profit belorne tax (2-4) 4503 3%l
h. Tax expenses : =
T. Fralit after tax (5-6) 4503 G391
B, (Hher Comprehensive Income / {Loss)
Ttems: that will nof be reclassified subseouently to profit or boss
1l Re-messurement al delined bengii obligatos {3313 (050N
i} Re-measuremend (lossbprafit on quotsd investmeni LEl .0
9. Diber Comprehensive Income / (Loss) (1.50) 0,50
14, Tatal Comprehensive Imcame for the year [TH¥) 43,53 4,50
Earnings per equity share
(Face valoe of R |00 per share)
HBesic (1) ins RST 01 127304
Dilwied (T} BOT.O1 12704
Maternal acoounting policies i
Mits o [inaswcwls slalemeis 1=}
As per our report of even date
Far Chaturvedi & Shah LLP For and on bekall of the Board of Birecings of
Chamered Accountants Tribhovandas Bhinaji Laveri (Bombay) Limited
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Tribhovandas Bhimji Zaveri (Bombay ) Limited
Statement of Cash flows for the yvear ended 31 March 2024

T i Lasia
Viear il Yar wmal
Farticulars ¥1 Mareh B 1 Slaruh 2023
A} CASH FLOW FROM GPERATING ACTIVITEES
Mt mrofil before i 4500 6391
A pememe s a
Depreciation snd smortisslion expenses LN .16
Ingerest on bncams Tax Refiesd (15T} {3 1E}
Dividend o : (005
Frrance cost 144 84 1813
Retral inime {17 59 (0.a)
Listiltie Provissn no leager requirg weiben Beck (net) (045 {1.97)
Proili on sale of Asset . {00
Asscts wrillen ofl - .12
hperating profil before warking capilal changes [Jipde 132,73
Changes in working capital
Adjuniment [or [inereens) [ Secreiss in OPETALnG SielT
Trade Beceivables 19 58 2350
{Ither Receivables {198 (31.41)
Adjustment for moncase | (decreas) in operating liabileties:
Trade Payables (2B AT {9008
Securily Depaiils s .04
her Peyables &Th 083
Provisioes {0.17) 4.43
Cash Rew lrem eperations R5.ER 96,59
Direer tax {paid ) Refend received B2 1K (3LALY
Wet canh Aew from |/ [osed) in sperating sethilies AN 14404 B1.17
B} CASH FLIMY FRON INVESTING ACTIVITIES
Capital Expendtuie on propeity, plant & ajuipmenl {1953} (4, 58)
Renial meome |7.5% 144
Proceeds from sale peoperty, plam and squipment - .04
el cash fow used in invesling activities (1] {2.03) 650
{CF  CASH FLOW FROM FINAMUING ACTIVITIES
Paymen! of lea liskiliy {4800} (48 DI
Mol cash flow used in Anancing sctivities (L8] (48,00 (48, 041
Mot [ Decrease |/ Increase in cash and cash equhalents. (AR e 687
Cash and £ash equivalent gl bogesnimg ol vear 10,47 420
Cash and cash egubvalemt at end of vear NH 1087
Mabes b6 cash New staiesseni
1  Components of ¢xil snd cash equivalénts:
Cash in band 150 013
Balances with banks Il
- Een adieum iy 107 34 1034
kA% 1087
As per our report of even date aftached
Far Chaturvedi & Shah LLP For and sa behall of the Board of Directon of
Chartered Aoooon s Tribbevandas Haimj faveri (Bombay) Limiied
Firm Registralion Moo O] TH0OW WID015S
.:fl:I-Jj"lh;'
Vijay Napawaliya Shrikasl Laver i Faveri
Failser Director Wikolke Tinse [Nrecior
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Tribbovanday Bhim]i faveri (Bombay} Limited

Statement of Changes in Equity for the year ended 31 March 2024

A Share Capital
Auwd 31 Allerch 2034 [ An at 31 Mlarch 303
Pariicalir M ool shares | At | ¥ 48 Mo of deiris P —
Eipainy saie of Re. 100 gach ssws], aisonbed snd Tlly paed
ul the beginning af Ehe year 3 93 483 5020 ]
lswac of whare capitad - - - -
ar the end al the year g !..l!| g i
B-. ik Egpulity
® i Lacw
Ohiher
Romares & Ferphes Comprebemsive | Now Cpmulative
Partisisr —— —— Comvertible|  Tetal Other
o Rriziaad He-measupement of | T eberence Shares Eairy
m"'i"“'r_:_ rarnings (Refer | Quoted investmeny | (Fefer nate nu 16)
1 nate e 16} {Fcfer nate na 16}
Asat | April 1033 197,31 {TEL04) 1 ] ARE 4G
| Preste ¢ (L.ws) Sor the year p #31%] : 4 £351
[Mber cotrpielemure meime Sor Lhe yent & 108 s L)
Taisl comprebrssive inceme for the year - ] . .50 |
As ab 3] Alarch 301 19751 [559.6X) LR T 5319
Am af 1 Agerid 3034 [EEET] [ELAY) nx fE [EEE
P ¢ { L) Sov thiet elid - 45008 - = 2503
coprehensres moome B (he year . {331 1.51 - {153
atsl comprebessive inceme - HLTE 1.51 - 41,53
Balisoe s al 31 Manch 2004 197,51 w ¥13 019 Sk 49

Aa per our ropart of even dale

For Chanirvedi & Shal LLFP

Chartered Agcoumanty
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Tribhovandas Bhimjl Laverl (Bombay) Limited

Yodes 1o the fimancial statements for the year ended 31 March 2024

A |

Cerparain informaiion

Trldsesundai Hlamji Zaven (Hombey] Lomsted (" Compaeny®] s insocporsicd ae 24 Rpril 1988, in Senbei. The Conpiny s oo converind o g
pablic limited cxorpaay wed 3T Dy ber 2310 The Comgpany' i tved iz dhe taanoa of galierathe, shenmidi, g merchars ard afem sl
aiiviiso

Mlaierial srcswaiiog gelicis
Tht BoSissEg prdicies BiE 1 inil beelive bites B apbed Coniiiestly b e privadi pressied 12 Beie it @atssde

Huka af Proparatisn of financisl sisammants

Lirsirg faedarn it plion

Thet counpimy hin eirned & pralit befose i of 14500 lecs in the cusvesd yveur and profil of ¥ 63 91 lacy in e proviow pem, Fether e compuny bus
iccurmalaicd loasn of # 83791 lacy o ol 5§ Murch 3024 {31 Marck 3020: F 00863 b} agass thare copetal and premiers of £ 1196 29 lacy o o 31 March
2034 (31 hflanch J0EN: ¥ 119429 haca | far whach the company snornd of consinusl cpemtions] ssd fasscid weppost Som @ haldiag compory, Baed o dw
abave, thewe fmescial sistorsenty foree been propancd onder s pomg conem suemgrisn

Statemsrnt of coomplisrcs

The sabrvdalite: [l datement (osgly in all maeinl ispeit sk ledan Accemtng Sundanls (ad AS) presinbed updsr pction 135 of the Corparics
Mg, 200D Mdee A"} ik emoded Tiom b 4 e ) ied presostition ied dstlioe: roqurements of Dividion [T of Scbedole 111 s dhe Cotepanic Aer, 2003
(eed AS Tornplnind Schiedule 111} i dmerded Som Grc to Bric, resd with Lhe Comparics (Indimn Acoomnfing Stundacd | Roles, 2015, 03 ascadicd Trom e
It tene and ofser scconnting prncrples pererally soorpied in ks, The Compasy follows indirect method prescribod im brd A5 T - Sixderneri of Cub Flows
for prrurmisnon af e cak flzey

The Tisdsaiial iliiesssiti aie peescsicd in bndus Kupeni (), whech is alio te Company i lmcBional carrency

s ids ol 6 b P i

The Enmacial sistement bave been porpeeed on Bviorio] coni baus, cacepl foc the Sollowing mocts and habilses which hive bocs momred el fax valus ay
- Crtnbn 3 stz amd ik i i vadu e w— fing T g =¥
s hapy cifined bt labhdiny

Fuir ¥ales Mesaorempar

Faw wadusg 18 et et thatt wisibd bt receivnd oo gl 68 eiees of il 13 mwnafer @ labelimy o o0 00deily TEPABIDON DDA T maTksn pEmaIpanL @ (ke

reeasatersent dute. (pepiedleis of whether taal pce ib ditectly obiervabibt o estimied wileg another valantaes neghague) |s einueg ihe Tuir vabiz of as

ankcl of 2 halslity, the Compasy ko oo scoound the dharciomib ol Se iacl oo Bability, il mickct pirtie st svubl mhe thas Chidterisin ks
when pricing e amct o kabeliy, ol o dair

I pedmion, for Timarcisl rppanmg perposes, Tai valer mosueprs sy coggoneed inio Lyl |, 2, or ¥ bagad on o dogron so which mpets 1o e Tair sl
ieeapremerls ire odiervalds aed Be yprificence of the ieput G e Do eilue meniorsreesd ook endirely, whh pe Sesimbed i Tk

= Lewrl | el i doobed gt sl o wiaiaberibod | m s ther eraeloers Bt sdestsial anissts oot liakiboes hal e coloty din idesd ol (he dpiripromes) die,
v Larw] 2 irgsiy ar impaes, odhar ihan quoted pricoy mcinded within L] 1, s wre absorvalic for the s or lisbibiy, ciba diodly of mduocdy, md

= Level ¥ irgruti are orsrbaireibls irgarb Tor M saied ot hibeliby.

Faor value fior mesisnomend and'or daclown: purpescs @ dhow fnancal wnicswmi 1 deierroned on vech o baus, cacepe Mor skare-basod payrmend
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Tribhovandas Bhimji Zaveri (Bombay) Limited

Nobes to the Minamcial stateosents for the year ended 31 March 2024
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propery, ple ansd equgm
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Tribhovandas Bhimji Zaveri (Bombay}) Limited

Maotes (o the Naancial statements far the year ended 31 March 2024

1

Ll

Basia of Preparativs of sandakae finascial stat and material ing pulicien {continued)

Matrrial ascounting pebicics {cantinsed)
Feo st excludag poodwill, an asscsument i made ol cach reporling dale 1o deiermine whether ibere i an indicalion that previously recognised
imnipadrmnent losstes no longer exis o have decressed I such dsdieaiion exists, the Compasy cstimates the sasel”s of OGS recoverable smoani A previoesly
recognised Empaimment boss is reversed only il there has been o chaege in the maursption wsed o delermine the ssiet’s reorvemble imoant sigce the bon
impairmest loss was pecogised. The reversal is limited 50 thal the carnving smosm of the mset does sot exceed i recovenble amount, mor excesd e

camying amoant Bal weuld berve been determined, net of deprecastion, basd pe inpaiment les been necogniied fior the aswet in prior years. Such reversal i
recoggrived in the axiement of peofli and loss unlees the ssse b caeried of o revalued seeount, in which ease, the reversal is teatsd o5 o revaluation inoreme.

dji Hevenme recegniilon

Revena: Wimani watisfaction of perfntmance pblngalion i meauned gt the amount of tamaction prics (act of vanshle comaderation) alocstod 1o hat
perfeenance obligation The tanssction price of psodi weld ssd scrvico resdened is net of varisble comideration on account of Discowsts, Retums and
TanewTratics eofiseisd on hehall of the govememsn

11 Service Bncamme - Revenie fom Beneces 13 recognimed igon resdenng of servaces 1o the exnem han il is peobable thal the sconomic benefts will flow 1o
the Comipamy sad the nevesue cas be relishly measored.

i) Inlcred lacoms (- [sicral incoma from & Gmancial macty i recogeiond when if is probabls et the scosomac benefits will flow s the compamy and
gmorenl ol inogene can b meddured seliably. Inferes fecome i acorued on tims hass, by seflerency o Bhe princaped outstanding ssd al the effectwe micred
rate applussle

) Dmviderd incoma is recogresnd whan the righi 4o receren paymest (3 eeablshed

v} Rertal lscames ansing Bom operating loascs is sccownied fod on wfraight ling baais over the haie ierma enloes the rosialy apg sructhused b6 incicaas in b=e
with eapecied gemeral inflation and moneludad in reverus in tae Blalement of pmifit end ks accoun) dec o s opemaling nalure

£ Empleyre beacfits

Shori-ierm emplayee benefi

Employee benclitn paysble whally within twehe months of rocoring emphoyves services arg claisiliod s shor-lerm enpleyse bercfile, Thew Boacifi
ingludie pallanics and wages, bonue and ex-gratia. The undiscoemied amoust off shori-borm employes benafils 1o bo pasd in exchangs for ermployee services in
recogniued a8 an gxperns o the nelabed sricn m measdered by smplinem

Pasi-employment bewelit
Defined ceatribetion plans

& defined cemirinnion plan i o pow-smpleymeni benefit plan wnder which an erefy pays specifed contibution 0 a Coverrsesl imisisiersd scheme and
hias B obisganion o pay sy Gerher sssousts. The Compary males specified membly coatribubions irmands providen fund and employee e intarance,
which are a defined contibetson plan, 8 the prescribed mascs. The Compasy's contritaiion i recogniied s an expense in The Siement of profis amd kass
durimg e penod in which the employes rendo e reliied sevaes

Defined besehit plam

Coratuily

The Compary's gratuity benedil scheme i3 & enfunded dofined benofiE plan. Provision fowsedh grasetiy am provided on the baais of an mdepessdent aciuarial
valeation carnicd ouf al e end of the year using the projeciod wnd crodi mothod and amg debetod fo #x Stalement of Profil a=d Lowi on e sccreal baais
Aciugras] gaing and loeses anaing dusing the year are ecognised & sther compeshenises iIncrme,

[hiher lovg-term empley e Benefits

Compeaniied absrmces

The Company peorvides [or cacashmen| of beave o leave with pary subjoct bo cortasn rules. The esployess acc ertitled 10 sccurmalate leave pohject b cer3ain
lirmita for Future cncanhmend | availmend The Company makes provision for compeasated shaences bascd o3 unavailed lexve an the end of calesdar year will
be etcakbed on (Hakic+ FIA )L Caim and bosses are recognised in the Stalernent of profil and loa

I Liases.

Ay g Indl AS 116 Leans, the determination of whether an arranpenent s (or consains] 8 loase i3 based on tha substance of the arranpenenl ol the scophon
of b ey, The seraagemend is, or containg, & beasg if Gl [Bment of the arranpesost is dopoadend on fhe use of § wpocilic aiact ar maicty and the arangiment
goemveyt 3 nght 1o use the asssl o assels, oven i that nght innol exglicitly specified 1 an smangeman




Tribhovandas Bhimji Zaveri (Bombay) Limited

MNotes to the Minancial siatements for the year ended 31 March 2024

L1

Bash of Preparatien of siandalone inancis) statemvenis ssd muterial soconnting pelicess (ceasineed}

Materil srcounting pelicies {continued)

Where the Campany B U besioe
Fininoe ledic mie caprlilised al the eommencement of The lease o the inceplins dale fai valus of e loaked property o, if Iower, ab the preseet valie of the
minimam leioe paymont, Letse paymests kit apporuoned between finsc: changes nd redustion of 1he fease habhiny 50 as o achieve & constam mie of
imlepeil o e fefrinig halanee of e Bkl Fissss chaiged are rectgieied in Ninince oo i the ststement of prodil and loss. wnien they sre directly
mribuable 0 gualifying mides, in which case they me capiinbieed in socordance with the compasy’s genenal policy on the bomawing costs. Costingest
Ferilils are rotagnised 45 cuperied in the ponods in which they are scured.

A lcased amupl is deprocizied s per diraight ling methed. Howgver, il there is na reassnahle cortainty that the Compasy will obism emeribip by the end ol
e leass borm, the g @ deprociaied over the thosier of the catimaler] mclfal Life of the aaset and the lease 1er=

Leases im which o nigraficast portios of the figks and rewsrdi of asneng i felaised by e leisor pre classified o opening ke Payments made usder
operatisg leines are charged by the Rslement of Profit and Lost 62 8 sirdght-line basis ever the periad of (he lesse usbess fhe paymesn. we gracored 1o
wscredic in b wath expeeted gencrad inllatien ¥ compeisle far the lesod’ | eanpected IAMBIGAATY GoF1 IRCIEALEE

Where the Company i Ebe lessar

Leascs. in which the Company docs net insaii wbstastially all the raks snd mewands of ownenbip of 59 sl we diosified & openitng leascs. Reail
incoimg rom operating leass is moogrintd on o @mght-ling b iver The tom aff the rekovast lesie Bnilis] diresl eodils mtcuried o fejpitalifg afd drfahging
an cperating leass wr added o the carmying ameunt ol the leased amet sl iecogreicy mver Lhe leike lerm on e sree basis a8 renl incosme Cosbngest
FEnds aid rectigriied i fevense in the periad in which they an: camed wiled the fecempin are dfuchsed 16 mdfeide i line with expeiad generil iAllatsn 18
comperiats fof the sxpecicd indlalionarny cosl mirgascs,

Leases ary classified as finance lraams when substantially all of the rido and rewards of owmondip tander frem the Compeny i e eaee Amoomb doc
from kewmoes wndor firarcs leasor wro recorded ax recorvables at the Comparny's nel investmest in the kascs, Frrssscs lemie scome i allscsted o sécounfing
periods po an o rellect o comtast periodic rbs of reharn on the netl ireesimen? oubiiandiag i reapect ol the leass

2 Incams {snes

Irscome L expenie comprises curment fay sd dederred tan 1L i recognised m the Statement of Profic md Los excep fo the exlent 1hat o eeluios 10 an fem
secogmized directhy in equity or moodser compachenmvy income

Currend e i3 the xpected o payablefreceivalla on the taxabls income’ loss Tor the year weing applicabls tax rales al e Balanes Sheet dals, andd amy
adwstmert o Woes in respoct of preveous yean

D firmedl ta i3 rocognized in raspoct of semponry difforonons between the camying smesmits of macts ssd liahiliticn. fer financial repofling rarpomes s the
ceaesponding amoanis used for tnabion perposes. Delerred tax is s recogaised m respect of carned forward tax kosses ard tax oedits

Deleired 5% akicts mie feeogrted only i the cuend f (4 prebable tha fosire waable peediis will be svailabls aguins which the gasets oas be tilised
Dieclemed e asects o revicwed & cach repoming date sad reduced be the exteat thl 1 & pe lsger probaide thar the relaied tax benefis will bz realised.

ielered tan o measceed ok The 1ax rase Thas are cxpocied 1o apply 1o the poricd when (he assct is realiced or e Ladiliy @ seflled, Based on the law that
Baree hoen exaciod or ssbtantively enacicd by the reporting dale

Curem dax sty and currest fax babaioses are offsel when them B s legally enfoesbie nght to sei off the recogrmed smowts and them o e imention o
weiile the mset pnd the lability on s net bass.

b} Provialan, ceatingeni labilites snd contisgent asseis

The Comparny crestes i provision whes there i3 o present ohligasion (begal o consreciive] s o resull off a past svent that probably rogeines an ouiflow of
respasroes and o relinble esnmace can be made of the amount of ohlipation. Provisions are meassred mi the best estimain of the experdiiune requised 1o setile
ihe present oirligabon ai the balance shiva date wad are disooumied 1o @ presen vades if e effoa of time value of mosey i consdomed 1o be materal Them
are reviewed o ench vear end daie and adjisted o relfeci the best carrent estimaie. The smwinding of the disaunt is recognized aa fnance cost. opecied
futsre operating boases wee nat provided foe.

A disclosare for & contingeni liability i3 made when there 13 2 poasible obligation oo a present obligson thai may or sy net reguing an ouiflow of resoances
When there is @ possitde oiligation or o peesend obdigation in respect of which the lielitond of oetfios of roumeom & emets, no provision o daclioseng is
made

Contingent 1ssets are meither recognised nor dischosed in the financial statements. However, conbegens aseets are scsemod contimally and of it i wirtually
cerain thai an mfiow of ecoromic tesdiis will mnse, the asel anad refated income are recogreed in the penod s owhich e changs ccoun
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Haxis af Freparatian of stasdalone fnancial statements eed miterial soosunting policses (2ostinped)

Malerial accounting palici (conlinaed)

il Fimancial nstrumenis

A Tinancial saset of Grascial Eabality is initially meavered a1 e valuo plus, fos an jlem et o fiir valos theough profic snd Joss (FYTPL), merasction coss
thatl are direelly sttibutalls 10 il aoquiiton o twive. The Tisde Receiveblel thal de aot costes & sigraficant fimancing component are messwed af
Eanuaclion price

Finnneisl asue

Sgtacues] Measurimes|

Sshesguent meanrement in determined with reference o the clanafication of (he feapsctive fssncia] auet, Based on the business model fof minaging the
fimansial asssts and the contnctmal cash Nlow charscienatios of the financial asecl, e company clavafics inancial assels &8 uliequendly mearered o
amartised cost, fair valug through sther comprehemsve income (FYOCT) er fair value Srough predin and lins (FYTFLL

Financial assets are nod reclissifed sabsegoent 1o their initial recognition except i and in the period the company changes it buineis model for mamagng
financial asseis

A, “Mrsncis] el i measwed a1 the amertized ol (7 botk the fallowing cofdinogs ire el
- The saset i beld watkin & butiness mode] whase oljective (518 hold asuets for callecting costraciual cash flows, and
- Cisrrina=ius] tetrr of the ssset give e on ipeciliod dates o eash Dews thi are solely pryments of principal and imenss (5P om the precepal smaom

culstanding

M Met iranin] messurement, vack Graeca] suiet e sobseqeenily measuted o1 arsomired cost esing the « Fective mberest mse (E1R ) maibod  Amortied oo i
ealcsalaned Ty ki 00 accour sy Sdeoust of premiam and foes of coms thal are as integrl pan of the EIR. The EIR smonizstion is incloded in france
irceme in e Sulement of peofil and sy The bsee arining from impainment are reeognieed (0 the Sasemest of podit and lom

A finarcial asset moi classifed as ither amonised cost on VYO0, & claasifed s IVTPL. Such firancial axssts sre measused al fair vales wath al| changes in
fasr viskos, imechisdingg irerest income and dividend moome o any, recognived i "other income”’ i the Statement of Profil and Lom,

Faqmsiy snvenimenks

All investments in aguily imsrusents clandlied under Mnancial mscts are initially sessred o Gir value | the Comgamy may, o0 infial recogedsen,
irngvecably clect b meaauie the iamc cisher 91 FYOC] of FYTPL

The Compary makes sach clection on an insnment-by-instramest basis. Fair value chanpes eocluding dividends, oo an eouity sstrumest measersd o
PO e recogeised in O] Amousts recognised in OCT are not subsequently reclassified 1o the Statement of Profit and Loss. Dividens] sncome on the
irrvesirrent in equily inslmen e neeognived i "olher income” m the Swiement of profit and fosc

De-recapeition of Minancial dascts

The Company derecognizes o (nancial asset wien the commctaal rights 10 the cash flows from the financial sset expire; or il traralfon the right W reogive
ithe conraciual cath flows in @ transscion in which subsiariially all of te rigks and rewards of cwmership of the firsncsal gasel are ambemed or = which
the compary sesther ransfers nor retsins substmiiaBy all of the rks snd rewards of cwreshep and does not netain contrel of the financal asce

Impairment of faancial sascts

In meeoedance with [nd-A%5 109, e Company spplic: Expecied Credit Loss [PECL™) medel for memiuremen! anl recogsithsn of irmpairmsen oo on e
[inancial magts meameed ol smorizoed cot sead financial smscts mearered o FWOC], For financial assets otfer s rade sensivabls, i per Iad AS 109, the
Compary recogises 12 menth expecied eredit lomes Far of] origirated or scquired firancial sasety il ot the reporing date e ceedii fisk of the finaneisl et
bar not iscopasd significantly since it initial recogmition. The expected credil losses are memurcd o |ifslime expected eredit jmses of the oredit fisk on
financial amect iscovancy pignificanily vince i mitial rcogeition. The Companys Stade recoivables. do sol comain sgnificest inancing componeni aed ks
allowangs om trade receeableoa s meaned o an emoonl egeal o life lime sxpecied lomey o o cxpocied cash ihaofall

The imparmst |eses and reversals g recognised in Saatemend of Profis ped Leds
Fmancial labilitis

Sulnegernl meiiurcmcnl

Suhsoqeent messuremicnl i dolermined will refioenes e the clansficaton of the respostive fmancial lubdlnies. Fissncal lishilines we clasmifed as
measwed ol amortiied coal or FYTPL. A finsncial lishility is claisificd gy ot FVTFL of [ is clisaifiod s held-loramding, of it i3 o devivative or it is
douignaicd s yock on initial Fecogrition. Fissacia) lishilities st FYTFL arc measoned at fair vabee and net gains and basses, inclading amy Snierest expense,
arg mcrgrined s profis or loss. Onher financial labiliics ar iulaequently meaneed &l amonsid ool usisg the effective interest method Inlerest evpense
and farsign sxchange pana and loases are recngnizad in prafitee less. Any gain of low s deresagnition I8 sl recegeized in peedii and loss.

Do revapedtion

A Mnarszial lishility i derocegnined whes the shlipstion endes (he habiliny o diwchseped or canoelled of expires. When s existing firamcd [ability is
teplaced by another from fhe same bonder on webitansially defTerent terma, of tse lerms of an existing babdicy are substantiafy modified, such an exchange o
ressalification is treated as the de-secogratssn of the oeiginal lisbaliny arsd the recogretion of @ pew by The difference @ the ropects carmying amounis
is recognised o the Seatemnenl of Profit ssd Lods,




Tribhovandas Bhimji Zaveri (Bombay) Limited

Maotes fo the Minancial stntements for the year ended 31 March 2024

r |

L2

Basin of P'roparation of itsadalears linancial sistemends and material sccounting policles {continaed |

material secoumiing policies [eantineed)

OMbsdting
Firasasa) aipcts amad (mincal lsbilibies g offet and S net amoani is presentsd in the Balance Sheet, of the Company carmently has o legally enfreceatdo
raght e adlact the mgognised anowts and There is an inlembon 0 sctile o0 @ vt basis, oo 4o realise ihe aseety mesd metibe the liabeEses pirg Hanooas by,

jl Sigaificas] stcounling jodpracets, obinaio and assum plice

The peeparstion of the Company's financial sstements requires the management o make jodpements, esrmates and assemptions than affecn ibe repomed
amosanis of novenves, experocs, aseets, lishilrses, the sccomparying discioounes and the docksure of coniingeni lishilites Uncerimnly sboul tese
masumptions and estmates could result m ouicomes thad require & maienisl sdresiment 1o the camying smoust of saseis o liabilites sffecied b= Faiure
peniods Estimates and assumptions am reviewsd on penodic basis Reyisons o soooming estimales ane recogroesd in the period m whech the estimates are
revised ardd in ary fuiers poriods affecied.

The key asimprisns eoncerming the future and other key sources of cntimation, Bt kavs & ugmificant rk of cawming 1al ad 10 The carmying
Rimiieaiity & Basets and labdaiei, wilhia the nexl frsacal year, arc doicribod belom The Comspany has based ila sasumplions and cimaley on pacametnry
svailable when the financial satements were propared. Exiteng cecustatances and msusplions sbae faure developments, baweve?, may chasge duc 10
markel changes or eircumaleneri ariving that ne beposd the ool of the Company, Such changes are reflecicd in the sssemptiom when they ooow

Information aboul cntical judgmenss in applyving sccouabing policies, as well a5 ciomates msd eeampoions that bave te mon sgaifioan eMect 1o the
carryieg amaaney of asseis and |labilites withis the mest financil vesr, mre inchaded @ the follawing nover

Jaj Memvercmrat af defined benefi chligatisns

The oeal ol e defined benslil gratuty jplas and othed povl-cmploysment retiremend benclil and The presenl value ol e gratuty oblipeton ae delsmmined
g eolamiial valuahord. &n aclushal vilualios imolved making vanow aasen i thal may dilfier Fom actea] develophents = the fuure. These includc
12 Semerminalion of the diseien! s, Tubaie salary istieaies and mertlily rates Dos b the complexilics invalved in the valetissn and i leog-Erm =sbare,
u defined benedit obligation |5 kighy seesitive o changes in theie mausplioss. All sasemptiona are reviewed gl cach reponting daie

1) Mensuremest and likelibosd of sccarrence of provisking and esarisgeacie

A proficen i pecogrised when the Company has 3 peesend olligation as & revalt of paf rvents ssad /@ & probablc that an outllow of oderces will bo
requited 1 deithe the ahlipition, i respest ol whach a roliabde cifimals can b made.

The amoust meogmsed a5 & povision i the best estimate of the considemson requined be senle the presen oblipation & the md of the reparing penod.
& disclosere for contingest Bablines is made whese there b 8 posaible ohiligation of & presces oblggamon tha may prebably 8ol require & mtflew of
resourees. Whs there is & priaible of 8 present oblipation whese the lioelihond of outlleow ol raourte b remote, oo provisios of disclanse i made in e
Tinarecial saemenis

{c] Becognition of caves

Defiemed s asects ais recognised (o7 umscd ax loscs b e cxtont thal if i probabls tha iaxihls profit will be svailablc apsissl whch the lone can be
wilssed. Sigaificant management judgemat is pequired o determine the amosm of deferred tax macts that can be rresgniicd, buoed upom the liksly Eming
and the level of futere txable peadits wipeiber with Fatune tax plesning ilalgicn

{dh Vaedul life of property, plaat and Equiprmmts

Useful lives of property, plam pad equipment and itasgible amesy The Company reviews the axtimaied usaful Sves of property, plant snd squipment and
irraagile misets of the ond of each reparting period.

The Company ol the ond of sach rporting period, based om evierral ssd intermal sowoes of information, asweses indicalors and mitipating feowoes of
whetter 3 wioec (cash gemerating ures} mary henve suffored am impsirment fose. B i1 iy determimed that an impairment boss haa been sulfered, & i3 recogrised in
jprodil asd loss.

{1 Classilicatisn of Leasew

The Company evaluales if an amangrment qualifies do Ba a lease w per the mquiremenis of Ind AS 106, Identification of o hese requires. sigmificant
edpemeni. The Company uses sgmilicani judgement s macasing the bease ferm {including anticipaiod renewals)) sad e spplicable discouni mie. The
Company delerminey th loass form e the non-cancellable penod of a lease, ogether with both periods covered by s eptions S aviend the brase of o
Catrpany i reasonahly cortain e exercise that opsons, and peninds covered by an eptioa to ierminaie the leass il the Company is reaserably ceram not 12
eapisg thal optons. In sscssing whether ithe company is reasonably ceriain s exenoms an opbon S exiend & lease, or mob 10 evevcise an opiion o iEnminae
a leass, /l oonsidars alil relevami facts and crvumaiances that coraie as econemic incennye {or the Company to excrise the oplios io exiond tha lease, or noi te
gugrging the nption o terminaie the leesn The Company revises She s serm i there & o change in the non-canoellable penod of & kase. The disoount rate
& pencrally baned on the incremeniall horrowing rate specific b the lease being evalumied or for o porifalio of leases with smilar chasachraiics.
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B Beferred Can asscls (ncl)
B (bl Deferred tax

Mevemsent in deferred tax halances for the vesr ended March 31, 2024

? im Lacs

Particulars Met halaner Dhuring the vear Hesognived Net balanee
March 31, D023 im O March 31, 024

TPropeety. plant s cquipment, Right b wse assets & [25.43) {1303 [24.13)
Intangible asscts
Employes Honelits ¥.50 {2.25) 3375
Crried forward Inssses 129,43 .72 106.71
Umabosrbed depreciatson EDT3 (592 LT
Dreferred tax asscliinbilities) 11823 1315 I1198
Nl deferred lax gasels restricied to® - - -
Movement in deferred tax balamees for the vear ended March 31, 2023

¥ Lacs
Farticulars Met balence  During the vear Hecognized Net balmnce

Aarch 31, 3022 [Tl | Misrch 51, 2025

Property, plant and equipenent, Right 10 uge sets & (2693 {1.40) (25435}
Intangible psets
Emphryes Benedits o5 {1.45) 31.50
Carried forward losses 164,14 LA 120,43
Unahosrhed depriciation BIG7 {5.T6) EG.73
Deferred lax aseed|{Eabalities) 15111 0 118,13
MNet deferred lax asscts resiricted bo = E: =

* Tax loszes carried forward

Defermed tax sssets have nol b recogndsad in respect of i following foms, bocsass i is nol probabilc that fubsrs capstal gaiss prafis will

b available againsg which the company can use the benefils theeefrom.

Tux Insses carried forward

fmlacs
Particulars As i ¥100%.24 As ni 510523
= lemporary differcnces, wmsed tax fosses & tax credits with no expiry date J43ES kol )
- lemporary differences, ersod tax bosses & tax crodits with oepiny daie®* JE1.58 HB5 D6
Tatal TITA1 THT.B0

¥ These would cxpire betworn fnancial yoar ended 31 March 2024 and 31 Manch 2028
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Tribhovandas Bhimji Zaveri (Bombay) Limited
Notes to the financial statements for the year ended 31st March 2024

14 Revenue from operathons
¥ in Lacs
Particular Year end Year end
31 March 2024 31 March 2023

Service income (refer note 30.4)

-Labowr charges 2, 068,08 1,507 42
1,068.00 1,907.42
India 206808 1.507.42
Outsisde India - -
Reconciliation of revenue a5 Recognised in Statement of Profit and Loss
with the contracted price:
Revenue as per contracted price 2,068.09 1,907.42
Revenue as per Statement of Profit and Loss 1.068.09 1,907.42
25 Other income
2 in Lacs
Farticular Year end Year end
31 March 2024 31 Mareh 2023
Interest income on incomse tax refund 3.5T7 3.18
Interest income on others - 0,29
Interest income on security deposit 1.74 137
Profit an sale of Asset . 0m
Liabilitics'Provisions no longer required written back .49 .91
Dividend . 0,05
Hental Income 17.59 &.44
13.39 1545

16 Employee benefils expenses

Particalar Year end Year end
31 March 2024 31 Mareh 2023

Salaries, wages and bonus 341.87 303,70
Contributions to provident and other funds 2018 1&.69
Gratuity expenses (Refer note 30,3 (b)) 11.02 10,77
Compensated absences (Refer note 30.3 {c)) 0.41 1.72
Siaff wellare cxpenses 19.37 2582

39185 360,70




Tribhovandas Bhimji Zaveri (Bombay) Limited
Notes to the financial statements for the year ended 31st March 2024

27 Finnnce cosis

% in Lacs
Particular Year end Year end
31 March 2024 31 March 2023
Inberest expense on lease liahility (Refer note 4) 14.84 18.13
Interest on Late Payment of Tax (TDS & Others) .10 -
14.94 18.13
I8 Deprecintion and amortisation cxpenses
% in Lacs
Particular Year end Year end
31 March 2024 31 March 2023
Depreciation on property, plant and equipment (Refer note 3) 25.96 2594
Depreciation on right to use asscis (Refer note 4} 38.20 3820
6416 64,16
29 tMher expenses
2 in Lacs
Partlcular Year end Year end
31 Muarch 2024 31 Murch 2023
Job work charges 1,132.61 D48 48
Stores and spares consumed 250.15 250.37
Legal and professional fees 45.07 48,73
Power and fuel 4180 48.17
Housekeeping Charges 19.07 21.24
Security charges 17.03 2067
Rent {Refer note 4) 1996 iG.82
Repairs and maintenance:
- PMlant and machinery 129 12.4%8
- Orthers 687 7.58
Rates and taxes 12.87 11.61
Assct Written off - 0.12
Mizcellancous expenses 7.96 1117
Payment to auditors:
-Siautory audil 5&T B.25
Primting and stationery 2.55 2.31
Telephone and postage expenses 0.71 |.55
Travelling and conveyvance 0.85 1.19
Insurance 0.53 0.61
Interest on Late Payment of Tax (TD5 & Others) - 0.50
GST Penalty - 0.0%8
Bank charges 0.01 0.04
1.574.50 1.415.97
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Tribbovandas Bhimjl Zaverl (Bombay) Limited
Motes to the fimancinl statements for the year ended 31 March 2024
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Iecheaque. The erarchy pres e highest prionty o quoted prises in actnen markets for idenical mech or labdities (Lol |
measmrersentsp and lowes priecity to wotncrabls mpshi (Lovel ¥ memurendnt)

The calepones used are as folloes:
= Lewel | Crustexd [ehoes Mor idertical LNSSnSnemnts in &8 §COve marker,
= Lavel 2 Directly or inlingcily sheercable market tapebi, oihey T Leved | iaput; and
= Lipwel } Inpeats which ser ot based on obaereable marke! data

¥m lacs
AfimRl Fair value
31 Plaach Dit4 FYTOCE  Amariied oot Toial Lovell  Lowel Leveld  Toasd
Hon-curmrai finsacial gt
Imvoumeria 114 . LS L 52 5 11 504
Sppunty deposi . 359 H# . . - *
Carreed Ninaacial smses
Tradde pocoivallcs > e T 3 . - -
Cash pnd canh oquinaiosin r 108 88 LB . & * .
Carresd Ninascial laldSnies
Teads pavaliles - 10138 1w B - E :
. Cn AmnEr Fair valur

31 hlarch D23 FYTOCl Amsatied oo Tatal Lewell  Lewell  Leveld  Twiad
Nan-curerad finsacial sncts
Epmeriy EEN] = i1 R * 11 1.5
Spoymty deposi . 1248 06 . - + 4
Cwrresd linaacial sty
Trasly prgrivalies - T i 4 = - z
Cash pnd cah equinaioets . e 16.E7 * = ¥ :
Cwiresd Minsscial lalisgies
Tende pavalles E 13035 L35 E E ' v
Fiaancial risk managesn
The Compamy has expesure o e Sellowing risks srisisg froos fnancil insmmenis
= Credil sk,
» Liquidity tisk;
= bidarkei risk

Worik S gement frisensrk

The Coompany™s beaed of direciors has averal] responuhiley for e esiablishmenst and eversighi of ihe Compamy™s risk masagement
ek

The Compay™s risk maragement policies are extabhished 1o whonssy and analyse the naks Beed by the Cospany, % s spprapriak
risk Fimits and conteols and S menier risks and adhorency o Bmits. Rk maragement policies and gyvioss are reviewed repubady 1o
rellect chanpes in maskel conditions amd e Company’s sctnilies. The Compaay, thioegh b raisng dnd mamgermen dlindands and
procedarcs, sims lo mianlain & daciphised and convtruiinee cotliol etvimdment in whach il cfiphsyec ifdermnd thelr rales &l

ohlipatun.
Tha Board is maisled in its oveisight nols by indemnal gl Internal audil usdertakes bodh rogulis and ad hee ievicws ol Tisk
management cantods and procedesa, B results of which ane peporicd 18 the Hoand




Tribhevandas Bhimjl Zaveri (Bombay) Limived
Mates bo the Nnancial statements for the year ended 31 March 2024
Fingnial [satremesis - Fair values and risk manapemeni {ConBeend |

Finpnial rivk manaprmeni

Ay Ciredie rink

Crodé ruk & the risk of Trancial los 6 the Compairy il & cunlismes oo counSirparty 1o s Tnascl iriremend Bells 16 incel i conteactiial Ghiiganoes, ol
wnscs pracipally from the Company's sxporere I Fads secoivabics (mamly irilinfiosal cuibimery), depediti with lendlosdi fof siohe propertes moen o8
ikl @l oty Fecimvablei incloding ballssod with banki

Trade receivables ansl oibier depoaie

T cormpany 18 myvebvesd in e beaines of manufscioring of goldsmatha, sibvereniibe, prm mersheats, oinamests and ofser eelated actrvitics. The Comparmy
in 0% Sebasdiary of Triblbovandas Bhimj Zaveri Limvicd and the comspany dealing with oaly oog cusioms ie holding corpany, The Compasy elsa green
lease decurnity deposili i ith parcsl cosspany

Chber Tingscal aiseta
The Crenpary held sk and cab egeivalesis &f T 108 3E lacs as @1 Mareh 31, D024 (T 1057 Lacs s ar March 31, 1033 The cash and cash squivaiers ae
Tt writhy bk

B Liuidity rink

Ligaabdiry risk is the nsk tha the Company will encoamer difficulty in meesng the obligasiors associsied with iis firsncial labslities it arg seitled by
diclivenng cash or anether fmancial aseri. The Compamy's approach o masageg Bauidity i 1o onsene, ax far as posaibic, thal @ wall heres seflicient gualiny
o mael it Habalition ‘whes they are dus, under both. rermal and stivsscd condilions, withaoul nonrag unscorpiable kased o siiking damage 18 he
Company's reputalisn

The Company mamisined § cvstioer hyuidiny strassgy, with & positive cash balence thiveghot the wear ended 31 March, 2004 and 31 March, 20 Cash
fiow firom operwang ectivities provides the fends 10 service the firencad labdities on o day-to-day bas

The Company megularty monion the rolling lerecasts o enmure it has sufficiest cash cm an on-pomg basis 1o ment operstional needs. Asy theet lern warpha
cash grraied, ovvr and above e smound reguited fon workang capetsl menagement and other opsrational requiremeety, & retamed as caily and cask
wquivalenls (19 the exien required) and sny exces i mvesied in inlenes boarng lerm dopoists with eppropriste malusitics & splinsie The cath refsms
inventmenty while crauring ulficicst Hquidty 1o mect its Babilitics

Expeaure 1o lqubliry risk
The follewing are The remaiming contraciual matartes of Anancial liabilies af the repornng date. The smoomts ae gross and undiscoumed, and include
eFmamd BigreE paymenis
T i\ Las
Narch 31, 2034 ﬁ-ﬂ':l — L than | year Where thin | yrar
joar abiken TR ] 10138 T 1244
cureni firmnciel lubiho 13,73 1373 1373 =
Parch 31, T ?'.::" Tekal Lt thian 1 year lpare dhan | yrar
parabicy 130 %8 [ECET [F RE] Tad |
curten firanciad lnbaihes 35 6% 634 -




Tribhovandas Bhimji Zaveri (Bambay) Limited
Motes to the financial statements Ffor the vear ended 31 March 2024

Nade MLT: Financial Instraments = Fair values and risk munsgemeat (rontimoed)
3UT.1: Fimancial risk management (conlinwed)

s Market risk

Markeet risk is the sk that changes in market prices — sisch as foreign exchange rvies, interest raies and oguity prces — will affect the
Company's income or the value of its holdings of fimncial instrements. The ojective of market nsk management is (o manage and
controd market risk exposures within sccepinble pammeters, while optimising the retum

i Currescy rish

Farvign exchanpe risk anses from recognised sscets and iahilizies descminsied in o cwrrency that @ not the Company's functionsl
curmency. There sre no exposune b curency risk as om 31 March 20248 snd 31 Murch 3023

i, Interest rate rizk

Intercat raie nisk can be eitdeer fair value inleres rane risk or cash flow tmerest rae sk, Fair vabee interest pae risk 5 the rek of changes
in Tuir values of fived interest Bearing financia] assets or borrowings because of Puctuations in te: inleres) rates, I suck
assewborrowings are messarod ot fxir valoe Shrough prali or keds Cash fow istenes! eade risk is B risk thad the Muire cash fows of
fioating inerest beaging bormowings will Muctaals becawie of Muciuations i e inberest rates.

fil. Price risk
Exposung from svesiments in quoled oquity instrumonts

The Company’s expesare 1o price rnk arscs feom svestnaent = guoted equity held by the comparny and classified n the balesce dheet a5
fir walbes throegh other comprehesive mssome,

30, Relatigaship with Streck ol companies
There is no balence cutstanding as on 3]st March, 2024 on scocent of any transaction with compandies struck off under section 24K of the

Companics Act, 2013 or section 360 of Companies Act, 1956,
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Tribhovandas Bhimji Zaveri (Bombay) Limited
Notes to the financial statements for the year ended 31 March 2024

3010 Oviher Statutory Information

{a) The Company have not advanced or loaned or invested funds to any other personsi(s) or entfity(ics), including foreign
entities {Intermediaries) with the understanding that the Intermediary shall:

{i) Directly or indirectly lend or inwvest in other persons or enfities identified in any manner whatsoever by or on behalf of the
company (Utimate Beneficiaries) or

(i} Provide any puaranlee, security or the like 1o or on behall of the Ullimate Beneficiaries.

{b) The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Pariy)
with the understanding (whether recorded in writing or otherwise) that the Company

(i) Directly or indirectly lend or invest in other persons or enlities identified in any manner whatsoever by or on behalf of the
Funding Party {Ultimate Beneficiaries) or

{ii} Provide any guarantee, security or the like on behalf of the Lilimate Beneficiaries.

{c) The Company does not have any such iransaction which is not recorded in the books of accounts that has been
surrendered or disclosed as income during the yvear in the tax assessments under the Income Tax Act, 1961,

3011 The Company has nol traded or invested in erypto currency or virtual curmency during the financial
ear.

30.12 The Company has not been declared a wilfil defaulier by any bank or financial institution or other
lender (a5 defined under the Companies Act, 2013) or consortium thereof, in accordance with the guidelines
on wilful defaulbters issued by the Reserve Bank of India.

30,13 The Company has complied with the number of layers preseribed under clause (87) of section 2 of the
Act read with Companies (Restriction on number of Lavers) Rules, 2017,

30.14 The figures for the previous vear have been re-grouped’ re-armanged, wherever necessary, to comespond with the
current year's classification/disclosure,

30,15 The financial statements were approved for issue by the Board of Directors on 27ih May, 2024

As per oar report of even dale
For Chaturvedi & Shah LLP For and on behalf of the Board of Direciors of
Chartered Accountants Tribhovandas Bhim)i Zaveri (Bombay) Limited
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