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Independent Auditor's Review Report on the Ouart<lrly Unaudited Standalone Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) ReQulatlons, 2015, as amended 

Review Report to 
The Board of Directors 
Trlbhovandas Bhlmjl Zaverl Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results 
of Tribhovandas Bhlmjl Zaverl Limited (the "Company") for the quarter ended June 30, 
2019 (the "Statement") attached herewith, being submitted by the Company pursuant to 
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("the Regulation") as amended, read with SEBI 
Circular No. CIR/CfD/CMD1/44/2D19 dated March 29, 2019 ("the Circular"). 

2. The preparation of the Statement In accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, (ind AS 34) "interim financial 
Reporting" prescribed under Section 133 of the Companies Act, 2D13. as amended, read 
with relevant rules issued thereunder and other accounting principles Qenerally accept&d 
in India, read with the Circular Is the responsibility of the Company's management and 
has been approved by the Board of Directors of the Company. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement In accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim f inancial Information Performed by the 
Independent Auditor of the Entity" Issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement Is free of material misstatement. A review Is 
limited primarily to Inquiries of company personnel and analytical procedures applied to 
financial data and thus provides less assurance than an audit. We have not performed an 
audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared In accordance with the 
recognition and measurement principles laid down In the applicable Indian Accountinq 
Standards ('lnd AS') specified under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules Issued thereunder and other recognized accounting 
practices and policies has not disclosed the information required to be disclosed in terms 
of the Regulation, read with the Circular, including the manner in which It Is to be 
disclosed, or that it contains any material misstatement. 

For S R B C & CO LLP 

Chartered Accountants 
I CAl F. ration number: 3249B2E/E300003 

Par r 
Membership No.: 36738 
UDIN: 19036738AAAACA3948 
Place: Mumbal 
Date: August 12, 2019 
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial 
Results of the Company Pursuant t o the Requlatlon 33 of the SEBI (Listlnq Obllqat lons and 
Disclosure Requirements) Requlatlons, oWlS, as amended 

Rovlow Roport t o 
The Board of Directors 
Trlbhovandas Bhlmjl zaverl Limited 

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results 
of Trlbhovandas Bhimjl Zaveri Limited ("the Parent") and Its subsidiary (the Parent and its 
subsidiary together referred to as "the Group" ), and Its share of t he net profit after tax and 
total comprehensive Income for the quarter ended June 30, 2019 (the " Statement") 
attached herewith, being submitted by the Parent pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulat ions, 
2015 as amended ("the Regulation"), read with SEBI Circular No. CIR/CFD/ CMD1/ 44/2019 
dated March 29, 2019 (" the Circular"). Attention Is drawn to the fact that t he consolidated 
figures for the corresponding quarter ended June 30, 2018 and quarter ended March 31, 
2019, as reported In these unaudited consolidated financial results have been approved by 
the Parent's Board of Directors, but have not been subjected to review. 

2. This Statement, which Is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared In accordance with the recognition and 
measurement principles laid down In Indian Accounting Standard 34, ( lnd AS 34) " Interim 
Financial Repor ting" prescribed under Section 133 of the Companies Act. 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally 
accepted In India read with the Circular. Our responsibility Is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance wit h the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" Issued by the Inst itute of Char tered Accountants of India. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and ot her review 
procedures. A review Is substantially less In scope than an audit conducted In accordance 
with Standards on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matt ers that might be identified In an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures In accordance with the Circular Issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the SEBI (List ing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended, to the ex tent applicable. 

4. The Statement Includes t he results of the following entitles: 

Parent Comeanv 
Trlbhovandas Bhlmjl Zaverl Limited 
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S R 8 C & CO LLP Trlbhovandas Bhlmjl Zaverl Limited 
Limited review report for Consolidated Financial Results 

5. Based on our review conducted and procedures performed as stated In paragraph 3, nothing 
has come to our attent ion that causes us to believe that t he accompanying Statement, 
prepared In accordance with recognition and measurement principles laid down In the 
aforesaid Indian Accounting Standard specified under Section 133 of t he Companies Act, 
2013, as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the Information required to be 
disclosed in terms of the Requlalion, read with the Circular, lncludln9 the manner In which It 
Is to be disclosed, or that It contains any material misstatement . 

For S R B C & CO LLP 
Chartered Accountants 
ICAI 'm re lst ratlon number: 324982E/E300003 

per J' ., 
Par~ 
Membership No.: 36738 
UDIN: 19036738AAAACB5601 
Place: Mumbal 
Date: August 12, 2019 
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Press Release 

FLRST QUARTER OF FYJ9-20 RE SULTS 

Sustained Revenue Growth a nd Strong Profitability 

Mu rnbai, August 12, 2019: Tribhovandas Bhimji Zavcri Limited ('"fBZ"), India's renowned and 
trusted jewellery retailer with a legacy of over 150 years, reported its audited and reviewed resultS 
for the first quarter of financial year ending 30th June 2019. 

KEY IIU;JILIGJITS 

To~allncome from Operations 429.71 410.93 4.S8Yo 
Oross Profit 65.91 61.21 7.67% 
Gross Mo.rgin (%) 15.34°/• 14.90% 
llBITDA 25.70 13.87 85.11°/o 

EBITDA Margin(%) 5.98% 3.J8Yo 
I'BT 4.97 2.04 I·U.84°/o 
PBT Mo.rgin (%) 1.16% 0.50'/o 
PAT 3.09 1.31 IJS.St o/o 
PAT Margin (%) 0.72Yo 0.32% 
Earnings l'<"r Shore (Rs.) 0.46 0.20 

The total incom" from operations during Ql FY20 increased by 4.58% YoY to Rs. 429.77 crorcs. 
Q l FY20 EBITDA incrca~d by 85.2 1% YoY 10 Rs. 25.70 c rores with an EBITDA margin of 
5.98%. Q l FY20 PBT increased by 143.84% YoY to Rs. 4.97 crorcs with a PBT margin o f 1.16%. 
Ql FY20 PAT increased by 135.5 1% YoY to Rs. 3.09 crorcs with a PAT margin of0.72%. 

''Mr. Shrikant Zavcri, Chairman and M(maging Director of the company stated that "We di.vplaycd 
sustained sales growth in the first quarter. Sales grawth wav complememed by improved gros.v 
margins leading to higher gross profit. Our operational profitability and ca~·h flow.< improved in 
line with the re•·cmtes whilst we maintained strict control 0 11 operating costs. Conwmer semimenrs 
were encouraging during the quarter due to fiVO major festivals. We expect to grow market share 
goingfo,•ard with an early onset of the festil•e season" 

C 'No Ll7l0[>MH2007PlC..I/2~9~ 
'l\)Qj OffJce: 241 •1J lav«i Bomr MurrLO 91 :121956 !,00 Ql n 11).165001 f<lX 
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About Tribhovandas Bhimji z.~veri Limited 

Tribhovandas Bhimji Zavcri Limited is India's renowned and trusted jewellery retailer with a 
legacy of more than 154 years. The company bcgM its journey in 1864 opening its Oagship store in 
Zaveri Bazar. Mumbai. Over the years. the company has establi shed itself as a preferred choice for 
customers in the wedding jewellery segment, recognized for exquisite gold and d iamond jewellery 
designs. It has led from the front, in an otherwise largely unorganised Indian jewellery industry, 
displaying high quality and transparency standards over the last 154 years, being the first jeweller to 
offer buyback guanmtee on jewellery and to introduce I 00% per-hallmarked jewel lery in Ind ia. The 
company has transformed itself from a one store family owned business in 1864 to a professional 
orga.ni~tion spearheaded by 1hc S1h general ion, \:Xpanding its presence and reach across India with 
4 1 stores operating in 29 cities. 

For Tribhovandas Bhimji Zavcri Limited 

~ 
Sbrikant Zaveri 
Chairman and Managing Director 

CIN No 
7o"'ll Ba<~ M>.n:>c> .. 
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Date: 12'" August, 2019 

To, 
The Manager 
Comphance Department 
BSE Limited 
Corporate Service Department. 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001. 

Dear S<r I Madam 

To. 
The Manager, 
Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza. Plot No. C/1, 
G Block, Bandra-Kurla Complex. 
Sandra (East), Mumbai· 400 051. 

Re Tribhovandas Bhimji Zaveri Limited. Script Code & ID: 534369 I TBZ 
Sub· Outcome of the meeting of the Board of Directors held on 12'" August. 2019 

Approval or the Unaudited Standalone & Consolidated Financial Results lor the 
quarter ended 30"' June, 2019 pursuant Regulation 33 read with Para A of Part A of 
Schedule Ill under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations. 2015: 

The Board ol Directors at its meeting held on Monday. 12"' August. 2019 has approved the 
unaudited standalone and consolidated financial resulls lor the Quarter ended 30"' June. 
2019 along with the Limited Review Report of the Statutory Auditors pursuant to Regulation 
33 read with Para A ol Part A of Schedule Ill under Regulation 30 of SEBI (List1ng 
Obligations and Disclosure Requirements) Regulations, 2015. 

The Board Meeting started on Monday, 12'" August, 2019 at 2 45 p.m and ended at 4 45 
p m on the same day 

Kondly take the onformation on record and oblige. 

Thanking You. 
Yours faothfully, 
For Tribhovandas Bhimj i Zaveri Limited 

~ 
Niraj Oza 
Head Legal & Company Secretary 
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