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Independent Auditor's Review Report on the Quarterly Unaudited Standalone Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Tribhovandas Bhimji Zaveri Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial results
of Tribhovandas Bhimji Zaveri Limited (the “Company") for the quarter ended June 30,
2019 (the “Statement”) attached herewith, being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("the Regulation™) as amended, read with SEBI
Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019 (“the Circular™).

The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013, as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted
in India, read with the Circular is the responsibility of the Company's management and
has been approved by the Board of Directors of the Company. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Iinformation Performed by the
Independent Auditor of the Entity"” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the applicable Indian Accounting
Standards ('Ind AS") specified under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of the Regulation, read with the Circular, including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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Independent Auditor's Review Repert on the Quarterly Unaudited Consclidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Raview Roport to

The

Board of Directors

Tribhovandas Bhimjl Zaveri Limited
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We have reviewed the accompanying Statement of unaudited Consolidated Financial Results
of Tribhovandas Bhimji Zaveri Limited (“the Parent”) and its subsidiary (the Parent and its
subsidiary together referred to as “the Group"), and its share of the net profit after tax and
total comprehensive income for the guarter ended June 30, 2019 (the “"Statement™)
attached herewith, being submitted by the Parent pursuant to the requirements of
Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended ("the Regulation"), read with SEBI Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 (“the Circular"). Attention is drawn to the fact that the consolidated
figures for the corresponding quarter ended June 30, 2018 and quarter ended March 31,
2019, as reported in these unaudited consolidated financial results have been approved by
the Parent's Board of Directors, but have not been subjected to review.

This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles lald down In Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India read with the Circular. Our responsibility is to express a conclusion on the
Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures, A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and conscguently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable.

The Statement includes the results of the following entities:

Parent Company
Tribhovandas Bhimji Zaveri Limited

Subsidiary Company
Tribhovandas Bhimji Zaveri (Bombay) Limited



S R B C & CO L[ P Tribhovandas Bhim]i Zaveri Limited

CHE el Rt et Limited review report for Consolidated Financial Results

5. Based on our review conducted and procedures performed as stated in paragraph 3, nothing
has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard specified under Section 133 of the Companies Act,
2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Regulation, read with the Clrcular, including the manner in which it
is to be disclosed, or that it contains any material misstatement.
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TRIBHOVANDAS BHIMJI ZAVERI LIMITED
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Statement of Unaudfed Standalone and Cansolidabed Financial Results for the quarter ended June 30, 2018

(¥ In tacs])
S =
&r. Py ended Year Ended Guarter snded Yoar Ended |
Ha. | 30tun-18 31:Mar=18 I0-Jun-18 [ 31-Mar18 30-Jun-18 3-Mar-d8 |  30-Jun-18 | 31-Mar13 |
(Unaudited) | (Refer Note 7) | {Unawdited) | (Audied) | (Unasudited) | {Refer Note 7) | (Unaudited) | [Aodited) |
1 |Revenue from operations
[0) Saby of preshucts 4287203 41 542 87 41,087 57 178,358 11 4207203 41,542 B7 41,087.57 176,358 11
] Cher operating income 527 613 se8 24.54 627 613 568 2454
Tatal revenue from operations 4207730 41,48 B0 4109325 175,382 65 4267730 41,548 80 41,083 25 178,282 65
e incoma 142.73 24391 104.00 560,48 107.28 21183 6RO 42222
Tatal Inceme 4333000 41,792.71 4118726 | 17684313 43,084,588 4176043 41,961.31 | 178,804.87 |
2 |Expenses
(@) Cost of masarals consumed W75 3228410 3466101 144 185 44 28,988 51 42254 45 34,100.35 143 464 .84
(b) Purchanes of tlack in-trade TI5.E8 27637 1,)607.72 12,787 35 71588 276378 180772 12,767 38
51 Chimns ho Iorinkste bt vt o 330038 | (136685  (e3n0e)| (1883878 450800  (131980) (10002 (1681460
(d) Labour Charges 253790 280825 233504 11,082.92 222827 2.247 54 1.802.62 066061
(&) Empioyes berofils axpenss 1,853 63 1,848.11 1,725.24 731813 1,068.38 1,967.76 1,855 89 71278
) costs 1,400.26 121370 1,.078.38 483720 1,400.28 121270 1,070.38 483720
() Depreciation ard amartastion axpensa BOA.25 282 57 20828 pa1.91 81302 289,50 216.22 1,019 62
) DHhar sxpansns 2,167.78 201101 3,008 82 10,194.52 233208 218557 376088 10,942 57
Total expenses ALSE330 4154455 2059250 1463173 AREST3T 41 ERIELEANEELLE, JELY
2 Profil bafers sinecticnnl Kerse aad texes (13} 49883 148,08 0175 2,311.40 52721 157,75 208.59 231482
4 |Excaptonal tems 3 . .
5 | Profit befors tax [3-4] 496,83 148,06 20375 2311.40 s 157.75 208,59 2,452
& |Tax expense
{8} Cusrant bax 164,08 141,01 82T 992,00 18408 141,01 B 9200
(i} Eedfrned tax 23.00 {108 98} {10 (211,98 1218 {152.38) (1878} (235 48}
(e} Provision pedtaining 1o earker yoars - - - - - 1.80 - 1.80
7 |Proft for the perod [5-6) 30885 117,03 131,14 1,630.58 250.08 18749 142,64 1,556.38
8 |Othor comprehansive incoms
Ibems that will not be reciassifed subseguaently 1o
Prof f (Loss)
Rameaiuremants
koo s (a7 20) {20.44) {15.18) (189.23) {25.33) (19.34) {12.32) (162.58)
{ii} Income tax relating by above 1407 580 541 E7AT 1364 LY 478 5747
& |Total comprehensive income for the period [7+8) 8572 102.18 121.38 1,418.52 328,68 184.00 134.08 1,450.99
Het Profit sttributable to:
Dwmars: of the parent 308,855 117.03 131.44 1,530,868 150,08 167,45 14284 1,558 38
Other Comprehensive Income attributable to:
Crwners of the parer [FAREE (14.84) (9.78) (112.08) {21.39) 113.49) (8.56] (105 40}
Total Comprehensive Income attributable to:
Crwriers of the panent 0572 10218 121.36 1,418,562 32859 154.00 134.08 145098
Hon-conirolirg inbarests : 5
10 | Paid-up equity share capital BETI0E B.673.00 887308 B.8T2.06 S4TI08 SATIDS EBATI08 EATI08
(Faca Valus ¥ 10 por share)
11 |R
1 |Reserve pxchuding Revaluabion resorves a3 per 42 740,81 41,707 34
12 |Eamings per equity share
(o T 10U mach) Mot Annualisad | Mot Anr Mot & d Mot Annualsed | Mot Annuaised | Mot Anrisaiaed
(8) Basic 0.48 018 020 2320 052 0.25 021 233
) Diusodd a«sl 018 0.20 229 0.52 025 0.21 233
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TRIBHOVANDAS BHIMJI ZAVER] LIMITED
CIN: L2T206MH200TPLC1T 2698

Ragestarad oifce © 24143, Zaven Bazar, Mumbai - 400 002,
Tel Mo.: + 81 22 3055 S001. Fax No.: #9122 3556 5056, Websan Add : www ibztheonginal com. Email id. investons@baonginal com

Hotes:
1 The above financial resulls have been prepared in accordance with ingian Accounting Standards (ind AS) - 34 Tntedim Financial Reporting” as prascribed undar Section 133 of he Companies Act,
2013 read with Rule 3 of the Companies (indian Accounting Standards) Fules, 2015 and the Companies (indian Accounting Standards) Amendment Rides, 2015

2 The Brancal resulls of Tribhovandas Bhimi Zaver Limiled and its subsidiary namely, Tribhovandas Bhimj Zawven { Bombay ) Limited are consolidated in accordance with Ind AS 110 on
Consolidated Financial Statemants.

3 Theso fnancal results have bean reviewed by the Audt Committes and appraved by the Board of Dinectors. at thair meeting heid on August 12, 2018

4 The limited review aa roquined urder Regulation 33 of the Secunties and Exchange Board of india {Listing Obigatons and Discasure Roequirements) Reguiations, 2015 has been completed by the
statutory auditors of the Company and the relsted reports are being submittad i the concemed Stock Exchanges.

8 The Company's businass activity falls within o single primany business segmnt of "Jewsleny” and ona roportable geographical segmant which is “within india”. Accordingly, the Comparyy ks a single
segmant company in accordance with Indian Accounting Standard 108 “Oparating Segment”,

& The Comparry has adapted moded retrospective approach as per para CB () () of IND-AS 116 - Leases to s loasos offective from accounting pericd beginning from Apnl 1, 2019, This has
resulbed in recognizing @ Right of Uso assets of Rs.7,8400% Locs in conscldaled results (Standalone Rs.7,640.05 Lecs) and Leasss Liabdity of Rs.9.584.02 Lecs in consolidated results
(Standalons Rs.9,504.02 Lacs) as on Aprdl 1, 20106 and differance betwsen Right of Use Asseis and Lease Liabdity, net of defermed tax of Rs. 1,058 49 Lacs (Deferred lax of Rs 587 .48 Lacs) in
consclidatod rosulls (Standalone Rs. 1,085 49 lacs not of deferrod tax asset of 557 48 Lacs) has bean adjusied in refained samings

Further in siandalona financial resulls. & provision lowards strasghi-lining of loaso mntals amounting to Ris 137 &8 Lacs | net of deferred tax laibilty amourting o R3 7396 Lacs) has been adjusied
BQanE (e FatARed BAMINGS.

In tha resul of the curment period, operating lase expenies has changed from renl, bo deprecation cost for the Right of Use assets and finance cost for inforest accrued on lease Eabdity
To this extent performance for the curment period Jure 30, 2018 is nal comparable with previous peficd results.
Reconciliation for the above effect on stabemont of profil and koss for the current periad Jura 30, 2015 as foliows |

Agjustment to Increase | (decrease) in net profit Standalons Consclidated
Quarler gnded | Changs due to | Cuarier ended | Cuarier ended | Change due to | Cuarter ended
3-Mm-18 IND &S 118 30-Jun-18 a3 W-Jur-19 D AS 118 -Jur-16 a8
comparabie increase reporied comparatie increasa [ reponad
BASE {oacraasn) Dass [ CDCIasT)
Cither axpongas 263488 (765,907 218778 2.090.95 (TEES0) 233208
Financs costs 198421 248.05 1,400 246 1.981.22 24805 140026
Doprociation and amerlisalion expenses 26242 542,83 BOA.25 289.20 54283 |13.02
Preafil Eeirfoane o 52182 (246 495,83 55220 (248 saran

T Tha figures for the standalone guarer ended March 31, 2018 are the balancing figuras batween the audited figures in respect of the full financial year 209810 and the published yess b dale
figrures upta tha third quaner of the inancsl year 2018-15

Tha figunes flor the consclidated quarer ended March 31, 2018 are balancing igures batween he audiled hgures in respact of the full inancial year updo March 31, 2018 and the unaudbed year io

date figures upin December 31, 2018, The consolicated fgures for e coMaspEOnding Guarter enoed Jume 30, 2018, year io date figures uplo Decamber 31, 2048 and for Me quanier ended March/
31, 2019 ara approved by the Board of Direciors and havae nol been subjectad ta Limiad raview by tha auditors

8  Provious pariods figures have boan reclassified | regrouped, wherever rsce

Placo: Mumbal
L Cale August 12, 2019

1‘ GNED FOR IDENTIFICATION |

U"

‘,..'_!




Press Release

FIRST QUARTER OF FY19-20 RESULTS

Sustained Revenue Growth and Strong Profitability

Mumbai, August 12, 2019: Tribhovandas Bhimji Zaveri Limited (“TBZ"), India’s renowned and
trusted jewellery retailer with a legacy of over 150 years, reported its audited and reviewed resulls
for the first quarter of financial year ending 30" June 2019.

KEY HIGHLIGHTS

Covioe —— Larivm [ Qi [y |

Total Income from Operations 42977 410,93 4.58%
Gross Profit 65.91 61.21 7.67%
Giross Margin (%) 15.34% 14.90%
EBITDA 25.70 13.87 B5.21%
EBITDA Margin (%) 5.98% 3.38%
PBT 497 2.04 143.84%
PBT Margin (%) 1.16% 0.50%
PAT .09 1.3 135.51%
PAT Margin (%) 0.72% 0.32%
Eamings Per Share (Rs.) (L1 [}l ]

The total income from operations during Q1 FY20 increased by 4.58% YoY to Rs. 429.77 crores.
Q1 FY20 EBITDA increased by 85.21% YoY to Rs. 25.70 crores with an EBITDA margin of
5.98%. Q1 FY20 PBT increased by 143.84% YoY to Rs. 4.97 crores with a PBT margin of 1.16%.
Q1 FY20 PAT increased by 135.51% YoY to Rs. 3.09 crores with a PAT margin of ().72%.

“Mr. Shrikant Zaveri, Chairman and Managing Director of the company stated thar "' We displayed
sustained sales growth in the first quarter. Sales growth was complemented by improved gross
margins leading to higher gross profit. Our operational profitability and cash flows improved in
line with the revenues whilst we maintained strict control on operating costs. Consumer sentiments
were encouraging during the quarter due to two major festivals. We expect o grow market share
going forward with an early onset of the festive season”




About Tribhovandas Bhimji Zaveri Limited

Tribhovandas Bhimji Zaveri Limited is India’s renowned and trusted jewellery retailer with a
legacy of more than 154 years. The company began its journey in 1864 opening its flagship store in
Zaveri Bazar, Mumbai. Over the years, the company has established itself as a preferred choice for
customers in the wedding jewellery segment, recognized for exquisite gold and diamond jewellery
designs. It has led from the front, in an otherwise largely unorganised Indian jewellery industry,
displaying high quality and transparency standards over the last 154 years, being the first jeweller to
offer buyback guarantee on jewellery and to introduce 100% per-hallmarked jewellery in India. The
company has transformed itself from a one store family owned business in 1864 to a professional
organisation spearheaded by the 5th generation, expanding its presence and reach across India with
41 stores operating in 29 cities.

For Tribhovandas Bhimji Zaveri Limited

Shrikant Zaveri
Chairman and Managing Director




Date: 12" August, 2019

To, To,

The Manager The Manager,

Compliance Depariment Compliance Department

BSE Limited Mational Stock Exchange of India Limited
Corporate Service Depariment, Exchange Plaza, Plot No. C/1,

Phiroze Jeejeebhoy Towers, G Block, Bandra-Kurla Complex,

Dalal Street, Mumbai - 400 001 Bandra (East), Mumbai- 400 051.

Dear Sir / Madam

Re  Tribhovandas Bhimji Zaveri Limited. Script Code & ID: 534369 /| TBZ
Sub. Qutcome of the meeting of the Board of Directors held on 12" August, 2019

Approval of the Unaudited Standalone & Consclidated Financial Results for the
Quarter ended 30" June, 2019 pursuant Regulation 33 read with Para A of Part A of
Schedule Il _under Requlation 30 of SEBI (Listin ligati

Requirements) Requlations, 2015:

The Board of Directors al its meeting held on Monday, 12" August, 2019 has approved the
unaudited standalone and consolidated financial results for the Quarter ended 30" June,
2019 along with the Limited Review Report of the Statulory Auditors pursuant to Regulation
33 read with Para A of Part A of Schedule Ill under Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

The Board Meeting started on Monday. 12™ August, 2019 at 2.45 pm. and ended at 4 45
p.m on lhe same day

Kindly take the information on record and oblige.

Thanking You.
Yours laithfully,
For Tribhovandas Bhimji Zaveri Limited

e

Niraj Oza
Head Legal & Company Secretary

-





