
Date: 2nd June, 2020 
 
To,     To, 
The Manager,    The Manager, 
Compliance Department  Compliance Department 
BSE Limited    National Stock Exchange of India Limited 
Corporate Service Department, Exchange Plaza, Plot No. C/1, 
Phiroze Jeejeebhoy Towers,  G Block, Bandra-Kurla Complex, 
Dalal Street, Mumbai - 400 001. Bandra (East), Mumbai - 400 051. 
 
Dear Sir / Madam, 
 
Re.:   Tribhovandas Bhimji Zaveri Limited. Script Code & ID: 534369 / TBZ 
Sub:  Submission of CRISIL Credit Report for Intimation of the review of CRISIL 

ratings on the bank facilities of the Company 
 
This is to inform you that CRISIL has reviewed ratings on the bank facilities of the 
Company. The rating rationale is enclosed herewith. 
 
Total Bank Loan Facilities Rated Rs. 735 Crores (Rs. 7,350 Million) 
Long-Term Rating CRISIL BBB+ / Negative (Outlook revised 

from ‘Stable’ and Rating Reaffirmed) 
 
CRISIL has revised ratings outlook to “Negative” and reaffirmed its rating on the bank 
facilities of the Company at ‘CRISIL BBB+, vide; CRISIL Credit Report. 
  
Kindly treat this as intimation under Regulation 85(2) and all other applicable 
regulations of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. Please take the above on record and 
acknowledge the receipt of the same. 
 
Thanking you. 
Yours Faithfully, 
For Tribhovandas Bhimji Zaveri Limited 
 
 
 
 
Niraj Oza 
Head - Legal & Company Secretary 
 
Encl:  
CRISIL Credit Rating Report. 
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