Date; 9" November, 2020

To, To,

The Manager, The Manager,

Compliance Department Compliance Department

BSE Limited National Stock Exchange of India Limited
Corporate Service Department, Exchange Plaza, Plot No. C/1,

Phiroze Jeejeebhoy Towers, G Block, Bandra-Kurla Complex,

Dalal Street, Mumbai - 400 001. Bandra (East), Mumbai - 400 051.

Dear Sir / Madam,

Re:  Tribhovandas Bhimji Zaveri Limited. Script Code & ID: 534369 / TBZ
Sub: Furnishing un-audited Standalone & Consolidated Financial Results for the

Quarter and Half Year ended 30" September, 2020 along with Limited
Review Report pursuant to Requlation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Requlations, 2015 and the Press Release.

We are enclosing herewith the un-audited Standalone & Consolidated Financial Results
for the Quarter and Half Year ended 30" September, 2020, pursuant to Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, duly
approved by the Board of Directors of the Company, at its meeting held today.

We also enclosed, herewith a copy of the Limited Review Report of the Statutory
Auditors of the Company, pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The Company has also attached Press
Release along with the Financial Results.

The Board Meeting started on Monday, 9" November, 2020 at 1.30 p.m. and ended at
L -1S pm.onthe same day.

Kindly take the same on records and acknowledge the receipt of the same.
Thanking You

Yours faithfully,
For Tribhovandas Bhimji Zaveri Limited

Niraj Oza
Head - Legal & Company Secreta

TRinMovaRDas Bt Aaver Lo,
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Independent Auditor's Review Report on Standalone Unaudited Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

Tao,

The Board of Directors of
TRIEHOVANDAS BHIMJI ZAVERI LIMITED

1. We have reviewed the accompanying statement of standalone unaudited financial
results of Tribhovandas Bhimji Zaveri Limited (“the Company") for the quarter
and period ended 30™ Seplember, 2020 (“the statement’), attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("
the Regulation®), as amended.

2. This statement, which is the responsibility of the Company’s management and
approved by the Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting

Standard 34, Intenm Financial Reporting (Ind AS 34) as prescribed under seclion
133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India, Our responsibility is to
issue a report on the slatement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the statement is free of
material misstaternent. A review is limited primarily to inquiries of Company
personnel and an analytical procedure applied to financial data and thus provides
less assurance than an audit, We have not performed an audit and accordingly,
. we do not express an audit opinion.

............
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Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of standalone unaudited
financial results, prepared in accordance with the applicable accounting standards
and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Other Matter

Attention is drawn 1o the fact that the figures for the quarter ended 30th June 2020
and 30th September 2018 & half year ended 30th September 2019 and year
ended 31st March 2020 are based on previously issued standalone financial
results and annual standalone financial statements that were reviewed / audited by
the predecessor auditor (vide their unmedified limited review report dated 12th
August 2020 and 6th November, 2019 and unmodified audit report dated 24th
June 2020, respectively). Our conclusion is not modified in respect of this matter.

For Chaturvedi & Shah LLP

Chartered Accountants

Registration No. 101720W/ W100355 P
AL A7)

'::_ ILII -..;-,'--"."' EJ

' b "3“"- r;i'{.

Vijay Napawaliya

Pariner

Membership No, 108858
UDIN: 20109859AAAAFG3B55

Place: Mumbali
Date: 9th November, 2020

Contingsion sheet .



TRIBHOVANDAS BHIMJI ZAVERI LIMITED
CIN: L27205MH2007PLC172598
Registered office - 241/43, Zaven Bazar, Mumbal - 400 002
Tel No. + 91 22 3956 5001 Website Add www tbztheonginal com Email Id: nvestors@tbzoriginal.com
STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED 30 SEPTEMBER, 2020

(¥ In lacs, unless otherwise stated)
== e e SRS LNIGSF OUIGIWNG &
Quarter Ended Half Year Ended Year Ended
Sr.
No. Particulars 30-Sep-20 30-Jun-20 30-Sep-19 30-Sep-20 30-Sep-19 31-Mar-20
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Revenue from operations
{a) Sale of products 27.31569 7.945.93 39,317.70 35,261.62 82,289.73 1,80,986.62
(b) Other operating income 169 0.40 2,32 209 7.59 18.64
Total revenue from operations 27,317.38 7,946.33 39,320.02 35,263.71 82,297.32 1,81,005.26
Other income (Refer note 4) 26511 45074 14079 71585 283.52 542.01
Total income 21,582.4_9 a|397.07 39,460.81 36,979.56 82,580.84 1,81,647.27
? |Expenses
(a) Cos! of materials consumed 1068272 1,824,90 26,572.50 12,507 62 56,305,65 1,36,712.86
(b) Purchases of stock-in-trade 3,152.65 619 36 513171 377201 5,847.59 6,503 .57
(c) Changes in inventories of finished goods, work-in-progress
Gt eadkn s 7,227.25 4,599 39 72491 11,826.64 4,124.26 343224
(@) Labour Charges 44512 3284 1,441.36 477.96 3,979.26 9,003.31
(e) Employee benefits expense 1,066 31 1,231.92 1,953.72 229823 3,807.35 7.615.24
{f) Finance costs 141825 1,495.38 144635 291363 285561 561128
|(g) Depreciation and amortisation expense 72717 696.49 74288 1,42366 1,549.13 3,180.67
(h) Other expenses 65333 474 01 1.321.77 1,127.34 3,489.55 6,582 01
Total expenses 25,372.80 10,974.29 39,335.20 36,347.09 81,958.40 1,78,660.18
3 |Profit / (Loss) before tax (1-2) 2,209.69 {2,577.22) 126.61 (367.53) 622.44 2,887.09
4 | Tax expense
(a) Current tax 5 9181 - 256.79 857.00
(b) Deferred tax charge / (credit) 793.57 (660.53) (51.18) 133 04 (28.18) (163.56)
5 |Profit | (Loss) after tax (3-4) 1,416.12 (1,916.69) 84,98 (500.57) 393.83 2,193.65
& | Other comprehensive income :
{A) (i) Items that will not be reciassified to profit and loss (48 99) (7 89) (76.08) (56.88) (113.28) (126.19)
(i) Income tax effect on above 1220 202 14.96 14.31 29.03 30.31
(b) Item that will be reclassified to profit and loss 3 2 = = " E
7 |Total comprehensive income (5+6) 1,379.42 (1,922.56) 23.86 543.16) 309.58 097.77
8 |Paid-up equity share capital 6,673.06 6,673.06 6,673.06 6,673.06 6,673.06 6,673.06
(Face Value Rs. 10 per share)
9 |Other Equity excluding reveluation reserve - 42,511.95
10 |Earnings per share (of Rs.10/- Each) Not Annualised Not Annualised Not Annualised Not Annualised Not Annualised
(a) Basic EPS 212 (287) 013 (075) 0.58 329
(b) Diluted EPS 212 (2.87) 013 (0.75) 0.59 320
See accompanying notes to the standalone financial results

Notes:

of the company has carried out a limited review of the aforesaid result

1 The audit committee has reviewed the above resulls and the Board of Direclors has approved the above results and its release at their respective meetings held on 9th November 2020, The Statutory auditor

2 The Company's business activity falls within a single primary business segment of “Jawellery” and one reportable geographical segment which is “within India” A gly. the Company is a single seg
company in accordance with Indian Accounting Standard 108 “Operating Segment”
3 The retail industry as a whole has been adversely impacted by the spread of COVID-19 and consequently the lockdewn resulting out of it. The C y has faced sig headwinds due to COVID~19

4

standalone financial results for the quarter / half year ended 30th September 2020

5 The figures for the corresponding previous period | year have been regrouped / rearranged wherever considered necessary to make them comparable.

By order of the Board

For Tribhovandas Bhimji Zaveri Limited
SHRIKAN
GOPALDA
S ZAVERI

Shrikant Zaven
Chairman & Managing Director

Place Mumbai
Date 9th November, 2020

during the first quarter of the current year The Company has reopened all its stores from 1st June 2020 as permited by the Government and Local / Regulatory authorities, with controlled movement,
maintaining social distancing, taking appropriate and sinngent hygiene measures and following the directions of regulatory authorities, In assessing the recoverability of assets, the Company has considered
internal and external information up Lo the date of approval of these financial results. Based on the current indicators of future economic conditicns, the management expects o recover the carrying amount, |
as at 30th September 2020, of the assets However, the management will continue to closely monitor the evolving situation and assess ils impact on the business of the Company

During the guarter/ half year ended 30th September 2020, the Company has negoliated rent waiver arrangements with some landlords due to the stores remaining closed resulting out of lockdowns induced
by the COVID 19 Pandemic. The Management believes thal such wawver s for short term in nature and thus in accordance with the notification issued by the Central Government in consultation with National
Financial Reporting Authorily dated 24th July, 2020 as Companies ( Indian Accounting Standards) Amendment Rulas, 2020 with effect from 1st April, 2020, the Company has elected to apply
expedient available of not considering the rent waiver as a lease modification as envisaged in the Standard. Accordingly the Company has recognised Rs 63,23 Lakhs and Rs. 35360 Lakhs in the above

the practical




TRIBHOVANDAS BHIMJI ZAVERI LIMITED
CIN: L27205MH2007PLC 172598
Registered office ' 241/43, Zaveri Bazar, Mumbai 400 002,
Tel No~ + 9122 3956 5001 Website Add.: www tbztheoriginal com Email Id investors@tbzoriginal.com
STANDALONE BALANCE SHEET AS AT 30TH SEPTEMBER, 2020
(T In lacs, unless otherwise stated)
As at As at
Sr no. Particulars 30th Sept, 2020 31st March, 2020
I | iyl e (unaudited) (Audited)
| ASSETS
1) Non-current assets
a) Property. Plant and Equipment 7.195.24 7.637.99
b) Right-to-use assets 6,636.21 7,378.78
¢) Investment property 1,820.01 1,829.19
d) Intangible assets 181.80 21857
e) Investment in subsidiaries 202.33 202.33
f) Financial assets
(1) Loans 482 .94 716.61
g) Deferred tax assets (net) 54823 681,26
h) Non current fax assets 461.32 296.75
i) Other non current assets 71.24 8.25
Total Non Current Assets 17,599.32 18,969.74
2) Current assets
(a) Inventories 1,08,428.77 1,19,093.17
(b) Financial assets
(1) Trade recevables 138.70 300 42
(i) Cash and cash equivalents 844 .90 22867
(i) Bank Balance other than above 3,193.66 3.878.44
(iv) Loans 482.00 37120
(v) Others financial assets 33569 287.27
(c) Other current assels 2,616.28 4,458.19
Total Current Assets 1,11,040.00 1,28,617.36
TOTAL ASSETS 1,28,639.32 1,47,587.10
1] EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 6,673.06 6,673.06
(b) Other Equity 41,968.80 42,511.95
Equity attributable to equity holders of the Company 48,641.86 49,185.01
Liabilities
1) |Non-current liabilities
(a) Financial Liabilities
() Borrowings 1,188.55 49.32
(1) Lease liability 5,638.86 6,061.49
(b) Provisions 657 .08 604.57
Total non current Liabilities 7,484 49 6,715.38
2)  |Current liabilities
| (a) Financial habilities
(1) Borrowings 43,619.33 54,785 64
(i) Lease liability 2,422.93 2,724.93
(lii) Trade payables
a) Total outstanding dues of micro enterprises and
small enlerprises 84374 1,280.21
b) Total outstanding dues of creditors ather than micro
enterprises and small enterprises 9,696.25 17.,156.51
(ili) Other financial liabilities 4,438.58 1,667.81
(b) Provisions 503.05 506.27
(c) Other current liabilities 10,989.09 13,565.33
Total Current Liabilities 7251297 91,686.71
TOTAL EQUITY AND LIABILITIES 1,28,639.32 1,47,587.10




TRIBHOVANDAS BHIMJI ZAVERI LIMITED
CIN: L27206MH2007PLC172598
Registered office - 241/43, Zaven Bazar, Mumbai. 400 002
Tel No  + 91 22 3956 5001 Website Add ' www tbztheoriginal.com. Email Id: investors@tbzoriginal.com
UNAUDITED STANDALONE CASH FLOW STATEMENTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2020
(T In lacs, unless otherwise stated)
5 Particul Half Year Ended Half Year Ended
L ArscHians 30th Sep, 2020 30th Sep, 2019
A |CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax (367.54) 622 44
Adjustments to
Depreciation and amortisation Expenses 142366 154913
Finance cost 2,913.62 285561
Interest income (146 40) (164.78)
Loss on sales of proprety, plant and equipment 59.20 98.09
| Bad debts written off - 10.03
|Rental income (49.20) (73.80)
Liabilities / Provision no longer require written back (net) (179.70) (7.74)
Other Income Lease hability -cancellation/modification (400 34) -
Operating cash flow before working capital changes 3,253.30 4,888.98
Changes in working capital
Adjustments for (increase)/ decrease in operating assets
Irade receivables 191.47 1,734.55
Inventories 15,664.41 2,020.34
Other Receivables 168.09 702.46
Adjustments for increase / (decrease) in operating liabilities:
Trade payables (7.896.73) (1,001.20)
Other Payables (229.98) 1,878.33
Provisions (60.11) (277.23)
Cash generated from operating activities 11,090.45 9,946.24
Direct tax paid (net of refund) (168.70) (374.64)
Net cash generated from operating activities 10,921.75 9,571.60
B CASHFLOW FROM INVESTING ACTIVITIES
Capital Expenditure on property, plant and equipment and intangible assets (22.04) (101.28)
Proceeds from sale of property, plant and equipment 052 23.00
Bank deposits 684 77 (735.78)
Rental income - 73.80
Interest received 97 38 259.07
Net cash used in investing activities 760.63 (481.19)
C |CASHFLOW FROM FINANCING ACTIVITIES
Proceeds of non current borrowings 3,480.00 -
Repayment of non current borrowings (9.08) (2.04)
Proceeds from / (repayment of) current borrowings (net) (11,893.98) (4,967.80)
Dividend paig - {603.38)
Lease liability payment (1,125.98) (913.48)
Finance cost (1,517.15) (2,783.10)
Net cash used in financing activities (11,066.16) (9,269.78)
Net decrease in cash and cash equivalents 616.22 (179.37)
Cash and cash equivalent at beginning of the year 228.68 645.62
Cash and cash equivalent at end of Half year 844.90 466.25
Components of cash and cash equivalents
Cash on hand 13795 321.95
Balances with banks
- 0N current accounts 706.95 144 30
L. S 844.90 466.25
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Independent Auditor's Review Report on consclidated unaudited financial results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To,

The Board of Directors of
TRIBHOVANDAS BHIMJI ZAVERI LIMITED

1. We have reviewed the accompanying statement of consolidated unaudited
financial results of Tribhovandas Bhimji Zaveri Limited ("the Parent") and its
subsidiary (the parent and its subsidiary together refer to as “the Group") for the
quarter ended 30" September, 2020 and for the period from 1* April, 2020 to
30" September, 2020 (“the statement’), being submitted by the Parent pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulation, 2015 ('the Regulation’), as amended.

2. This statement, which is the responsibility of the parent's management and
approved by the Parent's Board of Directors, has been prepared in accordance

with the recognition and measurement principles laid down in Indian Accounting
Standard 34, Interim Financial Reporting (ind AS 34) as prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on
Review Engagement (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists
of making enquiries, primarily of persens responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

i Hawd Oiflee: 754-715, Tultioe Charebery, 211, Worman Paial, Moshal - 400021, inda e + 5122 2021 6500 » Fan [+81 22 3027 250
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We also performed procedures in accordance with the circular issued by the
SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

. The statement includes the results of the following entities :

Parent Company:

Tribhovandas Bhimji Zaveri Limited
Subsidiary Company.

Tribhovandas Bhimji Zaveri (Bombay) Limited

. Based on our review conducted and procedures performed as stated in

paragraph 3 above, nothing has come to our attention that causes us to believe
that the accompanying statement of consolidated unaudited financial results,
prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has nol disclosed the information required
to be disciosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner

Covduzion shee
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6. Other Matter

Altention is drawn to the fact that the figures for the quarter ended 30th June 2020
and 30th September 2018 & half year ended 30th September 2019 and year
ended 31st March 2020 are based on previously issued consolidated financial
results and annual consolidated financial statements that were reviewed / audited
by the predecessor auditor (vide their unmodified limited review report dated 12th
August 2020 and 6th November, 2019 and unmodified audit report dated 24th
June 2020, respectively).

For Chaturvedi & Shah LLP
Chartered Accountants
Registration No. 101720W/ W100355 e
e H‘;Ti. 3:'_1'-:“\
F,uu\” 7\
W &)
Vijay Napawaliya
Partner

Membership No. 109859
UDIN: 20105859AAAAFHE638

Place: Mumbai
Date; 9™ November, 2020

Conngation Sheet



TRIBHOVANDAS BHIMJI ZAVERI LIMITED

CIN: L27205MH2007PLC 172598
Remstered office  241/43. Zaveri Bazar. Mumba, - 400 002
Tei No. + 91 22 3956 5001 Webste Ada www b2 com. Email Kk @ iginat com
CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED 30 SEPTEMBER, 2020
o R = — — X = = (¥ In lacs, unless otherwise stated]
| —  Quarter ended = Half Year ended Year Ended
Sr,
| No. Particulars 30-Sep-20 30-Jun-20 30-Sep-19 30-Sep-20 30-Sep-19 31-Mar-20
L )| (Unaudited) (L ited) ({

1 |Revenue trom operations
fa) Sale of products 27.315.60 794593 /NI 35.261.62 52209 73 1,80.986.62
(D) Qther cperating income 1.68 0.40 23 209 18,64
Total revenue from operations a1.37.38 7.946.33 39,320.02 35.263.71 l!.ﬂ?.ﬂ 1.81,006.26
Orner income (Reter nate 5) 24195 439.70 107 45 681.65 21473 404 61
Total income 27,659.33 8,386.03 39,427.47 35,945.36 82,612.05 1,81

2 |Expenses
(a) Cosl of matenals consumed 10.682.72 1.824.90 26,538.88 12,507 62 55,525.37 1,36,712.86
(b} Purchases of stock-in-trade 315265 619.36 5137 3.772.01 584759 6,503.57
() Changes in inventories of finished goods

work-n-progress and stock-intrade 7.239.38 4,807 81 T86.44 11,8477 4,802.43 3683 86
(d) Labour Charges 206.24 n.7e 1.078.01 23802 3.304.26 7.382.06
(e) Employee benefils expense 1.143.43 1.313.25 207327 2.456 68 404164 808160
| (N Fnance casts 141824 146530 1.446.34 2913863 285581 5811.28
| {g) Depreciation and amortisation expense 703 15 751.80 1.437 07 1.564 83 322501
(h) Other expenses 515.37 153175 1.251.67 388381 7403 50
|
 — e et
| \‘OW expenses | 11.411.01 36,424.17 81,895.57 1,78,603.9
|

3 |Profit / (Loss| before tax (1-2) (2,724.98) 89.29 {478.81) 616.48 2,805.96

4 |Tax expense
(a} Current tax 9162 - 256.79 857.00
() Deferred tax charge / (credit) 783 85 (658 68) (54 89) 13518 4273 (177 83)
(c) Provision / (Write back) peraining to #arfier years - - 3 (14 62)

S |[Profit/ (Loss) after tax (3-4) 7T (2,066.30) _ (613.99) 402.42 2,141,681

& Other comprehensive income ©
(A) (1) ems that will not be reclassified to profil and loss (49.90) (10.57) {58.80) (60.56) Moz {138.25)

{4 Income tax effect on above 12.20 202 - 143 29.03 0N
(D) Iem thist will be reclassified to profit and loss . - 3 = 2 *

7 | Total comprehensive income (5+6) 1,414 61 _(2,074.85)] _(1.44) (660.24) 321.23 203347
Net Profit / {Loss) attributable 1o:

Owners of the parent 145231 12,066.30)| 52.36 (613.99) 402.42 2,141.51
Non-controlling interests . - - - -
Other Comprehensive Income to:

Owners of lhe parent (37.70) (8.55) (59.80) (46.25) (81.19) (108.04)
Non-controlling imerests = == = & -
Total C: Income to:

Owners of the parent 141461 (2.074.85) (7.44) (660.24) N 203347
Mon-cantrolling inerests : - . -

8 |Pad-up oquity share capital 667308 667306 667306 667308 867308 66873.06
(Face Vialue R& 10 per share)

9 |Other Equity excluding reveiualion reserve 41,400 98

10 |Earnings per share (of Rs.10/- Each) ‘ Not Annualised Not Annualised Not A Not Not A
(#) Basic EPS 218 (310 Q.08 (0.92) 060 2]
(b} Ditutes EPS 218 {310y 008 (0.92) 0.60 32
See accompanying notes to the consolidated results J
Notes:

1 The audit commitles has reviewed the above results and the Board of Directors has approved the above results and its release at their resp g5 held on 9th 2020 The Statutory|
auditor of the company has carried out a fimited review of the above result

2 The consolidated financial results relate to Tribhovandas Bhimji Zaveri Limited and its y narnely, Tribh cdas Bhimji Zaven y) Limited, y referred lo as the Group'

3 The Group's business aclivity falls within a singie primary business segment of *, y~ and one rep geograp g which is “within India® Accordingly. the Group is a single segment|

pany in with Incdian A Siandard 108 "Operating Segmen”

4 The retail ndustry @s a whole has been adversely impacted by The spread of COVID-19 and consequently the lockdown resulting oul of it. The Group has faced sbunlﬂml headwinds due to COVID~19

brlnq mu fiest quarter of the currant year, The Group has reopened all its stores from 15t June 2020 as pormmeﬂ by the Government and Lmﬂ J , with
g social ing, taking approp: and stringent hygiene and g the di of n bility of mls the Group has eunsidcmﬂ
Internal and exdernal information up to the date of approval of these financial results. Based on the curent indicalors of fulure economic cnndiims the management expects 1o recover the carrying|
amounl, as at 30th September 2020, of the assets. However, the management will continue 1o closely monitor the evolving situation and assess s impact on the business of the Group.

S During the quarted hall year ended 30th Seplember 2020, the Group has rent waiver with Some due to Ihe stores remaining closed resulting out of lockdowns induced
by tha COVID 19 Pandemic The Management believes that such waiver is for short term in nature am inus in actordance with the notification issued by the Central Government in consuliation with)
National Financial Reporting Authonity dated 24th July, 2020 as C { Indian A ing ) o Rules, 2020 with effect from 1st April, 2020, the Group has elected lo apply the,
practical expedis of not i the rent waiver as a lease as in the the Group has ised Rs 83.23 Lakhs and Rs 35360 Lakhs in the,
abave Consolidated finnncial results for the quarier { half year ended 30ih September 2020

& Thefigures for the conesponding previous period / year have been 10 make them comparable

By order of the Board
For Tribhovandas Bhimy Zaven Limited &

|
"

SHRIKANT | conravsmumamine

GOPALDAS ===t m.w,,.:

ZAVERI o S
Shrkant Zaver

Chairman & Managing Director

Placae: Murmbai
Date. 9ih November, 2020 .




TRIBHOVANDAS BHIMJI ZAVERI LIMITED
CIN: L27205MH2007PLC172598

Registered office | 241/43, Zaveri Bazar, Mumbai. 400 002
Tel No. + 9122 3956 5001 Website Add.. www tbztheoriginal. com Email Id: investors@tbzoriginal.com

CONSOLIDATED BALANCE SHEET AS AT 30TH SEPTEMBER, 2020

(% In lacs, unless otherwise stated)
As at As at
B Particulars 30th Sept, 2020 31st March, 2020
% (Unaudited) (Audited)
| |ASSETS
1) |Non-current assets
a) Property, Plant and Equipment 9,307.98 977318
b) Right-lo-use assets 6,636.21 7,453.26
c) Intangible assets 183.62 220.39
d) Financial assets
(i) Other Investments 0.90 1:13
(ii) Loans 489.17 722.83
e) Deferred tax assets (net) 536.18 671.36
f) Non current tax assets 507.68 401.92
g) Other non current assets 71.24 8.26
Total Non Current Assets 17.732.98 19,252.33
2) |Current assets
(a) Inventones 1,02,387.03 1,18,071.98
(b) Financial assets
(i) Trade receivables 138.70 300.42
(i) Cash and cash equivalents 899.94 236.40
(i) Bank Balance other than above 3,193.66 3,878.44
(iv) Loans 482.00 371.20
(v) Others financial assets 54.02 129.89
(c) Other current assets 2,745.07 4,584.43
Total Current Assets 1,09,900.42 1,27,572.76
TOTAL ASSETS 1,27,633.40 1,46,825.09
Il |EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 6,673.06 6.673.06
(b) Other Equity 40,740.75 41,400.98
Equity attributable to equity holders of the Company 47,413.81 48,074.04
Liabilities
1) |Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 1,188.55 49.32
(i) Lease liability 5,638.86 6,061.49
(b) Provisions 755.57 719.18
Total non current Liabilities 7,582.98 6,829.99
2) |Current liabilities
(a) Financial liabilities
(i) Borrowings 43619.33 54,785.64
(i) Lease liability 2,422.93 2,802.48
(1li) Trade payables
a) Total outstanding dues of micro enterprises and
small enterprises 846.29 1,281.28
b) Total outstanding dues of creditors other than micro
enterprises and small enterprises 9,729.88 17,262.73
(iii) Other financial liabilities 4,499 40 1,619.20
(b) Provisions 518.42 522.84
(c) Other current liabilities 11,000.36 13,646.88
Total Current Liabilities 72,636.61 91,921.06
TOTAL EQUITY AND LIABILITIES 1,27,633.40 1,46,825.09
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UNAUDITED CONSOLIDATED CASH FLOW STATEMENTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2020
(% In lacs, unless otherwise stated)

Sr Half Year Ended Half Year Ended
s Particulars 30th Sep, 2020 30th Sep, 2019

A |CASH FLOW FROM OPERATING ACTIVITIES

Net profit before tax (478.81) 616.48

Adjustments to

Depreciation and amortisation 1.437.07 1,564.83

Finance cost 2,913.63 2,855.61

Interest income (146.40) (168.36)
Loss on sales of proprety, plant and equipment 59.20 98.09

Bad debts written off - 10.03

Rental income - (0.60)
Other Income Lease liability -cancellation/maodification (400.34)

Liabilities / Provision no longer require written back (net) (187.02) (8.57)
Operating cash flow before working capital changes 3,197.33 4,967.51

Changes in working capital
Adjustments for (increase)/ decrease in operaling assets,

Trade receivables 161.72 1,734.55

Inventories 15,684.95 2.087.91

Other Receivables 240.61 659.64
Adjustments for increase / (decrease) in operating liabilities:

Trade payables (7,967.76) (998.88)

Other Payables (199.48) 1.847.20

Provisions (64.98) (286.24)
Cash generated from operating activities 11,052.39 10,011.69
Direct tax paid (net of refund) (120.08) (389.29)
Net cash generated from operating activities 10,932.31 9,622.40

B |CASH FLOW FROM INVESTING ACTIVITIES

Capital Expenditure on property, plant and equipment and intangible assets (22.19) (116.68)
Proceeds from sale of property, plant and equipment 0.52 23.03
Bank deposils 684.78 (735.77)
Rental income - 0.60
Interest received 146.40 262.66
Net cash used in investing activities 809.51 (566.16)

C |CASH FLOW FROM FINANCING ACTIVITIES

Proceeds of nan current borrowings 3.480.00 -
Repayment of non current borrowings (9.05) (2.70)
Proceeds from / (repayment of) current borrowings (net) (11.893.03) (4.967.80)
Dividend paid - (603.36)
Lease liability payment (1,139.90) (878.25)
Finance cosl (1,516.30) (2,783.10)
Net cash used in financing activities (11,078.28) (9,235.21)
Net decrease in cash and cash equivalents 663.54 (178.97)
Cash and cash equivalent at beginning of year 236.40 657.87
Cash and cash equivalent at end of Half year 899.94 478.90

Components of cash and cash equivalents

Cash on hand 137.98 322.01
Balances with banks
- on current accounts 761.96 156.89

899.94 478.90
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Press Release

SECOND QUARTER OF FY20-21 RESULTS

Mumbai, Nov 9", 2020: Tribhovandas Bhimji Zaveri Limited (“TBZ™), India’s renowned and
trusted jewellery retailer with a legacy of over 130 years, reported its unaudited financial results for
the second quarter and half vear ended of the financial year ending 30" September 2020,
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Ihe total income frun operations during 02 FY 21 decreased by 30.53% YoY to Rs. 273,17 crores, Q2 FY2)
EBITIDA increased by 87.39% YoY to Rs. 40.90 crores with an EBITDA margin of 14.97%. Q2 FY2| PBT
inerensed by 1612.07% Yo o Bs. 22,08 crores with a PBT margin of 8.08%, (02 FY2] PAT increased by
1490.24% Yo¥ 1o Rs. 14,15 crores with a PAT margin of 5.18%.

Thee total income from operations during HI FY 21 decreased by 57.15% YoY to Rs. 352,63 crores. Hl FY2
EBITDA decreased by 31.43% Yo¥ to s 32.534 crores with an EBITDA margin of 9.23%, H1 FY21 PBT
decreased by 159.09% Yo 1o Rs, (3.69) crores with a PBT margin of -1.05%. H1 FY21 PAT decreased by
226.69% YoY 1o Rs. (3.02) crores with a PAT margin of -1 42%,

Mr Shrikamt Zaveri, Chairman and Meanaging Director of the Company, stated “Despite the
averhang of the Pandemic and the lockdown that completely disrupted the st Quarter, the
company withessed a very positive response from customers duving the 2nd Quarter resulting in an

encouraging performance that augurs well for the rest of the financial vear. With the lifting of

ltockdown from June onwards. the Company was able to reopen and operate all ity stores across
varrions locations.
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It remained focussed on stimulating consumer demand with its innovarive marketing strategies that
were well received. This resulted in increased footfalls as well as fruitful interactions over the
digital platform, thereby negating to a certain extent, the muted customer sentiments influenced by
upward spiralling Gold prices. Our overall profitability improved significantly during the quarter
whilst we continued to drive cost efficiencies. Inventary rationalisation and strengthening of cash
flows continwe to be the prime focus areas for the company that reflects in a stronger Balance
Sheet

During the quarter, the Company emphasized on local area marketing. We targeted specific
auedicnces within the primary and secondary catchmem areas of the stores. With the use of
Influencer marketing strategies, the company was able 1o showease safety measures adopted at the
sowes to the Jarger andience. The Company comtinued to focus on conmunteating with customers
o seifeiv and convenlence while enhancing their experience using technology via digital brochures,
vidlen shoppung and offering a completely digital Kalpaveuksha (jewellery purchasing) plan.

Consumer sentiments have improved during the ongoing festive and wedding season, which shall
help deliver a strong performance during rest of the financial vear. Our approach of focusing on
consumer-friendly tech interventions, various altractive fewellery buving options and a well-trained
& mentivanted sales team, hax led to TBZ heing able to take advantage of the pent upy demand as well
ax reach aur toa larger customer base, both plovsically as well as digitalfy”

About Tribhovandas Bhimji Zaveri Limited

Tribhovandas Bhimji Zaveri Limited is India’s renowned and trusted jewellery retailer with a
legacy ol more than 154 years. The Company began its journey in 1864 opening its flagship store in
Zaveri Bazar, Mumbai. Over the vears, the Company has established itsell as a preferred choice for
customers in the wedding jewellery segment, recognized for exquisite gold and diamond jewellery
designs. It has led from the front, in an otherwise largely unorganized Indian jewellery industry,
displaving a high gquality and transparency standards over the last 154 vears, being the first jeweller
o offer buvback guarantee on jewellery and to introduce 100% per-hallmarked jewellery in India,
The Company has transformed itsell’ from a one-store family-owned business in 1864 lo a
professional organization spearheaded by the 5th generation, expanding its presence and reach
across India with 36 stores operating in 27 cities.

For Tribhovandas Bhimji Zaveri Limited

S ZAVERI

Shrikant Zaveri
Chairman and Managing Director
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Date; 9" November, 2020

To, To.

The Manager The Manager,

Compliance Department Compliance Department

BSE Limited National Stock Exchange of India Limited
Corporate Service Department, Exchange Plaza, Plot No. C/1,

Phiroze Jeejeebhoy Towers, G Block, Bandra-Kurla Complex,

Dalal Street, Mumbai - 400 001, Bandra (East), Mumbai- 400 051.

Dear Sir / Madam,

Re: Tribhovandas Bhimji Zaveri Limited. Script Code & ID: 534369 /| TBZ
Sub: Qutcome of the meeting of the Board of Directors held on 9" November, 2020

A val of the Unaudited Stan nsolidated Financial Results for the Quarter
and Half Year ended 30" September, 2020 pursuant Requlation 33 read with Para A of
Part A of Schedule lll under Requlation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015:

The Board of Directors at its meeting held on Monday, 9 Movember, 2020 has approved the
unaudited standalone and consolidated financial results for the Quarter and Half Year ended
30" September, 2020 along with the Limited Review Report of the Statutory Auditors pursuant
to Regulation 33 read with Para A of Part A of Schedule Ill under Regulation 30 of SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015.

he Board Meeting started on Monday, 9" November, 2020 at 1.30 p.m. and ended at
Zt * |8 p.m. on the same day.

Kindly take the information on record and oblige.

Thanking You.
Yours faithfully,
For Tribhovandas Bhimji Zaveri Limited

Al

Niraj Oza
Head Legal & Company Secretary
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