
Date: 12"' August, 2020 

To, 
The Manager, 
Compliance Department 
BSE Limited 
Corporate Service Department, 
Phiroze Jeejeebhoy Towers, 
Dala l Street, Mumbai - 400 001. 

Dear Sir I Madam, 

To, 
The Manager, 
Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1 , 
G Block, Bandra-Kurla Complex, 
Sandra (East), Mumbai - 400 051 . 

Re: Tribhovandas Bhimii Zaveri Limited. Script Code & ID: 534369/ TBZ 
Sub: Furnishing un-audited Standalone & Consolidated Financial Results for the Quarter 

ended 30'" June, 2020 along with Limited Review Report pursuant to Regulation 33 
of SEBI (Listing Obligations and Disclosure Requirements! Regulations, 2015 and 
the Press Release. 

We are enclosing herewith the un-audited Standalone & Consolidated Financial Results for the 
Quarter ended 30111 June, 2020, pursuant to Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, duly approved by the Board of Directors of the 
Company, at its meeting held today. 

We also enclosed, herewith a copy of the Limited Review Report of the Statutory Auditors of the 
Company, pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 201 5. The Company has also attached Press Release along with the Financial 
Results. 

The Board Meeting started on Wednesday, 12111 August, 2020 at 1.45 p.m. and ended at 3.30 p.m. 
on the same day. 

Kindly take the same on records and acknowledge the receipt of the same. 

Thanking You. 
Yours faithfully, 
For Tribhovandas Bhimji Zaveri Limi ted 

~~~ --
t 
(~ 

Niraj Oza 
Head- Legal & Company Secretary 
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12th Floor, The Ruby
29 Senapati Bapat Marg
Dadar (West)
Mumbai - 400 028, India

Tel: +91 22 6819 8000

S R 8 C & COLLP 
Chartered Accountants 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Tribhovandas Bhimji Zaveri Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial 
results of Tribhovandas Bhimji Zaveri Limited (the "Company") for the quarter 
ended June 30, 2020 and year to date from April 1, 2020 to June 30, 2020 (the 
"Statement") attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (lnd AS 34) "Interim Financial Reporting" prescribed under Section 
1 33 of the Companies Act, 201 3 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410, "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity" issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards ('lnd AS') specified under Section 133 of the Companies 
Act, 201 3 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of the Listing Regulations, including 
the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
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Digitally signed by Vijay Maniar
DN: cn=Vijay Maniar,
email=Vijay.Maniar@srb.in
Date: 2020.08.12 14:08:55
+05'30'

Vijay
Maniar



TRJBHOVAHDAS BHIMJt ZAVERI LIMIT£0 
CtN: l27205MH200lPLCtnse.i 

R~oora 2<1143. z...on Baa< • ....,Ni • .000002. 
~e1No., •91223MU001 w ... ,. __ ..,_,.,..,.. Emalld ~"""' 

Unawcl!tl!d standalone hnc:a.t restfts fot the quat1ef ended 3oth June .2020 
_ (Rs in lacs. unlesa otherwise t taied 

Qua,.• r •ndMI Ytfirended 
s •. 

:S1at Much l020 No. P&l\k:ul.,.. SOth Jun• 2020 
(R•rernot. 7) 

loth J vnt 201t S1it Mitch 2020 

(Un .... ltod) ,_ (Uo-bd) (AIIdbd) 
I R...,tnut from optn1tloM 

(1) Sale of prod\let& 7,945.93 3.4,248.92 42,972.03 110,886.62 
(b) 0\btr Qpcrating !noome 0.40 3.06 $.27 18,6.C 
Totll revenue rrom optr1tions 7,t46.-l3 U,.252.00 42,$77.30 t81.00S.26 

00....-(R--61 45074 148.43 142.73 642.01 

Tot• llncome 1,397.07 l A3 Cl120..G3 11t 54:7..%7 

2 E•p•nsts 
(o) Coot.,,......,.,,- 1,&24.90 )1,9t0.90 2$,733 15 136,712 a·a 
(b) Purcha&n ol•toe:IWn·trade 81956 (US8.60) 715.88 $.$03.57 
(C} Changes In i-f'l4oDti d finished~. wott~ao-eH 

H89le 2.757.21 3,399)$ ) .432.2• ood.-....-
(d) Utxu ChatOQ )2 ... 15902 2,63790 8,003.31 
(e) Employee t>tnt~• ~c 1.231.92 1,810.42 1,853.63 7,615.24 
(f) Finance costs 1,495.38 1.42077 1,409.26 6.811.28 
(Q) Oepreclallon ano: amOftisation exPtntt 69$.49 8S9.5S 306.2S 3,199.67 
(h)Othet e~u 474.01 1.205.47 2.167.78 6.582.01 

~--
to t74.zt )4 114.74 ·42.1-21.20 111.&10.11 

3 Proftt/ {Loss) b•fott tax (1-2) (2.577.22) 24U9 49Ul 2W.D9 

• hll o~tponse 
<•> Curren: lall 10$.56 164,98 1557.00 
(b) o.fen!X'I tlx Ch~ f (c;.c-oc;m) (660 53) (255.38) 23.00 (163.S&) 

• Pforttl (LOU) tor tM period I fUr (3--o4J t ttc .. U lU.&1 lot.ts 7193.£5 

e Other comprthtnl tvt tncome I (loti) 
kom• that will not be roclt.sslfled subse<pJtn1Sy to Prollt 1 (1o••) 
(1) Ramea5urementa of empiO)'&O dcr.lncd bene1'11 oblir;atlm (7 89) ( 12.91) (31.20) (1~.19) 

(o)-~a><tolo6nglo.- 2.02 1.28 14 .07 30.31 

1 TOW ~•tv• tMOr!Wf(loH) tor the ptffod I YMrCI••J (1tUM Ul.IO U5.n um.n 

I Ptld·up equrty 5hlre e~pltal M73.06 6 ,673.06 8,673.06 S,073.06 
(Ftet V#IVO ~s 10 por •haft) 

t RHerw e.ll:duding Re....,uauon res.er.es •• per balance fibHt 42.511.95 

10 brnfrtspf (tot;• J f*" tqulty a.h~:,. 
(Of Ill 101- each) 

............. _ 
Not NAIIfisod 

.... _ .... 
{a) Basic in Rs (2.11) 0.59 0.4$ 3.29 
(b) O!h.l'le<l In Ra (2.87) 0.59 0.46 3.29 



lRlBJiOVAHOAS BHIMJI ZAYf.RI UMilEO 
CIN: l2'110SIIH2007PLCI7"il 

Reglstored cl!lce : 2411~, Zavesl Bolat - • <110 002 

2 The above~ t1nan0a1 (~ ha~ been r~ and teoomnlf!<ided t¥ ~• Audk Commrttoo end h•-ve been awtoved Md taken. on reoord by ll'lo 
ol DirectOr$ at tne1r mte""Q h&jd on 12th August 2020 

> Thllrn_, .-as reqUired under Rogulatl\ln 33 olll>e Secunti .. ord Excllanoo Board ollodio (Ltttlng Ot>ligatl..,. and~· Requiromeoll) Rei!*""'•· I 
2015 has be.., CQmPielld tlf th~ $loll;IO<y OUdil<l<O 01 tilt C<lmpooy- the_,..,,_,. •• boo"Q -.cod io 1ho oonc:emed S1ocl< Etch._, 

4 The Company's buSineSs OCWI!y !all$·- a $1YJ1o prlmoly ....._ sogment 01" ~ om ono ropott;~ble OOOgrtphicol segment which is ''l>ilhin India" 
~. 1hl Compony Is 1 slngle segment company In accordance with Indian Accounling Standatd 108 "01*•tln9 Stgnlent" 

5 Tile retalllncrullry au whott has been advers<lfl lm~ t1f the tptNd or COVlO.I~ and..,...._.., 11>o ...,._ .-,g <M ollt. The COmponyha,taoed 
s1gn111cant- due 10 COVIIHh•Nd>MYe- "'"operatiOns o1 lilt COmpony .OV.rsely In tho quanor ended enoed 30th J""" :mo. this 
unC~reoedented dls.rupbon nas h3Jd o nega~ve !mptd. on ijle quarterly J)el'fotm31'101 t nd conlinl.l• to impea lht business ana llnanC::ia& te:Ntl "1ft cnM.. out 
Pflofit!es are to procect lhe e~ aod their t.niies from COV0.10, blldes OLII' cuttomert Vi-&Ulg our atores .no the IOCiety et Iaroe, 

The ~ f\1.-s teopened al its t.taralfOm 0111 .tune 2.020 as permitted by the Govttnment end loeatiReQ~tOf'Y auth()(llle$, wUh controlled movtment 
mai1tmlng SOCial dittanc:ing. laking approptiato 1nd scting.ent hygien-e meatures end following tne diredlcns ol reQYlaiiOr)' ~-

The Compony bellev .. 11\all .. pandemio Ia nolllk<lfl 10 tmpae<llle '*"""'" volue 01 Its o$0tl$, Tlwo company~ iodose¥- the do>elopnentt end 
poosibte .,_ lhat IIIII' •-born the....,.,. pan0omoo. on b - oondiboo, liluldi\y ano -· ond i51ICIIv<lflwO<I<Ing 10 monlmlze Jhe i~act ot !hiS 
...,preoectente<l situalio,t As tne slhJOiion 1:1 conl.lr'luoutly evoNtng. the e'<ltlntuaf impact may be different from U'le e:$~lel M&de tJ (I( thlt dar. of~ ol 
these s.lll'ndalone financial fetufta. 

7 The tlguro• ollhe ; tanctatooe quaner ~ad 3151 Morch 2020 ore lilt bolandng IIQure - the audiled -ligures in IMilld ot U llnondol""•' 20·to. l 
20 end P<>-I'W 10 dole stondllono figum Ill*> lhe 1M!-Ollhe!Nnciol year 201•-20 

By«d«otlh1ls-d 
F« TribhO'Vtl\dM entmjf Zaven l.knltecl 

Piece; MumbAI 



12th Floor, The Ruby
29 Senapati Bapat Marg
Dadar (West)
Mumbai - 400 028, India

Tel: +91 22 6819 8000

Chartered Accountants 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Tribhovandas Bhimji Zaveri Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 
Results of Tribhovandas Bhimji Zaveri Limited (the "Holding Company") and its 
subsidiary (the Holding Company and its subsidiary together referred to as "the Group") 
for the quarter ended June 30, 2020 and year to date from April 1, 2020 to June 30, 
2020 (the "Statement") attached herewith, being submitted by the Holding Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Holding Company's Management and 
approved by the Holding Company's Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, (lnd AS 34) "Interim Financial Reporting" prescribed under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures 1n accordance with the Circular No. 
CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

4. The Statement includes the results of the following entities: 
Parent Company: 
Tribhovandas Bhimji Zaveri Limited 

Subsidiary Company: 
Tribhovandas Bhimji Zaveri (Bombay) Limited 

Page 1 of 2 
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Digitally signed by Vijay Maniar
DN: cn=Vijay Maniar,
email=Vijay.Maniar@srb.in
Date: 2020.08.12 14:09:46
+05'30'

Vijay
Maniar



TRIBHOVANDAS BHIMJI ZAVERI LIMITE,O 
CIN: L2720$MH2007PLC172&98 

Registered olfice: 241143. Zaveri Bazar. Mumbai . 400 002. 
Tel No.: + 9 \ 22 3956 5001, Web5iteAdd.: W'MY.tbztheorigin.-l.wm Email ld~ investotS®tbzOOginal.com 

Un(K..Iditcd oon&dida1.,0 Anancial results. for the quarter eo<Jed 3otn June. 2020 

lRs. In lacs unr.ss otheMiso stated 
Quarter ended YtarEI'Idod 

s •. 
31at M arc;h 2020 No. 

Parttcutars 30th Ju~ 2020 
(Refer noto 8) 

30th June 2019 31st M arch 2020 

(Unaudtted) (Au<li...S) cun.auditod) (Audited) 

1 RtV$nUO frOm o~rationa 

(a) Sale or produeu 7,945.93 l4,248 .. 92 42,972.03 180,986,62 
(b) Othet operating income 0.40 3.08 5.27 1&.64 
Total revenue rrom operatione 7,946.33 34.252.00 42,977.30 181,005.26 

~income (Refer note 7) 4J9 70 105.96 107.26 40461 

TotaJ Income 8 386.0;3 4 3$7.,6 43 084.68 181 409.87 

2 Expenws 
(a) Co$t ¢I malerit'll$ con$umtd 1,824.90 31 ,852.36 '28,986.5 1 136,7 , 2.86 
(b) PurChases Of t~oin·~ 61-9.36 (6.858.60) 715.83 6,503.57 
{c} Changes in rnventorles ottinlshed goods, 4,&07.81 2.839.71 4,106.00 3,683.85 

WOI1r.,•ll'l '1)t0Qf8$S Md $todc-in-tr.ad• 
(d) L•bO<IrCha<gc> 31,78 $40.03 2.226.21 7,382.06 
(e).Em&toYee benel\1$ axpense 1,31~.25 1.91$.20 1.968,38 8~081.69 
(f) Finance 00$1$ 1,495.39 1 ,420.78 1,<409.26 5.61 1.28 
(g) Oeprec;iatJon and 311\0fUSation t..Jcl*l$$ 703. 15 864. 19 &13,02 3.225.01 
{h) Other e:q>eoses 515.37 1.650.98 2,332.05 7,403.59 

Tota1e•penws 11111.01 34 227.65 42 5157.37 178 603.91 

3 Profit/ (L0$0) before tax (t-2) (2,724.98) 130.31 527.21 2,805.98 

4 Tu e:w:peM41 
<•> Cv rrent tttJt 105.56 164.98 ~57 .<)0 
(b) Deferred taxeharg• 1 {cttdit) (658.66) (2-'4.19) 12. 1$ (177.93) 
(C) Pr0vi$l0n l (Writ~ back) pertaining to eal11er years (14.62) (14.62) 

5 Profit / (Losa) fo~the period I yur {3o4) 066.30 2U.66 350.08 2141.51 

6 Other comprehensJvtlncomo 1 (Joss} 
Items that will not be teelauifle<J $Ub&equentty to Prof.c 1 (los~) 
(i) Remeasurementa ot emplOyee defiioed benefit obligation (10.57) (26.70) (35.33) (1U .$2) 
(ii) Re-mco~vrcmcnt lon on quoted lnyea.tmenl (1,43) 13.941 (1.4 3) 
(iii) Income tax relating to abcwe 2.02 1.28 30.31 

7 Total coml)f'thtnslve incom e / (lou) ror the ptrkld 1 ye.,r (5+6) 12:074~· 256.71 328.69 2033 . .47 

Net Profit I {tont attributable to: 
Owner& ot the parent (2,066.30) 283.66 360.08 2,141 .51 
Not1-oonb'¢1ino .-.te~ests . 
OOJ•r Compreh,enstve lo&s attrlbu~ble to: 
Owner& Of the parttnt (8.56) (26.85) (21 .39) (108.04) 
tforKlOOIIOII"' Interest& . 

Total Comp,..htntiv-9 Income I Cloaa) attrlbut3bl t to: 
Ownsrs of the parent (2,074.86) 2$&.71 328.69 2,03·3A7 
N<lo•OOf'UtOIIitlg in~ts . . . . 

• Pe~id .. up eqult)' &h61'e capkal 6,673.0 6 
(Face Value Rs. 10 ~t .thans) 

6,673.0& 6,673 .06 6,673.06 

9 A.e$0fVO sxduding Revaluation reS«Ve$ as psr 
balance $h661. 41.400.98 

t O Earning$/ (lont per equity share 
{of Rs.101· eseh) No4 Annuafi&ed Not Annua'tsed NQI AM1.1;t!i$0d 
(a) 8asie in Rs. (3.10) 0.42 0.52 3 .2 1 
(b) Oilutod in Rs (3. 10) 0.42 0,52 3.2 1 



TRIBHOVANOAS BHIM,JI ZAV'I.:fltl UMrTED 
CIN: L272.05JAH2007P\.Ct12698 

A&glttered otfloe 241143, Ze~ S.Utr, Mumbai • 400 002 

Tel No : + 91 22 39$8 5001 Website Add w.wt,tbztheonQinll com £mall lei' lnWitot!l..f'Mh M lnal com -1bt attovt ~eel ~ teAAtJ ft.IM been preplr*S In .:cordanot _.., rM~an ~ Standwdt PM A.S) • .)4 *fnNifftl F.mncill 
Re:p~~ •• p«neribed unciC!II' Section 133 01 tnt CompaniM Act.. 2013 reed IWlttl Rule a: r:J tht Cotl'lpan* (ll"'d-' At:coununo Standlrd$) Rulu, 
20t5 11'1d lftt Companie1 (lndiln Aocounl:ftg Sttn(ill'd$)Amendment A.ules. ~1)18 

2 The....., consdU!ated fin..- m<Ab of TOI>h-'<!as ahlm, Zl"'" LlmMd ond Ito oub•idlory .. .....,, Tribh-8111m;z......, (a-bay).....,.. 
.,. - .,acco<d.W>t,.,.h 1nc1 AS 110 on~ F-s-" 

) The 8bcMI contolid~ 1n1rne111 reNI:5 NV~~ DMn teviewtiiS end tiCOI•~ bt h AlJdl Com~ and N¥1 ~Hen~ end ral;en on t'f!CIOtd 
by 1M 8oltd ol-1111\eir ~hold on 12th ~st 2020 

4 The limited rtYJitw as requlrtd undtt Rogul6tl0fl 33 ct tho S.C:...th.Jea, and ~· Board d ln<SII (listing Obligaclona aM Oi&ek>suto Requkemenl.l) 
ftegulatlont, 2015 bJ$ bMn CCI'Ilpletecl ~ U\t tt$htt:Qty ludftOtt d lhe Company 1nd the r@lated tepOtt$ ilnt being IUt.tr\itled to the ~ecf S~ 
£>odlqtt 

5 1he Gtot,Jp .. bus:iness ~ hlb....,... • ~ prlmaoly bu..., •• &egmelf\1 cl ~J--'1.-y" ~OM~ 'iJ.c>graptUcal ""9MOI'I1 .t!JCh 1$ "L'\IWI 
lodia" Accordngty, lhe GIOUP Is~ single ceomont eornp.3ny ln o.ccotd•nce with ll'lct141n ~nl.ftg S\ilnd•d tOe "'pet1dng 5egm.nr'. 

6 The t .. 4_111ndus!ry as a Vff'I.Cft M• beef\ .-Jvottely Impacted by tl'lf tpread «COVIQ-19 and oons.equtndY the lOCk~ mutting out d.._ The Group 
nu raced llgnific.ant hud....wlt du• eo COVI0. .. 18 which b• .... lmP*Iod the open~Cic~n$ d lhc Glovp ed-oet'$ely If\ tf'le ~ eooect tnOed lOth June 
2020 Thirliun~lild d4NpcJOnhu Nd • ~~on he~~ and~., imPtC' the bUYieu Mel irwldat "'"*' en tNI c:n:si$. OUf pnoribn ant ao ptOMQ tne empbreet aM ll'lw tamllet ~CQV0.19, ~ ourc:u~ ~OUI.to~M atld the 

~-~~ 

The Group has reopened 11111 &totes and m~~nufaeturing ft,cllitiet ltorn 01al Jul1• 2020 as pennllted by the Gowmmtn' and locali'RIQultu~ry 
authoribH, wilt\ oontrt'led mGWti"'Ml mai'l~lng IOcial dis~. ta!OOQ ap~i• oanc1 &lrinQttlt twoien• mMtUf'M and rcAowlng N daction• d ''9.......,_ 
The~ beJie'..-es that the pWM!M\le if not m.t~~tto irnp.a lho ~ vt11.1e olltt 1a.sets.. The Group continues co c:lotety monleor rno dO'I!!Iopmentt 
and poulblt ow.cts that m•y mult from lht a..nent pandemic. on Q financial c:ondb, liquidity Met operations aMI• acti\'Ety ¥.oOrll.lto lo minimiz'e thtt 
lmp.wt Of thlt~o~nprecodCf'l leCI tltuttbn. As tht tltuation is oonunuously evolq , tht eventual im1)41(:t MiT/ be diffefWII trom lhe esllmaltt made as ot tl'lt 
tla~e d epprowl ot !Mae oontolidated financill rHult&. 

1' Our\'lg 1M QUIIW i!OOed 301'1 ~ 2020, 1M GIQJp ha$ ~ ft!n\ waiver II'I'Mgemetlt$.....,.. tome tan~• d..,. 110 t.~ 511Cn$ rttn~Mtng dOMO 
~ OVl d lock60-<M'!t lnduc:ed, by the COVtO 19 Pandtmlo. The MII'IIQtmtnl bel!e\ot.t th•t IUCh walY« It for then ~erm " nat~o~r. and thus ~ 
accordance tMUl the notit~Qetlon i»ue<l by tht Central G~Mtf'll in eonaiAteiiOn With National Fln~l Rcp<.¥11no Aulhotity dated 24tn Juty. 202'0 at 
CornpaniU (lnd:;an Aoeoun11no Standardi) Amendmet~t Rulea, 2020 with eltect trom 01~ Ap/1 2020, !be Group hu elected to apply the practfCII 
e:lcpeCiiftlt ...... aue <i noe OOI'Itid~ the ~t W.W. u a ,. ... rnodiftca&:ln It en...aged In tn.t $~ Ar.J:/111'dW#I the ~CI hM teCOQni:sed RJ 
2Q0.37 11a in ibeabcMt CM .... erec1 finlndllf ,..,:t$ kJr fwqufiMI enDed 30Ift June. 2020 
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PRESS RELEASE 

FIRST QUARTER OF FY20-21 RESULTS 

Mumbai, August 12'", 2020: Tribhovandas Bhimj l Zaveri Limited ("Tsz· ). India's renowned and trusted 
jewellery retailer with a legacy or over 150 years, reported Its audited and reviewed results tor the first 
quarter ending 30" June 2020. 

The lockdowns and restrictions imposed due to COVID - 19 pandemic posed severe challenges to the 
business. The Company's operauons were hit substantially from March 17, 2020. onwards. Corporate 
offices. Retail store operatiOns and Manufacturing lacllities were tully shut dunng the period from March 17. 
2020, to June 1, 2020, which affected the revenue generation. cash flows and financial performance or the 
Company during Q1 FY 21, 

Total income trom Operations 79.46 429.17 -81 .~1 "1. 

Cross Prolil 8.70 65.91 -86.80% 

Gmss Margin (%) 10.95% IS.34•t. 

EBITDA (8.36) 25.70 - I J2.5J% 

EBITDA Margin(%) -10.!2% 5.98% 

I'BT (25.77) 4.97 -618.51% 
PDT Mnr!lin (%) -32.43% 1.16% 

PAT -19.17 3.0'1 -720.39% 

PAT Margin(%) -1~. 13"1. o.n•;. 

Earnings Per Share (Rs.) -2.87 0.46 

The total income from operations during Q1FY21 fell81 .51% YoY to Rs.79.46 crores . Q1FY21 EBITDA 
decreased by 132.53% YoY toRs. (8.36) crores .Q1FY21 PAT decreased by 720.39% YoY to Rs.(19.17) 
crores. 

Mr Shrlkant Zaveri, Chairman & Managing Director s tated-

The effects of Covid19 and the subsequent lockdown has been severe in Q1 of FY 20-21 as the stOffls 
remained closed during April and May. Revenue generation on the occaSion of a major festivity like Akshay 
Tritlya too was lost Clue to the continueellockdown. Although most of the stores reopened in the 1., week of 
June (except those located within the containment zones). they operated for limited hours and days due 
restrictions imposed by the local authorities. Hence, effectively, the month of June can be termed as a 15 
days month in tenns of retsil business opportunities. Spiralling gold prices and the overall damp consumer 
and market sentiments edded to the existing Covid19 related headwinds. However, despite these 
unprecedented challenges. we have continued to focus on providing the safest & best retail shopping 
experience to every' customer via other media as well as In the stores, post them reopening. The stores 



reopen&d with strict social distancing norms and stringent sanitisa/ion measures and implementation of all 
safety measures as prescribed by the Authorities. 

During the Quarter, the Company has taken several austerity and cost efficiency measures to eliminate all 
non - essenl/81 op11rational costs, end rationalised Inventory to ensure a stable ltquidity position. 

The Company focused on communicating with customers on safety and convenience while enhancing their 
experi11nce using technology via usage of digital brochures, video shopping and offering of a completely 
digital Kalpavruksha program. Along with this. numerous campaigns were done to alley customers rears 
around store visits and encourage them to plan their visits via appointments end even video appointments. 
Digital with special focus on social m&dia has boon a primary driver of acquiring new customers for the 
brand during this period with our targeting campaigns. Tl1ese campaigns were focused on our positioning 
of being ·surprisingly affordable'. 

We remain confKlent that with our approach of focusing on Contemporary designs, Consumer fnendly tach 
interventions and a well-trained and motivated sales team, TBZ Is well positioned to take advantage of the 
rabound In consumer buying in the months to come, particularly as the 1vedding and festive seasons lie 
ahead of us and we shell come out of shadow of this pandemic as a brand that is agile, lean and poised 
for sustainable growth In years to come 

About Tribhovandas Bhimji Zaveri limited 

TBZ - The Original began Its journey in 1864 by opentng its flagship store In Zaveri Bazar, Mumbai. Over 
the years, the company has established Itself as a preferred choice for customers across jewellery 
segments recognised for exquisiteness of designs as well as affordability. It has led from the front. In an 
otherwise largely unorganised Indian jewellery Industry, displaying high quality and transparency standards 
over the last 150 years. being the first jeweller to offer buyback guarantee on jewellery and to introduce 
100% SIS hallmarked jewellery in India. 

For Trlbhovandas Bhlmjl Zaverl limited 

~rl 
Chairman & Managing Director 
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Date: 12111 August, 2020 

To. 
The Manager 
Compliance Department 
BSE Limited 
Corporate Service Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street. Mumbai - 400 001 . 

Dear Sir I Madam, 

To, 
The Manager, 
Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, 
G Block, Bandra-Kurla Complex, 
Sandra (East). Mumbai- 400 051. 

Re: Tribhovandas Bhimli Zaveri Limited. Script Cod9 & 10: 534369 I TBZ 
Sub: Outcome of the meeting of the Board of Directors held on 12th August. 2020 

Approval of the Unaudited Standalone & Consolidated Financial Results for the Quarter 
ended 30"' June, 2020 pursuant Regulation 33 read w ith Para A of Part A of Schedule Ill 
under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015: 

The Board of Directors at its meeting held on Wednesday, 121h August, 2020 has approved the 
unaudited standalone and consolidated financial results for the Quarter ended 30"' June, 2020 
along with the Limited Review Report of the Statutory Auditors pursuant to Regulation 33 read 
with Para A of Part A of Schedule il l under Regulation 30 of SEBI (listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

The Board Meeting started on Wednesday, 12111 August, 2020 at1.45 p.m. and ended at 3.30 p.m. 
on the same day. 

Kindly take the information on record and oblige. 

Thanking You. 
Yours faithfully, 
For Tribhovandas Bhimji Zaveri Limited 

Niraj Oza 
Head Legal & Company Secretary 




