Date: 12™ August, 2020

To, To,

The Manager, The Manager,

Compliance Department Compliance Department

BSE Limited National Stock Exchange of India Limited
Corporate Service Department, Exchange Plaza, Plot No. C/1,

Phiroze Jeejeebhoy Towers, G Block, Bandra-Kurla Complex,

Dalal Street, Mumbai - 400 001. Bandra (East), Mumbai - 400 051.
Dear Sir / Madam,

Re:  Tribhovandas Bhimji Zaveri Limited. Script Code & ID: 534369 /| TBZ

Sub:  Furnishing un-audited Standalone & Consolidated Financial Results for the Quarter
ended 30" June, 2020 along with Limited Review Report pursuant to Requlation 33
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
the Press Release.

We are enclosing herewith the un-audited Standalone & Consolidated Financial Results for the
Quarter ended 30" June, 2020, pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, duly approved by the Board of Directors of the
Company, at its meeting held today.

We also enclosed, herewith a copy of the Limited Review Report of the Statutory Auditors of the
Company, pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The Company has also attached Press Release along with the Financial
Results.

The Board Meeting started on Wednesday, 12" August, 2020 at 1.45 p.m. and ended at 3.30 p.m.
on the same day.

Kindly take the same on records and acknowledge the receipt of the same.
Thanking You.

Yours faithfully,
For Tribhovandas Bhimji Zaveri Limited

Niraj Oza
Head - Legal & Company Secretary



12th Floor, The Ruby

SRBC&COLLP

Chartered Accountants

Mumbai - 400 028, India
Tel: +91 22 6819 8000

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Tribhovandas Bhimji Zaveri Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial
results of Tribhovandas Bhimji Zaveri Limited {(the "Company”) for the quarter
ended June 30, 2020 and year to date from April 1, 2020 to June 30, 2020 (the
“Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

This Statement, which is the responsibility of the Company’s Management and
approved by the Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) "Interim Financial Reporting” prescribed under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance
with the recagnition and measurement principles laid down in the aforesaid Indian
Accounting Standards (Ind AS") specified under Section 133 of the Campanies
Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including
the manner in which it is to be disclesed, or that it contains any material
misstatement.
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SRBC&COLLP

Chartered Accountants

Tribhovandas Bhimji Zaveri Limited
Standalone Limited Review Report

5. Emphasis of Matter

We draw attention to Note 5 of the accompanying standalone financial results
which describes the uncertainties and impact of COVID-19 pandemic on the
operations of the Company

Our conclusion is not modified in respect of this matter.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

H Digitally signed by Vijay Maniar
Vljay DN: cn=Vijay Maniar,

email=Vijay.Maniar@srb.in

H Date: 2020.08.12 14:08:55
Maniar %2

per Vijay Maniar

Partner

Membership No.: 36738

UDIN: 20036738AAAAEB8044
Mumbai; August 12, 2020
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TRIBHOVANDAS BHIMJI ZAVERI LIMITED
CIN: L27205MH200TPLC 172558
Regisiered office - 24143 Zaven Barar, Mumbai - 400 002

Tel Mo + 81 22 3058 5001, Website Add - www rtheoriginal com. Emad id: investorsfithoonginal com
Unaudited standalons financisl resuits for the quarter anded  30th Junae 2020

(R In lacs, uniess olherwise stated)

¥ Quarter Yaar ended
r.
3ist March 2020
o,
Particulars 3I0th June 2020 {Rieter note 7) 30th June 2018 | 31st March 2020
. {Unaudited) {Audited) {Unauditad) {Audited)
1 |Revenue from operations
(m) Sale of products 7,845,593 34,248 52 4267203 180,985 52
(b} Other operating Income 0.40 3.08 527 18.64
Total revenue from operations 7,845 33 34,262.00 4197730 181,006.26
(Othar income (Refer nole 6) A50.T4 148 43 2 T3 54200
Total income mﬂ 24,400 43 43120.03 181 54727
2 |Expenses
(i} Cosl of malanials consumed 1,824.80 3,910,990 2873315 138,712 86
{b} Purchases of siock.in-trade 015,38 {6 858 60) 71588 6,503 57
(c) Changes in imemiones of finished goods . work-in-progross
s siock-in-irade 4 56939 275121 3.299.35 343224
() Lakour Chargss 1284 859 02 253790 9,003.31
(o) Employes benafits axponse 1.231.82 1.810.42 1.853.63 TA15.24
('} Finance costs 1.495.38 142077 140926 581128
() Depreciation and amonisation xpense (U849 55 55 80625 3,100.67
() Cither expansas AaT4.m 1,205.47 2.167,78 G.ERZ.D
Total expenses 10,974.29 J4,154.T4 M 1 A8
3 |Profit/ (Loss) before tax (1-2) (2.577.22) 4589 496.83 1.887.09
4 |Tax oxponse
(&) Currant tax g 105 56 164,95 BS7.00
() Deferred tax charge / (crodif) (660 53) 1255.38) 2300 (163 58)
5 |Profit | {Loss) for the period | year (3-4) {1.316.53) 195 84 308 85 19365 |
& |Other comprehensive income ! (loss)
Werms that will not bo reclassified subseguentty to Profit / (loss)
(1) Remeasuremeants of amployes defined benefil obligation (7 .BB) (12.81) (37.20) [126,19)
[} Income tax relating to abow 202 128 14.07 3031
7T |Total comprehensive incomes | (loas) for the period / year (5+8) {1,831 55) 383 88 28572 109737
8 |Paid-up equity shara capital 6,873 06 667308 667106 687308
(Face Value Hs 10 por shata)
§ |Feserve exciuding Revaluaton resenes as per balance shaet A2.511.85
10 |Earnings / (loss) per squity share
(ol Ra 10~ each) Mot Annualised Not Annasiised Mot Annualised
(a) Basic in As 287\ 059 046 32
(b) Dileted in R {287 0.59 048 329




TRIBHOVANDAS BHIMJ ZAVERI LIMITED
CiN: L2T205MH200TPLC 172508
Registered office | 241/43, Zaveri Bazar, Mumbad - 400 002
Tl Moo # B1 22 3856 5001 Websits Add . www ibztheonginal com. Email ld: investorsg@lbeoriginal.com

Motes:

The above standaiona financial results have boen prepared in accardance with Indian Accounting Standards (Ind AS) - 34 “Interim Financia! Reporting” as|
prascribed under Sechon 133 of the Companies Act 2013 read with Rule 3 of the Companies (indisn Accounting Standards) Rules, 2015 and the Companies
(ingkan Accounting Stancards) Amendmen! Rubes, 2016

The above standalons financial results have been reviewsd and recommanded bty the Audit Committes and have besn approved and taken on record by the Boand
of Directors af their mesting held on 12th August 2020

The limited review as required under Reguigtion 33 of the Securities and Exchange Board of india (Listing Obbigations and Disclosure Reguirements) Regulstons,
2015 has been completed by the statutary suditors of ths Company and the retated reports are being submifted o the concemed Sinck Exchanges.

The Company's business activity falls within 3 single primary buziness sagment of “Jewefieny” and one reporiable geographical segment which is "within India”
Accordingly, the Company is & single segment company in accordanoe with Indian Accounting Standard 108 "Operaling Segment”

The retall indusiry as a whole has been adversely impacied by the spread of COVID-12 and consequently the lockdown resuling out of it. The Company has taced
significant headwinds due ko COVID~19 which have impedad the operations of the Company adversely in the quarter ended endad 30th June 2020. This
unprecedented distuplion has had a negative Impact on the quararly performance and continues to impact the business and financial resulls. In thes crisss, our
priorites are 1o protect the employees and their famibes from COVID-19, besides our customens visfling our stores and the society at large.

The Company has reopened all s $iores rom 0181 June 2020 as permitted by the Government and Local/Reguiatory authorises, with controlied maovement,
mantaining social distancing, laking appropriate and stiingent hyglene measures and following the directions of regulalony Buthorities.

Tha Company believes that the pandemic (s not likely to impact the casrying value of its assets. The Company continues o closely mondor the developments and
possibie effects (hat may resull from the cufrent pandemic. on its financial conditon, liguidity and operations and is activety working 10 minimize 1he impact of this
unprecedented situation. As the situafion is continuously evolving, the eventual impact may be different from the estimates made as of the date of approval of
thase standalons financial resuits.

During the quarter ended 30ih June 2020, the Company has negaotiated rem waiver arrangemaents with some landiords due to the siores remalning closad resuling|
out of lockdowns induced by the COVID 19 Pandemic. The Management believes that such waiver is for short term in nadure and thus in acCordance with he
nobfication issued by the Central Government in consultation with Mational Financial Reporting Authorly dated 24th July, 2020 a8 Companies ( Indian Azcounting
Standards) Amendment Rules, 2020 with effect from 15t April, 2020, the Company has alecied to apply the practical expedient available of not considering the rent)
waiver s a lease modification as envisaged in the Standard.  Accondingly the Company has recognised Rs 28037 iaca in the above standalone financial results
fior the guarter erded 30 June, 2020

The figures of the standalone quarter ended 315t March 2020 are the balancing figure betwesn the audited standalone figures in respect of full financial year 2010-
20 and published year o date standalione figures uplo the third quarier of the financial yesr 2019-20
Prévious year/period Agures ane reclassified | regrouped, whenever nocassary, to conform 0 curment period's classificatons

By order of the Board
For Tribhovandas Bhim|i Zaver| Limibed

Place; Mumbal
Doe 12th August. 2020




12th Floor, The Ruby

29 Senapati Bapat Marg
Dadar (West)

Mumbai - 400 028, India

Tel: +91 22 6819 8000

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Reguirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Tribhovandas Bhimji Zaveri Limited

1.

4.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Tribhovandas Bhimji Zaveri Limited (the "Holding Company”) and its
subsidiary (the Holding Company and its subsidiary together referred to as “the Group”)
for the quarter ended June 30, 2020 and year to date from April 1, 2020 to June 30,
2020 (the "Statement”) attached herewith, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Reqguirements) Regulations, 2015, as amended (the “Listing Regulations™).

This Statement, which is the responsibility of the Holding Company’s Management and
approved by the Holding Company’'s Board of Directors, has been prepared in
accaordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us te obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

The Statement includes the results of the following entities:
Parent Company:
Tribhovandas Bhimji Zaveri Limited

Subsidiary Company:
Tribhovandas Bhimji Zaveri (Bombay) Limited
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SRBC&COLLP

Chartered Accountants
Tribhovandas Bhimji Zaveri Limited
Consolidated Limited Review Report

5. Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (‘'Ind AS’) specified
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. Emphasis of Matter

We draw attention to Note 6 of the accompanying consolidated financial results which
describes the uncertainties and impact of COVID-19 pandemic on the operations of the
Group.

Our conclusion is not modified in respect of this matter.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

H Digitally signed by Vijay Maniar
Vljay DN: cn=Vijay Maniar,

email=Vijay.Maniar@srb.in

H Date: 2020.08.12 14:09:46
Maniar o2

per Vijay Maniar

Partner

Membership No.: 36738

UDIN: 20036738AAAAEC9969
Mumbai; August 12, 2020
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TRIEHOVANDAS BHIMJI ZAVERI LIMITED

CIMN: L2T206MHZ00TPLC1T2E98

Registared office : 241/43, Zaver Bazer, Mumbai - 400 002
Ted Mo + 91 22 3958 5001, Websie Add wew thztheoniginal com. Email Id: investors@@ilbeonginal.com

Unaudited conscidated financial results for the quarter ended 30th June, 2020

(A5, In lacs, unless othanwise stated

Cuarter andad Year Ended
Sr.
IstMarch 2020
No, Particulars 30th June 2020 ( ¢ note 8) 30th June 2018 | 31st March 2020
([Unauditad) [Audited) {Unaudited) [Audited)
1 |Revenus from operations
(&) Sale of products 7,945.83 3424892 42,872.03 180,988 B2
(&) Other oparating income 040 3.08 527 18.64
Total revenus from operations T,946.23 34,262.00 42,977.30 181,005.26
Other income (Refer nota T) 43370 105,898 107.26 404 &1
Total Income __E,386.03 3435798 43,084 58 181,409.87
2 |Expanses
(@) Cost of madarials consumed 1,824 80 31.852.38 28,888.51 136, 712.B6
(b} Purchases of stock-in-lrade B19.36 (G,858.60) T15.88 6.503.57
{c) Changes in nventones of finished goods,
Wik lnpropness and slock-n-tade 4,607 .61 2.838.71 4,106.00 3.683.85
{d) Labour Charges 31.78 540,03 222627 7.382.08
(&) Emploves benefits expense 1,313.25 1.818.20 1,968 .38 B,081.80
{f) Finance costs 1,485.39 1.420.78 140926 5611.28
(g) Depreciation and amorsation expense 703.15 BE4.19 813.02 322501
(h) Civer expenses 515.37 1,650.98 2,332.05 7.403.58
Total expenses 11,111.04 34,227.65 42 E67.37 178,603.91
3 |Profit { {Loss) before tax (1-2) {2,724 98) 13031 B2T.21 2,B05.96
4 |Tax axpense
(@) Current fax - 105.56 16458 BS7.00
(b} Deferred tax charge / {credit) (B58 68} (244.18) 12.15 [177.83)
(=) Provision £ (Write back) pertaining to earller years . (14.82} k (14.52)
& |Profit! (Loss) for the period | year {3-4) (2.086.30) 283.56 150.08 2,141.51
& |Other comprehensive Income / (loss)
Items that will not be reclassified subsequantly 1o Proft / (loss)
(i} Remeasurements of employee defined benefit obligation {10.57) (26.70} [35.33) [136.92)
(i} Re-measurement loss on guoted investrmeant - (1.43) 13.94 {1.43)
(iii} Income tax relating o above 2102 1.28 - 30,31
7 |Total comprehensive income / (loss) for the period [ year (5+8) {2,074 85) 266.71 328.69 2,033.47 |
Net Profit | (Loss) attributable to:
Crwners of the parent {2,066.30) 2B3.56 380.08 2,141.51
Hon-controlling nterests - = - -
Other Comprehensive loss attributabie to:
Cwners of the parent (8.55) [26.856) {21.39) (108.04)
Mon-controlling interests - 4 i .
Total Comprehensive Income / (loss) attributable to:
Crwniers of the parent [2,074.8E) 256.71 32869 2,033.47
Mon-controlling interasts . i T s
8 |Paid-up equity share capital 6,873.06 GETS 06 5,673.06 BETI.06
(Face Value Rs. 10 per share)
9 |Reserve mxcluding Revsluation reseres as per
bialance shest 41.400.98
10 |Earnings ! (loss) per equity share
(of Ra. 10/ each) Not Annualised hot Annuaksed Nt Annalised
(&) H:_ni: in Rs {3.10) 042 0.52 3.21
(b} Diluted in Rs (3.10) 0.42 0.52 an




TRIBHOVANDAS BHIMJI ZAVER! LIMITED
CIN: L2T208MH2Z007PLC1T2698
Registered office - 241/43, Zaven Bazar, Mumbai - 400 002,

Tel Mo + 91 22 3956 5001 Website Add__ www.thztheonginal com Emall 19" investors@tbzoriginal com

Notes:
The abowe consolidsted fnancial results hove been prepared in accordance wih Indian Accounting Standards (Ind AS) - 34 “inbem Financis]

* as prescribed under Section 133 of the Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules,
2015 and the Companies (Indian Accounbng Standards) Amendment Rules, 2018

The above consolidated financial results of Tribhovandas Bhimj Zaver Limited and its subsidiary namely. Tribhovandas Bhimji Zaven (Bombay) Limied
are consolidated in accordance with Ind AS 110 on Congolidated Financal Statements

The sbows consclidated Snancal results have Besn fewewsd and recommendsd by the Audit Commidtes and have been approved and taken on rectrd
by the Board of Directors at their masting held on 12th August 2020

The limited review as required under Regulstion 33 of the Securibes and Exchange Board of Indis (Listing Obligations and Disclosure Requiremaents)
nqum-,zmﬁmwmﬁmwmmmahmmhmmmmmummw
Exthanges

The Group's business actiwty falls within a single primary business sagment of “Jewslleny”™ and one reportable geographical sagment which s “within
India® Accordingly, the Group is a single sagmaont company in acsardance with Indian Accounting Standard 108 "Operating Segment’,

The rlail Industry a2 3 whoile has been adversely impacted by the spresd of COVID-18 and consequently the lockdown msulting out of i The Group
has faced sgnificant headwinds due to COVID=18 which have impeded the operations of the Group adversely in the quaner ended ended J0th June
2020 This unprecedented disruption has had & negative impact on fe quarterdy peformance and continues. 1o mpact the business and francal
resuits In this Cisis, Our PoMGes ane 10 protect the employses and their famies fom COVID-19, Besies our cuSIOMEn WaSng cur thires and the
Reriety B INME

The Group has reopened o i1 stores and manufacturing facilites from 018l June 2020 B8 permilied by the Governmant and LocsiRagulatory
autharites, with controlisd movement. maintaining social distancing, iaking appropriate and stingent hygiene measunes and following the directions of
regulatory suthonies,

The Group believes that the pandemic is not ikely 12 impact the camyng value of its assets. The Group continues to tlossly monitor the developments
and possible effects thal may result from the curment pandemic, on its financial condition, liquidity and opergtions and is actively working 1o minirize the
impact of this unprecedeniad situation. A&s this siuation is contNUOUSIY avalving, the eventual impact may be different fmm the estimates made as of the
date of approval of these consalidated financial results.

Duiring the quarter ended 30th June 2020, the Group has negofisted rent waiver arrangements with some landionds due to the siores remaining closed|
resulting out of lockdowns induced by the COVID 18 Pandamic, The Manapement balieves thal such walver is for short term in nature and thus in
accordance with the notificalion issued by the Central Govemnment in consultation with National Financial Reporting Authority dated 24th July, 2020 as
Companies (indian Accounting Standards) Amendment Rules, 2020 with afect from 01st Apell 2020, the Group has slected to apply the: practicsl|
expediant avadabie of nol considering the rent waiver as a lease modification as snvsaged i the Standard.  Accordingly the Group has recognssed Rl
290 37 laca in the above consolidated financal resuts for the quane ended 30th June, 2020

The figures of the consaidated quarter ended 315t March, 2020 ame the balancing figure between the audded consoldeted fgures n respect of full)
finencial year 2018-20 and published year 1o date consolidated figures upto (e third quarter of the inancial year 201520

Previous yearperiod figures are reciassified | regrouped, wherever necessary, io conform to cumenl period's classifications.

By order of the Board
For Tribhowsndas Bhimji Zaver Limited

Flace. Murmbam
Date: 12th August, 2020

Shrikant Zever
i & Ing Director




PRESS RELEASE
FIRST QUARTER OF FY20-21 RESULTS

Mumbai, August 12", 2020: Tribhovandas Bhimji Zaveri Limited ("TBZ"), India's renowned and trusted
jewellery retailer with a legacy of over 150 years, reported Its audited and reviewed results for the first
guarter ending 30™ June 2020.

The lockdowns and restrictions imposed due to COVID - 19 pandemic posed severe challenges to the
business. The Company’s operations were hit substantially from March 17, 2020, onwards. Corporate
offices, Retail store operations and Manufacturing facilities were fully shut during the period from March 17,
2020, to June 1, 2020, which affected the revenue generation, cash fiows and financial performance of the
Company during Q1 FY 21,

Total Income from Operations 79.46 429.77 -81.51%
Gross Profit 8.70 65.91 -86.50%
Gross Margin (%) 10.95% 15.34%

EBITDA (8.36) 2570 -132.53%
EBITDA Margin (%) -10.52% 5.98%

PBT (25.77) 497 -618.51%
PHT Margin (%) -32.43% 1.16%

PAT -19.17 309 -720.39%
PAT Margin (%) -24.13% 0.72%

Eamings Per Share (Rs.) -2.87 046

The total income from operations during Q1FY21 fell 81.51% YoY to Rs.79.46 crores, Q1FY21 EBITDA

decreased by 132 63% Yo to Rs. (8.36) crores .Q1FY21 PAT decreased by 720.39% YoY to Rs (19.17)
crores.

Mr Shrikant Zaveri, Chairman & Managing Director stated -

The effects of Covid19 and the subseguent lockdown has been severe in Q1 of FY 20-21 as the stores
remained closed during April and May. Revenue generation on the occasion of a major festivity like Akshay
Tritiya too was lost due lo the continued lockdown. Although most of the stores reopened in the 1% week of
June (except those located within the containment zones). they operated for limited hours and days due
restrictions imposed by the local authorities. Hence, effectively, the month of June can be termed as a 15
days month in terms of retail business opportunities. Spiralling gold prices and the overall damp consumer
and market sentiments added to the existing Covid19 related headwinds, However, despite these
unprecedented challenges, we have continued to focus on providing the safest & best refail shopping
expernience to every customer via other media as well as in the stores, post them reopening. The stores

[ mrasovaNoas Hmdjl LavER LTo.
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reapened with strict social distancing norms and sinngent sanitisation measures and implementation of all
safety measures as prescribed by the Authorities.

Duning the Quarter, the Company has taken several austerity and cost efficiency measures to eliminate all
non - essential operational costs, and rationalised inventory lo ensure a stable liquidity position,

The Company focused on communicating with customers on safely and convenience while enhancing their
expenence using technology via usage of digital brochures, video shopping and offering of a completely
digital Kalpavruksha program. Along with this, numerous campaigns were done lo allay customers fears
around store visits and encourage them to plan their visits via appointments and even video appointments.
Digital with special focus on social media has been a primary driver of acquiring new customers for the
brand during this period with our targeting campaigns. These campaigns were focused on our positioning
of being 'surprisingly affordable’.

We remain confident that with our approach of focusing on Contemporary designs, Consumer friendly tech
interventions and a well-trained and motivated sales team, TBZ is well positioned to take advantage of the
rebound in consumer buying in the months to come, particularly as the wedding and feslive seasons fie
ahead of us and we shall come out of shadow of this pandemic as a brand that is agile, lean and poised
for sustainable growth in years to come.

About Tribhovandas Bhimji Zaveri Limited

TBZ - The Original began its journey in 1864 by opening its flagship store in Zaveri Bazar, Mumbai. Over
the years, the company has established itself as a preferred choice for customers across jewellery
segments recognised for exquisiteness of designs as well as affordability. It has led from the front, in an
otherwise largely unorganised Indian jewellery industry, displaying high quality and transparency standards
over the last 150 years, being the first jeweller to offer buyback guaraniee on jewellery and to introduce
100% BIS hallmarked jewellery in India.

For Tribhovandas Bhimji Zaveri Limited

'ﬁn:wri

Chairman & Managing Director

[ piaHOvANDAR Bl Zavess LT,
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Date: 12" August, 2020

To, To,

The Manager The Manager,

Compliance Department Compliance Department

BSE Limited National Stock Exchange of India Limited
Corporate Service Department, Exchange Plaza, Plot No. C/1,

Phiroze Jeejeebhoy Towers, G Block, Bandra-Kurla Complex,

Dalal Street, Mumbai - 400 001. Bandra (East), Mumbai- 400 051.

Dear Sir / Madam,

Re:  Tribhovandas Bhimji Zaveri Limited. Seript Code & ID: 53 T

Sub: Outcome of the meeting of the Board of Directors held on 12" August, 2020

Approval of the Unaudited Standalone & Consolidated Financial Results for the Quarter
ended 30" June, 2020 pursuant Requlation 33 read with Para A of Part A of Schedule lli
under Requlation 30 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015:

The Board of Directors at its meeting held on Wednesday, 12" August, 2020 has approved the
unaudited standalone and consolidated financial results for the Quarter ended 30™ June, 2020
along with the Limited Review Report of the Statutory Auditors pursuant to Regulation 33 read
with Para A of Part A of Schedule Ill under Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

The Board Meeting started on Wednesday, 12" August, 2020 at 1.45 p.m. and ended at 3.30 p.m.
on the same day.

Kindly take the information on record and oblige.
Thanking You.

Yours faithfully,
For Tribhovandas Bhimji Zaveri Limited

Al

Niraj Oza
Head Legal & Company Secretary
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